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ot PREE TRUST DEED
THIS TRUST DEED, made this St day of ~ April t9 76 between

RICHARD L. ELMER AND DORIS ELMER, Husband and Wife

« as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fal
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Is, Oregon, a corporatios organized and existing

Lot 3 in Block 1 of BRYANT TRACTS,

according to the official plat thercof
on file in the office of the County

Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtirarsvs tenoments, Foreditamonts, cont.

aes profite water rights, essements or
hereafter belonging fo, derived from or in arywisn appertaining fo the above described

W h o a1
prumises, and all plumbing, lighting, heating, vert!
and irrigation apparstus, equipment and ficures, fogether with all awnings, venstian blinds, flane
ng and Inoleum, shades and buili-in appliarces now or hereafter instal’ed in or used in -
with the above described premises, including all interast therein which the aranter has or may herealter azquire far the PUTROSe ef gemurin

T;rw;?jﬁé(.obcé ogv)cumem of the grantor herein contained ard the payment of the sum of TWEL:JEKDSABEDB;&!O __Qggégg

lating, air-conditioning, refriqorating. waterir

covering in place such as wa'lto-wall carpe

Dollars, with interest thereon accarding to the terms of a promissary note of “aven

ary or er and made by the granfor, principal and interest being payable in monthly instalimerts of H

nitewith, payable io the

7.35 .

mmencin

This trust deed shall further secure the payment of such additlonal money, acqtiisitinn of the property by the beeficlary after default, any balance remadning i the
if any, as may be loaned hereafter by the beneficlary to the grantor or others reserie aceount shall be eredited to the indebtedness. If any anthorized resene aceount
baving an Interest in the above described rropert , A8 may be evidenced by n for fines, assessments, fnsurance premlums and other charges 1s not sulficlent any
note or motes. If the indebtedness secured by thia trust deed Is evidenced by  1ime fur the pasment of sueh ehirges as they beeame du
more than one note, the beneflclary may credit payments received by It upon  defieit 1o the benefleiary upon demand. amd if not paid witd
any of sald notes or part of any payment on one note and part on another, the beneficiary may at Bs option add the amount of sueh
as the bencficiary may elect. ohligation secured hereby.

2

the grantor shall
ten days after such demand,
Ieit ta the prineipal of the

The grantor hereby covenants to and with the trustee and the beneflclary
hereln that the said premises and pro{;iu-rty conveyed by this trust deed are henef|
free and clear of all encumbrances ‘and that the ‘wrantor will and his hieirs, for a

Should the grantor fail to keep nu,v of the foregoing covenants, then the
ry may at its option carry out the anme, and all jts expenditures there.

all draw Interest at the rate specitied In the note, shall be repayable by
all warrant and defend his sald title thereto  the grantor on demand and shall be secured hy the lien of this trust deed. In

an [}
against the claims of all persons whomaoever, this connectlon, the beneficlury shall have the right in its dlacretion to complete

any fmprovements made on said premises and also to muke such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole disertion it may deent necessnrs or advisahle,

thereof and, when due, all taxes, assessments and other charges levied against
said property; to kecp said property free from all cncumbrances having pre. The grantor further agrees to comply with all laws, onlinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions nffecting said property; to pay all costs,
or herealter constructed on said premises within six months from the date fees and expenscs of this trust, Including the cost of title searc , a8 well as
hereof or the date construction iz hereafter commenced; to repair and restore the other costa and expenses of the trustee incurredd in connection with or
promptly and in good workmanlike manner any building or tmprovement on in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actfon or proceeding purporting to affect the aecur.
coats Incurred therefor; to allow beneficlary to inspect sal property at ali ity hereot or the rights or powera of the beneticiary or trustee; und to pay all
times during construction; to replace any work or materials unsatistactory to costy und expenses, Including cost of evidence of fitle and atlorney's fees in a
Leneficiary within fifteen days after written notice from hencticiary of such reasonable sum to he fixed by the court, in any such action or proceeding o
fact: not to remove or destroy nni bullding or improvements now of hereafter which the beneficiary or trustee may appear and in any suit brought by bene.
construcied on said premises; to keep all hulldings and improvements now or ficiary to foreclose this deed, and all said sums shal
hereafter erected upon said property in good repair and to commit ar suffer deed,
no waste of sald premlses; to keep all buildings, propcn{ and improvements
aow or hereafter erected on said premises contlnuously insured againat loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene.
ficiary, nnld to dcllv‘elr th]c orlnilnnlfpollcy (r:f tl}x]uux;nncm;llin corr(-tctt ;ordm nndd wllf,h
approved loss payable clause in favor o e beneficlary attached and with
?Emium pald, ptuy the principal place of Lusiness of (huy heneficiary at least T In the vvent that any portion or all of said property shall be taken
?llteen days prior to the effective date of any such oliey of Insarance, If unalr[ the right of eminent domain or condemnation, the bheneficlary shall have
sald policy of insurance Is not so tendered, the bﬂmrjc[ary rmay In ita own the right to commence, prosecute in s own name, appear in or defend any ac.
discretion obtain insurance for the beneflt of the leneficiary, which insurance  tion or procecdings, of to make any compromise or settlement fo connection with
shall he non-cancelluble by the grantor during the full term of the pollcy thus  such taking and, if {t so elects, to require that ali or any purtion of the money's
obtalned, payable as compensation for such taking, which are In excesa of the amount re.

quired to pay all reasonable costs, expenses and attorney’s fees oeceasartly pald

That for tie purpose of providing yepularly for the prompt pasment of all faxes,  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary

ussessments, ard goernmental charges levded or ssessed agalnet the shave deseribed pro.  and applied by it first upon any rensonable costs and expensen and attorney’s
perty and Insurance premfum while the indebtedness sceured hereby is In oveess of 8o fres necessarily pald or Incurred by the beneficlary In such proceedings, and the
of the lesser of the originul purchase price pald by the grantor af the time the loan was  balance npplied upon the indebtednoss secured hérehy: end the grantor mgrees,
wnnde ot the beneficlary’s origlnal appraisal alue of the property at the time the loan :,t. its own "”I"’"“‘l; “l’ take ‘"fh actions and exccute such instruments s shail
wag made, prantor will pay tu the beneficiary In addition to the monthly payments of ne ""‘i“““" n obtaining such compensation, promptly upon the beneficiary's
orincipal and interest payable under the terms of the note or obligation secured hereby request.

I e secured by this trust

It fs mutually agrecd that:

on the date installments on prinelpal and interest are puyable an ameunt efung to 1/12 2. At any time and from time to time upon written request of the bene-
of the taxes, assessmunts, and other charges due and payabile with respeet to safd property ficiary, payment of its fees and presentation omhls deed and the note for en.
within each succeedlng 12 months and also 1 /36 of the Insurance premium payable with dorseme|

nt (in case of full reconveyance, for canceliation), without affecting the
respeet to sald property within each succceding three years while this Trust Beed Is In Hability of any person for the payment of the Indebtedness, the trustee may (a)
effect as estimated and directed by the beneficlary. Benefictary shall pay to the grantor consent to the making of any map or plat of said property; (b) joln in granting
Interest un sald amounts at a rate not less than the bdghest rate authorized to be pald any casement or creating and restriction thereon, (c) join {n any subordination
by tarks op their open passhook acconnts minus 3 /4 of 17%. X0 such rate Is less than or nther agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢/., the rate of nterest pald <hiall be 4¢%. Interest shall be computed on the meraze without warranty, all or any part of the property. The grantee in any reconvey.
monthly bulance 1o the account and shall be pald auarterly te the grantor by crediting ance may be deseribed as the “person or persons legnlly entitled thereto’” and
t the escrow aecount tho amount of the interest due. tie recitals thereln of any matters or facts shall be con..aaive roof of the
truthlulness thereof. Trustec's fees for any of the services jn this paragraph
shall be $5.00,
Widle the grantor is to pay any and all taves, assestients and other charges levie) . . '
or assessed gt Said property, or gy part thereof, hefure the ssme begin’ to hear mn(ll;"l;nné': ':,‘,’"'l‘,,'f?ﬂf",:ﬁﬁ"’.’"ﬁl'| gr::;r::orlrs‘;;::"lr:;ﬂm:xu;m‘éenerfo’f‘:::ya(f’u?hn“ the
nterest snd lse te pay premiuoms an all Insurance polleles upon sald peoperty, such pay- perty affected hy "m, de}*d and of nr;y pcruo'nal propert, locslrd ther i r1.(;|
ments are to be mude through the heneflelary, as aforesald, The grantor hereby authorlzes grantor shall defeult In the payment of any (ndcbtedne}-,u zevured hereeohn' rnl
the Leneficlary to pay any snd all fuxes, assessments and ofher clarges levled or Imposed the performance of any agreement hereunder, grantor shall y;"e the rf ﬁl’tg mln
against sald property I ihe amounts ux shown by the statements 1hereaf furnished by thwe lect all such rents, Issues royalties and pro’!l 2 earved prior to de(lu? .
culleetnr of sueh tases, wsesments of ofher ehtges, and Ao pay (he Insurance premiums beeome due and p;n'l\hll‘ 'Upon any default by the :nngo.‘
in the amounts shown on the statements submitted by the Inserance earriers or their rep- ficlary may at any thne without, notlce, either In person, by agent or by a re-
resertatlies and 1o withdruw the sums which may be required from the resene account, celver to he appolnted by A court, and without regard to the Idequlcy’of any
ir any, established for that puepose, The grantor agrees 1n e esent to hold the benefielury security for the indehtedneas hereby secured, enter upon and take posaeseion of
resputisiile for Fillure o hme any insurance wiitten or for any loss or damage growing said property, or any part thereof, in Its own name sue for or otherwise oollect
ont of 4 defect in any nsuranee |mll|¢'_\', ;md llt'lw In-nr;nrlury hereby s mllllmrlzl'd, in the the rents, lssues and profits, including those past due and unpald, and apply
esent of any loss, to comprumlse and settle with any insuranee company and {o apply any the aame, leas costs and expenses of opsr tlo; i1 .
stieh fusurakce recelpts opon the obligations secured by 1his frust deed. In computing the o p silon and, ollection, fnciuding reason

able attorney’s fees, upon aAny Indettedness secured hereby, And In
amoont of the Indedtedness for pasment and satisfaction i full or upon sale or other as the henn?;clnry m,yp deurrynlnc. Y. and fo such order
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4. The entering upon and taking possession of sald property, the collection
of such reats, fssues sud profits or the proceeds of fire and other lnsurance pol:
Icles or wm{)euutlon or awards for nn}/ taking or damage of the property, and
the application or release thereof, as aloressld, shall wot cure or waive any de.
fuu;}t or“nouce of default hereunder or Invalldate any act done pursuaal to
auch notice,

5. The grantor shall notily beneflciary in writing of any seale or con-
tract for sale of the above described proporty and furnish beaeliclary on a
form luprﬁllod it with such personal informatlon concernlng the purchaser as
would ordinurily be required of a new loan applicant and shall pay benefiolery
a service charge,

6. Tlne 1s of the essence of this instrument and upon default by the
grauntor in payment of suy indebtedness secured ht‘l’t‘li{ or in performance of any
agreement hercunder, the beneflciary may declare all sums securod hereby im.
mediately due and payable by dellvery to the trustee of written notice of default
and election to sell the trust property, which notice trustce shall cause to be
duly filed for record. Upon dellvery of aald notice of default and clectlon to sel),
the heneficlary shall deposit with the truatee this trust deed and sil promissory
notes and documents evidencing expenditures secuced hereby, whereupon the
trustecs shall tix the time and place of sale and give notice thercof as then
requlred by law,

7. After defsult and any tme prior to five days before the date aet
by the Truktee for the Trustee’s sale, the grantor or other person so
privileged may pay the entlre amount then due under this trust died and
the obligationy sccured thereby (Including costs and expenses actually incurred
in enforclng the terms of the obligation and trustee's and attorney's feen
not excecding $50.00 erch) other thun such portion of the princlpal as would
not then be due had no default oceurred and thereby cure the default,

8, After the lapec of such tlme as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sule, the
truatee shall sell said property at the time and place fixed by him in ssid notice
of sale, efther as a whole or In le!mru,e parcels, and in such order as he may de.
vermine, at public auction to the highest bidder for cash, in 1awful money of the
United States, payable at the time of. sale. Trustee may postpouns sale of all or
any portion of sald property by public announcement at such time and place of
sale and from time to time thersafter may posipone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set his‘ 4

STATE OF OREGON
County of Klamath

B3, _’m

THIS 1§ TO CERTIFY that on this...~2- ... day of... .. ...

JApril

nouncement at the tine fixed by the preceding p(:tronumonl. The trustes shall
deliver the purchaser his deed !n formu &a requl by law, conveying the g"o-
perty so sold, but without sny covenant or warrsaty, espross or lmplied. The
recitals in the deed of any uiattors or facts shall bo couclusive proot of the
truthfulness thereof. Any person, excluding the trusteo but inciuding the grantor
nndd the beneticiary, may purchase at the sale,

9. When the Trustee aells purauent to the powers provided herein, the
trostee ahal)l apply the procewds of the trustee’s sale as follows: (1) To
the eapenses of the sale Including the compensation of the trustes, and &
ressonable charge by the attorney,  (2) To the obilgation sccured hy the
truat dead, (3‘{ Lo all persous  having  recorded  llen hsequent tc the
tnterests of the trustee dn the trust deed as thelr jutereats appear In the
order of thelr priority (4 The surplus, 1f nn{(,) w the grantor of the trust
deed ar e his succeasor dninterest entitled such surplus.

10. Fur any reason permitted by law, the beneficlary may from time to
titme Appolnt & auccessor of successors to any trustee named hereln, or to any
Kuccessor trustee appolnted hersunder. Upon such appolntment and without con.
veyanee to the sueceasor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appotnted hereunder. Each
such appolatment and subatifution shall be made by written Instruiient executed
by the beneficlary, contalping reference to this trust deed and Its plaoe of
recard, which, when recurded in the office of the county elerk or recorder of the
county or counties in which the property in situated, shatl be conclusive proof of
proper appointme.t of the suecessor trustes,

11, Trustee aceeptn this trust when this deed, duly executed and acknow-
lediged s made a public record, as provided by law, The trustee Is not obligated
ta notify any party hereto of |wn(l'ng snle under any other deed of trust or of
any wetion o1 proceeding Iy whieh the grantor, beneficinry or trustee shall be a
party unless such netion or proceeding I8 brought by the trustee.

12, This deed applies o, Inures to the benefit of, and hinds all parties
hereto, their heits, legatees devisees, adminfstrators, executors, successors and
ansigns. The term “beneficiary” shall wean the holder and owner, Inecluding
, of the note sceured herchy, whether or not named &8 a benefleiary
. In construing this deed and whenever the context so requires, the mas.
enfine gender inchtdes the feminlne and /or neuter, and the singular number tn-
cludes thf plural.
p

g day and year first above written.

.

and and seal
. /-

- J—

. Q_v{;/f:/c/f

.19 76 ., before me, the undersigned, a

(SEAL)

(SEAL)

Notary Public in cmd for said county and state, personally appeared the within name:

band_and Wife

.exequied ihp‘.ﬁama freely and voldn(arily for the uses and purposes thereln expressed.
0 - -

Lt M . 1 .
JIN TES\'[}’I_MONY'WEREOF. 1 have hereunto set my hand and dffixed my

ear lost above written.

al seal the da
A /

Notary Public for Oreqgol

My commission expires: i 1- 1 2- 7 8
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Loan No. ... .. ...

TRUST DEED

Grantor LABEL

TO TIES WHERE
USED.)

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
Reccrding Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T UBE THIS at 1
BPACE;
FOR RECORDING

STATE OF OREGON |
County of Klamath

I certify that the within instrument
was received for record on the 7Ll
day of L1907,

ome T Ic M., and reco_l:d
in bock Qo on page .- 727,
Record of Mortgages of said County.

o'clock ..
IN COUN-

Witness my hand and seal of County
affixed.

P ‘ = C&unty Clerk

Deputy
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taxh. cum

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligations have been pald.

TO: Williom Ganong. . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of zald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are dellvered to you herewith together wilk said
trust deed) and to reconvey, without wanranty, to the parties designaled by the terms of sald trust deed the estate now held by you under the

samse,

First Federal Savings end Loan Association, Beneficlary




