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THIS TRUST DEED, made this 5th  day of April 19 76 | between
GEORGE R. KENNEDY AND MADALINE J. KENNEDY, Husbhand and Wife
. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:
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Lot 10 in Block 3, Tract No. 1008, known as BANYON PARK, according to the
pfficial plat thereof on file in the office of the County Clerk of Klamath
“County, Oregon.

~

which said described real property is not currently used for agricultural, timber or grazing purposes,

togethor with all and singular the appurtenances, tenuments, hereditaments, rants, issues, profits, water rights, easements or privileges row ar
hereafter belonging to. derived from or in anywise apperfaining to the above described premises, and all plumbing, lighting. heating, venti
lating, air-conditioning. refrigerating. watering and irrigation spparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and Hro'aum, shades and built-in applisnces now or hereatter instaled in or used in connection
with the abeve described premises, inciuding all intarest therein which the grantor has or may h&;g]a“er acquite. for the G\iy)é‘xbf]‘) S‘A’”N”ﬁ
pér'frmérélbofdbc'n sgrecment of the grantor herein contained and the payment of the sum of LY Egg}lg §_’E§_______;_,
(5 YEN XY ) Dollars, with interest thereon according to the terms of a promissory note of @fen” dale harcwith, payable fo the
bereficiary, of order and mads by the grantor, pringinal and interest being payable in monthly installments of $169-10 cammaonciry
May 15¢h" ° 1916

This trust deed shall further secure the payinent of such additional money,

acquisition of the property by the beneficiary after default, any lalunce remaining fn the
it any, as may be loancd hereafter by the beneficiary to the grantor or others resene account shall he credited to the indebtedness. 1 any authorlzed reserse  account
beyving an intereat in the above described eropel’l{. A8 may be evidenced by a for taxes, assesswents, Insurance premiums and other charges 18 nut sufficlent at any
note or notes. 1f the indebtedness secured by this trust deed (s evidenced by time fur the puyment of such charges as they become due, the grantor shatl pay the
more than one note, the beneflclary may credit payments received hy ft upod  defielt to the heneficiary uprn demund. and it ot paid within ten days after such demand,
any of said notes or part of any payment on one nole and part on another, the beneficlury may at ts option add the amount of such doflelt 10 the prineipal of the
as the beneficiary may elect. obligation secured herehy.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep un,y of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all ita expendltures there-
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rate specitied in the nate, shall be repayable by
shall werrant snd defend his said title thereto the grantor on demand and shall be secured by the lfen of this trust deed. In
agalost the claliims of all persons whoinsocver., this connection, the beneficinry shall have the right in its discretton to completa
any improvements made on s&id premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all cncumbrances having pre. The grantor further agrees to compfy with all laws, ordinancees, regutations,
cedence over this trust deed; to complete all bufldings in course of construction covennuts, conditions and restrictions affccting said property: to pay all conts,
or hercafter constructed on said premiacs within six months from the date fres and expenses of this trust, including the cost of title wnrcﬂ. as well as
hercof or the date constructlon §a hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing thia obligation, and trustee's and attorney’s fees actually incurred;
aaid property which may be damaged or deatroyed an p?. when due, all to Appear in and defend any action or SIIOCI'('dinu purporting to affect the secur.
costs [ncurred therefor; "to allow beneliclary to Inspect sald property at all ity hereot or the rights or ‘powers of the bencficiary or trustee: and to pay all
times during construction; to replace any work or materials unsatistactory to costs und expenses, including cost of evidence of title and attorney's fees In a
beneficiary within fiftcen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact: not to remove or destroy any building or improvements now of hereafter whirh the bencticiary or trustee may uprvur and in any suit brought by bene.
constructed on sald premises; to keep all bufldings and improvements now or ficiary to foreelose this deed, and all sald sums shall De secured by thia trust
hereafter erected upon said progerty in good repair and to commit or suffer deed.
no waste of aald premises; to keep afl bLuildings, propert¥ end {inprovementd
now or hereafter erected on sald premises continuousiy lnsured against foss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annunl atatement of sccount but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by thls trust decd, In a company or companles acceptable to the hene.
ficlary, and to deliver the original polley of insurance In correct form and with It In mutually agreed that:
approved loss payable clause in favor of the beneflciary attached and with , .
remium pald, to the princlpal place of business of the heneficinry at least 1. In the cvent that any portion or ail of sald property shall be taken
ifteen days prior to the effective date of mny such poliey of Insurance. 1f under the rlght of eminent domaln or condemnatlon, the benel iclar¥ shall have
sald policy of insurance in not so tendered, the beneticiary may in it own the right to commence, prosecute in its own name, appear in or defend any ac.
dlscretion obtain insurance for the benefit of the heneficiary, which Insurance  tion or {'mmdlnu!, or to make any compromise or scttlement In connection with
shall be non-cancellable by the grantor during the full term ‘of the policy thus  #nch tnking and, it it so elects, to require that all or any portion of the money's
obtalned. pnyable as compensation for such taking, which are in excess of the samount re.
quired to Yny all reasonable costs, expennes and attorney's fees necessarily pald
That for the purposc of proding regularly for the prompt payment of al tuxes, OF Incurred By the grantor in such proceedings, shall be paid to the beneficiary
assessments, and gorermmental churges Jevied or assessed against ihe whove deserled pro-  &nd applled Dy v first upon any reasonable costs and expensex and attorney's
verty and insurance premium while the indebtedness seeured beteby Is o escess of 8067, fees necessarily pald or incurred by the heneficlary In }“Ch proceedings, snd the
of the lesser of the orlginal purchase price pald by the grantor at the time the loap wag  Dalance epplled. upon thcklndehlr:' ness secured hereby; and the grantor agrees,
mude or the heneflelary’s orlginal apaisul salue” of the property at the time the Joan ;‘ ita own exxlnnu', t? Iu e nu}:: acticna :‘nd execute such instruments as shatl
was made, granter will pay to the leneficlry n addition to the monthly payments af ¢ ":‘;: ssary In obtaining such compensation. promptiy upon the TY's
principal and interest payable under the terms of the note or obligation seenred herehy — reauest.
on the date installments on principal and interest are payshle an nmount equal to 1 /12 2. At any time and from time to time upon written request of the bene-
of the taxes, assessments, and other charges due and poyable with respeet to sald property ticiary, payment of (ts fees And presentstion omm- deed lng the note for en.
withln each succeeding 12 months and alro 1 /36 of the Insurance premium payable with dorsement (In cane of full r 'y , for ilation), without affecting the
respect to safd property within each succceding three yemts while this Trust Deed I8 In liability of any person Jor the payment of the fndebtedness, the trustee may {a)
effect as estimated und directed by the beneflelary, Benefieiary shall pay to the grantor consent to the making of any map or Flnt of sald property; (b) join in ranting
Interest on suld amounts sl & rate not less thun the highest rate suthorlzed to be patd any easement or creating and restrictlon therson, {¢) foin in any subor 1nxtion
by banks op thelr open passhook accounts mtnus 3 /9 of 194, If such rate Is lesy than or ather agreerient affecting this deed or the llen or charge hereo; i (d) reconvey,
467, the rate of Interest pald shull be 3. Interest shall he computed an the merage without warranty, all or any part of the property, The Frnnteo In any reconvey-
monibly balunee in the nccount and shull be pald quarterly to the grantor by erediting ance may be described ax the “person or persons legally entitled thereto™ and
ta the escrow accennt the smount of the fnterest due. the recitals thereln of any matters or facts shall be conclusfve proof of the
truthfulness thereof. Trustec's fees for any of the services [n this paragraph

chall be $5.00.
While the grantor is to pay any and all tases, assessments and other eharges feded . .

or aksessed agabnst sald property, or any part taereof, hefore the same begin to bear contlnal:mnc': ?,‘}"{‘,ff?,f’,f".:ﬁﬁ?:"g{] gr'g:ntlnulsh;:::‘yr:;'.lllntylle'ltznzemr‘olﬂ::’o‘f,u&n' the
interest and also to puy premiums on 4l insurance polleles upon said property, such pay- perty affected by this deed and of any personal property lncElnI thereon. ¢ rtl:l
ments aie to be made through the teneficlary, as aforesadd. The grantor hereby authorlzes grantor ahall default In the payment of any Indebtedness secured herehy rnl

the beneficlury to pay any and all taxes, assessments and other charges levied or Imposed the performence of any agreement hereunder, grantor shel) have the r, h,’u‘,’ r
agilnst sufd property n the amounts ax shown by the statemeats thereof furnished by the lect all such rents, issues, royalties and pro'f' s earned prior to default as "g:'
colleetor of sueh taxes, assessments of other charges, and to pay the fnsurance premiums bhecome due and pf:ygh 'Upon sny default b‘y the grantor hereunder, the banz
in amotnits shown on the statements submitted by the Insurance earrlers or their rep. ficlary may at any tlme without notice, efther in person, by agent o by & re-
resentutives and to withdraw the sums which muy be requlred from the reserve aecount, celver to be appolnted by a court, and without regard fo the adequacy of any
i any. estabibished for that purpose. The geantor agrees In o cvent to hold the beneficary security for the indebtednesn hereby secured, enter upon and take possesclon of
responsiille for faflure to base uny Insurance weitten or for any foss or damuage growing sald property, or any part thercof, in Its own name suo for or otherwlss oollect
out of w defect fnoany insurance polley, and the beneflefary hereby & nuthorlzed, in the the rents, lesues and profits, including those past due and uppald, and epply
ot of any loss, to cumpromise wnd seftle with any fnsurance eompany and to apply anv the anme, leas costa and expenses of operatlon &nd oollectlion, lncluﬁlnu renson-
such dnsurance recelpts upon the obllgations secured by this trost deed. In computing the  able nttorney's fees, upon any Indebtedness secured beredy, ard in such order
amotint of the Indebtedness for payment and satisfaetfon dn full or upon eele or other as the beneliclary may determine.
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¢ The entering upon snd taking posscasion of sald property, the collection  nouncement at the thne lludsgs the precoding postponemont. The trustee ohall
of sach rents, fssus and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his d in form as requl by law, oouveylng the g_m-
leies or mmre {on or awards for m¥ taking or damsage of the property, and perty so sold, but without any covenant or warranty, exprees or jmplied. ‘he
the appllcation or releass thereof, as sloreseld, shall not cure or walve any de- Tecitals in the deed of any matters or facts shall be conclusive proof of the
fault ‘or notice of default hereunder or invalidate sny sct done pursuant to  truthfulness thereof. Any person, excluding the trustee but includieg the grantor
such notice. and the beneficiary, may purchase at the sale.

S, The grantor shall potlfy beneflclary lo wrlilng of any sale or oon- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above deacribed P“’D‘!m' acd furnleh beneficlary on s  trustee shall lrul the proceods of the trustec's 3ale ap tollows: (1) To
form lup&llod it with such personal information concernlag the purchaser ss the expensen ol the sale includlng the compensation of the trustee, and &
woutd ordinarily be rcquired of a new loan applicant and shali pay benetlciary reasonahle charge by the sttorney. (2) To the obligation secured by the
& service charge, trust deed. () [0 all persons  having recorded ilens subsequent to the

lutercats of the trustee In the trust deed As thefr fnterests appear in the

6. Time is of the cssence of this Instrument and upon defsult by the order of their priority. (4) The surplus, If any, to the grantor of the trusat
grantor in payment of any indebtedness secured hereb{ or o performence of any deed or to his successor in interest entitled o such surplus.
agreement hercunder, the beneficiary may dociare all sums secured hereby im-
mediately duec and Fayable by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the bepeliclary may from thme to
and election to sell the trust property, which notice trustec shall cause to be  tlme appoint a successor of succeasors to any trustee named heretn, or to any
duly filed for record. Upon dellvery of 2aid notice of default end election to sell, successor trustee appointed hereunder. Upon such appolutment and without con-
the beneficiary shall depoait with the trustee this trust deed and all promissory veyance to the successur trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the und duties conferred upon any trustee herein nained or appointed hereunJer, Rach
trustees shall fix the time and place of sale and give notlce thereof ms then such sppointment and substitution ahall be made by written instrument executed
required by law. by the beneficiary, coutaining reference to this trust deed and its place of

recard, which, when recorded in the office of the county clerk or recorder of the
= After default and any time prior to five days before the date set county or counties in which the property Is situnted, shall be conclunive proof of
by the Trustee for the Trustes's sale, the grautor or other person so proper appointment of the swccessor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligatlons secured thershy (including costs and expenses actually incurred 1. Truster accepts this trust when this deed, duly executed and scknow-
in enforcing tine terms of the obligation and trustee's and attorney’s fees ledged is made a public record; as provided by law, The trustee Is not obligated
not exceeding $50.00 each) other thuh such portion of the principal as would 1o notify any party hercto of pending sale under an other deed of trust or of
not then be due had no default accurred and thereby cure the default. any aetion or proceeding in which the grantor, heneficiary or trustee shafl he &
putty upless such netion or proceeding is brought by the trustee.
8. After the lapse of such time as may then be reguired by law following
the recordation of said notlce of default and giving of said notice of sale, the 12, This dewl applies to, Inures to the beaefit of, and hinds all partles
trustee shall sell said property at the tlme and place fixed by him {n sald potlce hereto, their heirs, legutees devisees, administrators, tors, 8 and
of sale, either a5 a whole or {n separate parcels, and in such order as he ma?' de. assigns, The term encficiary’ shall mean the holder and owner, Including
termine, at public auctlon to the highest bidder for cash, in Jawful money of the dedgee, of the note secured herchy, whether or not named as a beneficlary
United States, payable at the time of. sale, Trusteo mn{ postpone sale of all or herein. In construing this deed and whenever the context 3o requires, the mus-
an?' portion of sald property by public announcement at asuch time and place of cullne gender includes the feminine and/or neuter, and the ningular number lo-
sale and from time to thine thereafter may postpone the sale by pul lic an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his bgnd and seal the day and year first above written.
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STATE OF OREGON //3

County of Klamath 8s. -——7.}6

THIS IS TO CERTIFY that on this..=% .....day of e ADril 19 76., belore me, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within named.. .. .. e e e
 GEORGE_R. KENNEDY AND MADALINE J. KENNEDY, Husband and Wife

to mgzb‘eriénally known to be the identical individual S named in and who exocuted the foregelng instrument and acknowledged to me that

Y execyted the scme freoly and voluntarily for the uses and purposes therein expressed.

ial seal the dcxy/dpd year las! above wrtten.

Notary Public for Oregon
My commission explres: 11-1 2-78

Loan No. oo e e STATE OF OREGON }

County of Klamath 58
TRUST DEED

I certify that the within instrument
was received for record on the 7

day of -7~ , 1900,

(DON'T UBE THIS at ' o'clock © M., and recorded
SPACE; RESERVED - . )

FOR RECORDING in book o on page '

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & gmens Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

FIRST FEDERAL SAVINGS %L ' o - Cosnty Clerk
S540-Matrr St =R T, /.2 e

Ay
Klamuth Falls, Oregon /"/fh PR/, é(?j

&

REQUEST FOR FULL RECONVEYANCE
Yo be used only wkon obligatlons have been paid.

TO: William Ganong.

The undersigned ls the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby ate directed, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the pariles designated by the terms of said trust dead the estate now held by you under the
pame,

First Federal Savings eand Loan Association, Beneticlary

by




