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Bt Vil e v ABUS
mhiﬁ C?\gretmelﬁ, made and entered into this Sth day of Ap ril .18 76 byvcmd l;et’;voen
DANIEL C. UOMFELT and MARY 1. HOMFLLT, husband and wifec,

hereinalter called the vendor, and

WALTER 8. HORTON and ELINOR N. HORTON, husband and wife,
hereinafter colled the vendee. ’

WITNESSETH

Vendos agrees to esll to the vendseS and the vendee S  agrees to buy from the vendors all of the
following described property situate in Klamath County, State of Oregon, to-wit:

Lot 106 First Addition to Casitas according to the official
plat thereof o n file in the office of the County Clerk of
Klamath County, Orcgon

at and for a price of $ 10 ’ 890. 41%% , payable as follows, to-wit: .

#%The purchase price is inthe sum of $10,500.00; thc sum of $212.00
is for rental due upon the premiscs; and the sum of §178.41 is the
sum of closing costs.

$500.00 at the time of the execution
of this agreement, the receipt of which is hereby acknowledged; & 10 N 390.41 with interest at the rate of8 l/ 2%
per annum from A])I‘i] 1 N 1976 payable in insiollments of not less than § 90.00 por
month , in clusive of interest, the first installment to bo paid on the 1St day of May ,
19 76cmd a further installment on the 1st day of every month thersafier until the full balance and interest
are paid.

Vendee agrees to make said payments promptly on the dates above named to the order of the vendor, or the
survivors of them, at the First TFederal Savings § Loan Association,
at Klamath Falls,
Oregon; fo keep said property ot all times in as good condition as the same now are, that no improvement now on or which
may hereatter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by vender against loss or damage by fire in a sum not
less than £ fyll ins. value with loss payable lo the partles as their respective interests may appear, said
policy or policies of insurance to be held Vendors copy to Vendees. that vendee shall pay regularly
and seasonably and befcre the same shall become subject to interest charges, all taxes, assessments, llens and incumbrances
of whatsoever natwe and kind, Taxes to be prorated as of February 4, 1976.

and agrees not to suffer or permit omy part of said property to become sukject to any toxes, assessments, liens, charges or
incumbrances whatsoover having precedsnce over tights of the vendor in and to said property. Vendee shall be entitled to
the possoscion of said property aS of Feb ruary 4 ) 1976.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying a
foe simple titlo o said property free and clear as eof this date of all incumbrances whatsoever, except reservations y
restrictions, casements and rights of way of record and those appar-
ent upon the land; rules, regulations, liens and assessments of water
users and sanitation districts.

which vendee assttmes, and will place eaid deed
. together with one of these cgreements in escrow at the First Federal Savings G Loan Association ,

at Klamath Falls, Oregon, and shall enter into written escrow
instruction in form satisfactory to sald escrow holder, instructing sald escrow holder that when, and i, vendse shall have
pald the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shali
deliver said instrumerts to vendee, but that In case of default by vendee sald esciow holder shall, on demand. sutrender
sald instruments to vendor.
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Escrow foes shall be deducted from the first payment made hereundor. Tho escrow holder may deduct cost of necessary
revenue stamps from final payments made hereunder.

In the event vondeo shall fail to mako the paymonts alorosaid, or any of them, punctually and upon the etrict terms and
at the times above specitied, or {ail to keep any of tho other terms or condilions of this cgreemont, time of payment and

strict porformance boing declared to be the essonce of this agreement, then vondor shall have the following rights: (1} To . g oy T A e I B e
foreclose this contract by strict foreclosure in equity; (2) to declate the full unpaid balance immediately due and payable: . N ‘ \

(3) To bpecifically enforce the terms of this agreement by suil in equity; {4, To declare this contiact null and vold, and in , ‘ Ty 1
|

\ 1
any of such cases, except exercise of the right lo specifically enfoice this agreement by suit in equity, all the right and in- ’ K ) " \
terest hereby created o1 then exisling in favor of vendee derived unde: this agrecment shall utterly ceuse and determine, and B l‘ , !
? [P PUUS TR SR TN : .
' the premises aforesaid shall revert and revest in vendor without any declaration of torfmture or act of reentry, and vnthout any R LT Uy ““ VN K AR Y, e P P
other act by vendor to be performed and without any right of vendee of reclamation or compensalion fer money pald or for “7. - -~ '

improvements made, as abeolutely, fully and perfoctly os if this agieemont had never been made.

Should vondee, while in default, permit the premises to beccme vacani, Vender may take pussossion ol same for the pur-
pose of prolecling and preserving the property and his security interest thurein, and in the oven! possession is so taken by
vendor he shall no: be deemed to have walved his right 1o exaicise any oi ihe forecoing rights.

And in case suit or actlon is instituted to foroclose this conttast or to enfurce any of the provisions herecf, vendee agrees
to pay reasonable cost of title report and title search and such sum as the trial court may adjudge reasonable as atlorney's
fees to be allowed plaintiff in sald suit or action, and i an oppeal is iaken from any judgment or decree of such trial court,
the vendee further promises to pay such sum as the appellate court shall adjudge reasonoble as plaintiff's attorney’s fees on

such appeal.

Vendee further agrees that failure by vendor at any time to require performance by vendee of any provisions hereof shall
in no way affsct vendor's right hereunder to enforco the same. nor shall any waiver by vendor of such breach of any pro-
vialon hereof be held to be a waiver of any succeeding breach of any such provision, or as a waiver of the provision Hself.

o in construing this contract, it is understood that vender or the vendee may be more than cne person; that if the context

80 requires the singular pronoun shall be taken to mean end include the pluial, the masculine, the feminino, and the neuter,
and thai generally all grammatical changes shall be made, assumed and implied to make the provisions heract apply equally

to corporatione and io individuals.

This agreement shall bind and inure tc the beneflt of, as the circumstances may  require, the parties hersto and thelr

Ami

ive heirs, s, ac istrators and assigns.

It is understood and agreed by the parties hereto that the Vendees
shall pay the taxes and insurance when due. lHowever, in the cvent the
vendees do not pay the taxes and insurance when due, the Vendors may,
at- their option, pay said taxes and insurance and add them back to the
principal of this contract by presentation of paid reccipts to the
escrow holder herein. Said amounts so added to bear interest at the
rate provided therecin.
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Witness the hands of the parties thc day and year first written.

Return to: Klamath County Title ,/i<

Tax statements to: Mr. and Mrs. — ez A g/
Walter B. Horton I e
1310 Avalon St. ST BN Nk

City i : : e

STATE OF OREGON,

County of Klamath

s

BE IT REMEMBERED, That on this  Jth day of April , 1976
before e, the undersigned, a Notary Public in and for said County and State, personally appeared the within
! named  .DANIEL C. HOMEELT _and MARY..T. HOMFELT, husband and wife, and |
. WALTER B. HORTON. and ELINOR N, HORTON, husband and wife,

known fo me to be the identical individual S described in and who executed the within instrument and

acknowledged to me that .. they executed the same freely and voluntarily.

' IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official 3eal the day and year last above written.

SR v R4 . /
- el foLdu ket
’ Notary Public for Oregon.

My Commission expires 8=7~19

STATE OF OREGON; COUNTY OF KLAMATH; ss.

RERN

| hereby certify that the within instrument was received and filed for record on the day of
il AD, 19 That il o'clock_____M., and duly recorded in Vol .. 26—,
of on Page 4135 .
WM. D. MILNE, Cog_qty Clerk
300,00 y e .
FEE By. JJZpﬁ%.é = — Deputy




