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THIS CONTRACT, Made this 15t day of April ;19 75 petween
John D. Totton and Joan R. Totton

. , hereinafter called the seller,

- Thomas I'. McGarry and Hubert E. Anderson

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de- . i

scribed lands and premises situated in Klamath County, State of Oregon , to-wit: !

Iots 8, 9 and 11 in Block 3 of INDUSTRIAL.ADDITION to the City of Klamath ) | . | |

Falls, Oregon, according to the official plat thereof on file in the office : ; | ‘I

of the County Clerk of Klamath County, Oregon. : ‘ ‘

SUBJECT TO:

Contract of sale dated August 17, 1966 with Marita A. Dutcher as vendor and
John D. Totton and Joan R. Totton as vendees and which said contract buyer
herein assumes and agrees to pay according to the tenor thereof as the same
becames payable and hold seller herein harmless thereof.

for the sum of SIXTEEN THOUSAND. FOUR HUNDRED. FIFTY and no/100 = Dollars (¢ 16,450,00 )
(hereinafter called the purchase price) on account of which FIVE. THOUSAND arnd no/100 -
Pollars (3 .5,000.00Q..... ) is paid on the execution hereof (the receipt of Wthh

hereby is acknowledged by the seller), and the remainder to be paid at the times and in amounts as follows,
to-wit:

Seven thousand one-hundred ninety seven and 54/100 Dollars ($7,197.54) by assuming

and agreeing to pay the above-described contract of sale to Marita A. Dutcher, pay=
able in installments of $100.00, inclusive of interest, the tenth day of each month with
interest on the unpaid principal balance of 6% per anmum; the balance of $4,252.46
pPlus interest at 8% per annum from April 1, 1976 payable in installments
of not less than ONE HUNDRED and no/100 Dollars ($100.00) per month
including interest commencing May 1, 1976.

(B) lor an mgamuuon or (avon il buyer is a natural persun) is lor business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on Closmg - .., 19 . .., and may retain such possession so long as he is not
m delault under the terme of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or herealter erected,
in good condition and repair and will not suller or permit any waste or strip theceol; that he will keep said premises free from mechanic's and all other
liens and save the seller harmlesa therelrom and reimburse seiler tor all costs and atforney's fees incurred by him in delending against any such liens;
that he will pay all taxes herealter levied against said property, as well an all water rents, public charges and municipal liens which hereatter lawlully
may be imposed upon said premies, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and
keep insured all buildings now or hereaiter erected on said premises agaimt loss or damage by lire (with extended coverage) in an amount not less

than § FLI1 1 lnsurable MaJ_‘IJP or i J y (o the seller, with loss payable flirst to the seller and then to the buyer
as their ruptct:ve interests may appear and all policies ol insurance to be delivered as soon as insured to the escrow agent hereinalter named. Now
it the buyer ahall {ail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay lor such insurance, the seller may do o and
any payment so made shall be added to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without
waiver, however, of any right arising to the seller for buyer's breach ol contract.

ke aellar has exhibited unto the buyer a title insurance hcy insuring marketable title in and to said premises in the seller; seller's title
has been examined by the buyer and is accepted and approved by

onternporaneously herewith, the seller has executed a good nnd sullicient desd (the form of which hereby is approved by the buyer) convey-
ing the above described real estate in fee simple unto the buyer, his heirs and assigns, free and clear of incumbrances as of the dl(e hereol, excepting

the easernents, building and other restrictions now ol record, if any, and. . LR =

- ntraCt Of Sale amve described . and has placed asid deed, together with an executed copy of this contract
and the title insurance polucy mentioned above, in escrow with rlrSt Nathnal Bank Of Oregon

escrow agent, with instructions to deliver said deed, todether with the lire and title insurance policies, to the order of the buyer hu heira and nmzm
upon the payment of the purchase pnce and lull compltnnce by the buyer with the teryms of thia agresment. The buyer adrees to pay the balance ol
said purchase price and the r ut the times prowdod therefor, to the said escrow agent lor the use and benefit
of the seller. The escrow fee of the escrow agent lhlll be pmd by the seller and buyer in equal shares; the collection charges ol said agent shall be paid

by the Seller .

(Continued on reverse )

*IMPORTANT NOTICE: Del. by lining out, which phrate and which (A) or [B} is not licable, tf y (A} is licable anc if the seller is
a creditor, as such word | m.d in the Truth-in-lending Act and Regulation Z, the velfer MUST comply with the Act and llgulunnn by moking nqnmed disclosures;
for this purpose, ute Ste s Form No. 1308 or similar unless the contract will become o first fien to finonce the purchose of o dwelling in which event use
Stevens-Ness Form No. 1307 or llmllur

John D 'Ibtton and Joan R. Totton
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And it is understood and agreed betwoon said parties that time is of the exsence ol thix contract, and in case the buyer shall iail to make the Cop! |
%

payments above required, or any of them, punctually within 20 dJdays ol the time limited therelor, or lail to keep any agreement hervin contained, \

then the acller at his option shall have the following righte: (1) to declare this contract null and vcid, (2) to drclare the whole unpaid principsl bal- ¢ '

ance of said purcha price with the intercst thereon at once due and payable, (3) to withdraw said deed and other documents lrom escrow and for i 'u h 1 ' 1

(4) to loreclose thin contract by auit in ity, and in any of such cawes, all rights and interest created or then cxisting in lavor ol the buyer as A At L) .

against the sellor hereunder shall utterly ceave and defermine and the right to the possessior. of the premises above described and all other rnights i

acquired by the buyer hereundes shall revert to and revest in said aellsr without any act ol re-entry, or any other act ol said seller to be performed [

and without any right of the buyer al return, reclamation or compensation for moneys paid on sccount of the purchass of said propeity as absolutely, '

lully and perlectly as il this contract and such paymenta had never been made; and in case of such delault all payments theretolore made on this H

contract are to be retained by and belong to said seller us the agreed and reasonable rent ol aaid premises up to the (ime ol such delault. And the

said seller, in case ol such delaulr, i have the right immediately, or at any time therealter, to enter upon the land aloresaid, without any process 3

ol law, and take immrediate puss thereol, together with all the improvementy and apputtenances thereon or thereto Lelonging. [N S
he buyer further agrees that failure by the seller at any time to sequire perlurmance by the buyer of any provision hereol shall in no way o [} et

altect his right hereunder to enforce the same, nor shall any waiver by said seliee ol any breach of any provision hereof be held 1o be a waiver ol

any oucceedingd breach of ary such provision, or as a waiver of the provision itsell,

e e ganama am -

T

; |

Seller further agrees to deliver to buyer a bill of sale for all b4 ! - | ' |
furniture, fixtures, and appliances belonging to seller on the . ; l L j .
date hereof and existing on subject property on the date of this S e T N e
agreement. A gt - L

Qe

The true and actual consideration paid lor this transfer, atated in terma ol dollars, is § le6 1 450.0 Omwﬁxwm“mm
CEMIBET JHINENSIDHN JOMACH IO MIKAYMIK K oM HNABEYXHTR K Hede bl K D024 M K IG06 XK

In case suit is instituted to loreclose this confract or to enlorce any provision hereol, the buyer agrees to pay such sum as the trial court
may adjudge reasonable as attorney's fees to be allowed plaintill in said suit and if an appeal is taken lrom any judgment or decree of such trial H '
court, the buyer further promises to pay such sum as the appellate court chall adjudge reasonable as plaintilf's attorney's lees on such appesl. i

In construing this confract, it is understood that the seller or the Luyer may be more than one person or a corporation; that il the context so N
requires, the singular pronoun shall be taken to mean and include the plural, the inasculine, the lerminine and the neutpr, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to corparations and to individuals.

This agreement shall bind and inure to the benelit of, &s the circumstancer may require, not only the immediate partica hereto but their re-

pecti heire, 3, ators, 2 in intercet and &sasigns as well.
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the un-
dersigned is a corporation, ithas caused its corporate name to be signed and iis corporate seal affixed hereto

-/

STATE OF OREGON, ) STATE OF OREGON, County of ) ss. TH

Klamath ... 3" 19
19 76 Personally appeared and -~

who, being duly sworn,

Personally appeared the above ;John D, each for himself and not one for the other, did say that the former is the T— ] A M .1 TEETREYT T ?)” T foch
president and that the latter is the v . ; ¢ '
F. McGarry a d secretary of b i = ‘ ' ] ‘
. . . X . X , @ corporation, ! \ ! '
S(?I} : - and acknowledged the foregoing instru- and that the seal atfixed to the foregoing instrument is the corporate seal R v l \ Lo
ment to be their voluntary act and deed. of said corporation and that said instrument was signed and sealed in he- T e o V! i .
LA N hall of said corporation by authority of its board of directors; and each of 1 O T | i
s Beté: LES them acknowledged said instrument to be its voluntary act and deed. I
PG ‘?";3' g5 X r\L 0oy . Belore me:
(OFFICI ARyt 0L L e ) c !
SEAL) S - - (SEAL)
: Notary Public tor OrSéon@ / Notary Public for Oredon _‘,
“My commision expires . “) N \ . ) My commission expires: Vol s

(DESCRIPTION CONTINUED)
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