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THIS TRUST DEED, made this 2nd day of

TRUST

T - 1056 O

2
DEED  val. 7@5 uge F8671

april 1976 | between

ROBERT JAMES HAMILTON and MARSHA ANN HAMILTON, husband and wife

as grantor, William Ganong, Jr., as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 6 in Block 13, SIXTH ADDITION TO SUNSET
VILLAGE, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sirqular the appurtenances, tenements, hereditaments, rents, issucs, profits, water rights, easements o privil

horeafter belonging to, derived from or in enywise appurtaining to the above described premises, and afl plumbing. lighting, heating, vent:
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and ficrures, together with all awnings. venetian blinds, floe-
covering in place such as wallto-wall carpeting and linoleum, shades and buill-in applisnces now or herealter instaliod in or used in connection

with the above described premises, including all interast therein which the aranter has or may hereafter aczquire. for th «;
performance of each agrecment of the grantor herein contained and the payment of the sum of T‘!‘E’I{PRTY—THREE Q??E AND THREE
1333, 300.00C . ) Dollars, with interest thereon according to the ferms of a promissory &;ZP m«;ryn . “pyable io th-

beneficiary or order and made by the grantor, prir\cigal and interest being payable in monthly instalimerts of $ 268.07

19 7

May..10

Thia trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned herealter by the beneficlary to the grantor or others
baving an [nterest in the above descrihed property, as may be evidenced by a
note or notes, If the Indebtedness secured bg this trust deed s evidenced by
more than one mote, the beneflelary may credit puyments recelved by it upon
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect. :

The grantor hereby covenants to and with the trustee and the bencflclary
hereln that the said premisvs and property couveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his hetrs,

s an istrat I warrant and defend his 3ald title thereto
agalnat the claims of all persons whom3soever,

The grantor covensnts and agrees to pay sald note according to the terms

thereof and, when due, all taxes, ansessments and other charges levied against
said property; to keep sald property free from all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on satd premises within six months from the date
hereof or the date constructlon Is hereafter commenced; to repair and restore
promptly and {n good workinanlike manner any hnlldlng or {mprovement on
sald property which may be damaged or destroyed and pay, when dur, all
costs incurred therefor; to allow beneficlary to inspect aald property at all
thmes during coustruction: to replace any work or materlaly unsatisfactory to
beneficiary within fifteen days after written notlee trom beneficlary of such
tact; not to remove or destroy nni building or improvements now or hereafter
constructed on said premises: to keep all buildings and fmprovements now or
hercatter erected upon sald proﬁcrty in good repair and to commit or suffer
no waste of sajd premises; to keep all huildings, propen{ and improvements
now or hereafter erected on said premlses continuously nsured against loss
by tire or such other hazards as the beneflciary may from time to time require,
in & sum not less than the orlginal principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the hwene.
ficlary, and to deliver the orlginal policy of Insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the erncl al place of business of the heneficiary at least
itteen days prior to the effective date of an such policy of insurance. If
sald policy of insurance Is not so tendered, the beneficiary may in its own
discretion obtain Insurance for the bemefit of the beneficinry, which insurance
ﬂmlll hed non-cancellable by the grantor during the full term of the policy thus
obtalned.

That fur the purpose of providing regularly for the prompt payment of alt t
assessments, and governmental charges levied or assessed agalnst the ahove deser’bed p
perty and insurance premium while the indebtedness seemed Leteby is In exeess of ROC
of the Jesser of the original purchase price pald by the grantor at the time the loan was
made or the benefielary’s orlglial appraisal value of the property at the time the loan
wag made, grantor will pay Lo the Lencficlary In additien fo the munthly payments of
principal and interest payable under the terms of the note or obligation secured herehy
on the date installments on prinelpal and interest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due and payable with respeet to sald property
within each sccceeding 12 months and also 1 /36 of the Insurance premium payable with
respect to sald property within each succeeding three years while this Trust Deed s In
eftect as estimated and directed by the leneficiary, Beneficlary shali pay to the granior
intercst on suld amonts at a rate not less than fhe highest rate authorized to he pald
by banks op thelr open passhook accounts minus 3 /4 of 1%. I such rate i3 less than
4¢f, the rate of inferest paid shall be 4. Interest shall be computed on the average
monthly bslance In the account and shall be pald quarteriy to the graator by crediting
ta the escraw aceount the amount of he interest due.

Whtte the grantor is to pay any and alf tases, assessments and other elarzes ede!?
or nssexsed agabist sald property, or any part thereof, before the same begin 1o bear
interest znd also to pay preminms on all Insurance polieles upon sald property, such pay-
ments ste to be made through the benefletary, as aforesafd. The grantor hereby authorizes
the beneficlary to puy any and all taxes, assessments and other charges levied or impused
aguinst sald property in the amounts as shown by the statements thereof furnished by the
eollector of such taxes, ssments or other charges, and to pay the lnsurance premiums
in the umounts shown on the statements submitted by the Insurance carrfers or thelr rep-
resentatbes and (o withdraw the sums whieh may be required from the reserve account,
1f any, establlshed for that purpose. The grantor agrecs in nn event to hold the beneflelary
respansiible for faflure (o hme any insurance written or for any loss ar damuge growing
ot of & defect In any Insurance polley, and the Deneficlary herety tr suthorfzed, In the
went of any loss, to compromise and seitie with any insursgnee company and to apply any
autch fnsuranee reeeipts apan the olligations secured by this trust deed. In computing the
amonnt of the indebtedness for payment and satisfaetton in full or upen sule or other

l_-rbuposﬁ of seourin
cemmencin

aequisitlon of the property hy the benefletary sfter defanlt, any hidanee temalning in the
resere aceount shall be credited to the indebtedness. I any authorlzed reserve account
for taxes, assessments, Insurance premiuma and other charges is not sufficlent at am
time fur the payment of such charges as they heeume due, the ntor shiadl pay  the
deficit 1o the beneflefary upon demand, and ( not paid within ten days after such demand.
the beneflelary may at its optlon add the amuunt of sich defleit to the prinelpal of the
obligation secured herehy.

Should the grantor fail to leep nn( of the furegolng covenants, then the
beneficinty tmay at its option carey out the anme, and all its expenditures there.
for shall druw interest ut the rate specified in the nate, shall be repayable by
the grantor on demand and shal] be secured by the lirn of this trust deed. In
this connection, the beneficinry shail have the right in its discretion to complete
any {mprovements made on skid premises and also to make such repairs to sald
property as in its sole discretion it may deem pecessary or advisable,

The grantor further agrees to comply with all Tnaws, uwrdinances, reguintions,
covenants, conditions and restrictions affecting said properiy: to pay all costs,
fres and expenscs of this trust, Including the cost of title s«earch, as well as
the other costs and cxpenses of the {rustee incurred In connection with or
in enforcing this obligatiun, and trustee's and attorney's fees actually incurred;
to appear in and defend any actlon or procecding purporting to affect the secur.
ity hereof or the rights or ‘powers of the beneficiary or trustee; und to pay all
costs and expenaes, including cost of evidence of title and nttorney's fees in a
reasopable sum to te fixed by the covurt, in any such action or proceeding ln
which the beneficlary or trustee may appenr and In any »suit brought by bene.
!Jic lry to foreclose this deed, and all sakd sums shall e sccured by this trust

ed.

The benctictary will furnish to the grantor on written request therefor rn
annual statement of account but shall not he obligated or required to furrish
any further stutvinents of account.

It s mutually agreed that:

1. In the event that any portion or ail of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute In its own name, appear in or defend any ac.
tion or provecdinga, or ta make any compromise or settlement in connectlon with
wuch taking and, it {t so electa, to require that all or any portlon of the money's
payable as compensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable coats, expcenses and Attorney's fees necessarlly pald
or incurred by the grantor In such proceedings, shall be paid to the beneficlary
and applied by it first upon any reasonable costs nnd expenses and attorney's
ters necessarlly pald or incurred by the beneficlary {n such proceedings, and the
balance applied upon the indebtedness sceured héreby: and the grantor agrees,
at its own expense, to take such actiona and execute such iInstrumente as shsll
he m',cbcnnry tn obtainlng such compensation, promptly upon the benefleiary's
request.

2, At any time and from ilme to time uixm written request of the bene.
flciary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), withont affecting the
liability of any person for the payment of the indebtednesa, the trustec may (a)
consent to the making of any map or plat of said property; (b) Juin {n granting
any easement or creating and restriction thereon, (¢) join in any subordinstion
or other agreenent affecting this deed or the lien or charge hereof: (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be descrlbed as the “person or persons legally entitled thereto” and
the reclfais therein of nny matters or facts shall he concluslve proof of the
t;jutl:ﬂll]nm‘-:awthvrcut. Trusfee's teen for any of the services in this paragraph
shall be $5.00.

3. As additional sccurity, grantor hereby assigns to beneficiary during the
continuance of these trusts all rents, ssues, roysities and profits of the pro-
perty affected by this decd and of any peraonal property located thereon. Until
grantor shall delault in the paywent of sny Indebtedness secured herehy or in
the prrformance of any agreement hereunder, gnnwr shall have the right to col.
lect all such rents, iasues, royaitiea and proflts earned &Ior to default as thay
become due and payable. Upon any default by the grantor hereunder, the beno-
{ficiary may ai any time without notice, efther in person, by agent or by a re-
ceiver to be appofnted by a court, and without regard to the adequacy of any
security for the indehtednexs hereby secured, enter upon and take powsession of
suid property, or any part thercof, in its own name sue for or otherwise collect
the rents, Iasues and profits, including thore past due and unpaid, and apply
the same, less costs and expenses of ogerntlon and collection, including remson-
able attorney’s fees, upon any Indebtedness secured bereby, and in such order
a5 the heneflelary may determine.
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. The entering upon and teking possession of sald property, the ocullectlon  wouncement at the time (lxed')l:x the preceding postponeinent. The trustes ohall
of such reuts, issues and profita or the proceeds of tire and other insurance pol.  dellver to the purchaser his d in form as requl by law, oonveying tho gm-
lcies or compensation or awards for any taking or dumage of the property, and perty so sold, but without any covenant or vlrrnnig. express or lmplied. The
the applicatfon or release thereof, as aloresaid, shall not cure or waive any de.  recitals tn the deed of any mattors or facta shall be conclus proed of the
fault or notice of default hercunder or invalldate any wct dome pursusnt to  truthfulness thereof. Any person. excludlng the trusteo but Including the grantor
such notlce. and the beneticiary, mny purchase at the asle,

5. The grantor shall notify beneficlary in writing of any sale or occn- 9. When the Trusteo selis pursuant to the powers provided hereln, the
tract for sale of the above doscribed property and furnish beneficlary on » trustee shall -rpl the procemis of tho trusteo’s sale as follows: (1) To
form lup&llod it with such personal information concernlug the purchaser as the expeuses of the sale iacluding the compensation of the trustee, snd &
would ordinarily be required of a new loan applicant and shall pay beneficiary reanonable charge by the attorney. (2) To the obligation secured by the
a service charge. trust deed.  (3) Uo ull persons  having recorded llens subsequeat to the

imterests of the trostee in the trust deed ns thelr jnterests appesr in the

6. Time Is of the cssence of this instrument and upon default by the order of thelr priority. (4) The eurplus, if any, to the grantor of the trust
grantor in %uymvnt of any indebtedness secured hcreb{ or in performance of any deed or to his successor fn interest entltled {o such surplus.
agreement hercunder, the beneficlary may declare all sums secured herehy fm-
mediately due and raynble by delivery to the trustee of written notlce of default 10. For any reason permitted by Iaw, the beneficlary may from time to
and election to eel] the truat property, which notice trustes shall cause to be  tiwe appolnt & successor or successors tu auy trustee namred hereln, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder, Upon such appolatment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyance to the succussor trustee, the latter shull be vested with ali title, powers
notes and documente eovidencing expendltures secured hereby, whereupon the und duties conferred upon any trustee herein named or appointed hereunder, Kach
trustece shall fix the tlme and place of sale and give notice thereof as then such appointment and substitution shall be made by written Instrument executed
required by law, by the begeftelary, contaluing reference to this trust deed and its place of

record, which, when recorded in the office of the county clerk or recarder of the

7. After defsult and any time prior to five days before the date set county or counties in which thie property is situated, shali be conclusive proof of
by the Trustee for the Trustee's sule, the yrantor or other person co proper appointment of the successor trustee,
prlvllried may pay the entire amount then due under this trust deed and
the obligations sccured thereby (including costs and expenscs actually incuired i1, Trustee accepts this trust when this deed, duly executed and acknow.
in enforclng the terms of the obligation and trustee's and attorney's feea ledged is made a public record, as rmvldcd by law. The trustee is not obligated
not excecding $50.00 each) other thun such portlon of the principrl r would to natify any party hereto of pending sale under any other deed ot trust or of
not then be due had no default occurred and thereby cure the default, any action or proceeding in which the grantor, beneficiary or truatee shalt be a
puity unless such action or proceeding s brought by the trustee,

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of said notice of sale, the 2. This deed applies to, lnures to the benefit of, and binds all parties
frustee shall sell said property at the time and place fixed by him in said notice g their heirs, legutees devisees, administrators, executors, successors and
of sale, either as a whole or in uﬂnnte parcels, and fo_such order as he mn{ de- 5 . The term “bencficlary’ shall mean the holder and owner, including
termine, At public suction to the highest bidder for cash, in lewful money of the of the note secured herehy, whether or not named as & bencliclary
United States, payable at the time of. sale. Trustee mn{' postpone sale of all or werein, In constraing this deed and whenever the context so requires, the mna.
nnr portion of safd property by publlc announcement a auch time and place of culine gender includes the feminlne and /or neuter, and the singular numoer ln-
sale and from time to time thereafter may postpone the sale by public an. ciudes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Pl [
. ,&’Au(},.,, ?an , (SEAL)

”)\\fk* ne (i / G vy |SEAL)

County of Klamath

STATE OF OREGON t
88. ,
THIS IS TO CERTIFY that on this a3 day of April . .. 19.76 _, before me, the undersigned, a

Notary Public in and for said county and siate, personally appeared the within named .. RObert..James Hamilton.. . .. o v S ’ W .ﬁmwﬂr T
___..and Marsha Ann Hamilton, husband.and wife — : ,

to me personally known to be the identlcal individual .S named in and who executed the foregoing instrument and acknowledged to me that
..thEY ..Bxef:_\!f.bd‘ Qa‘q ..Scxme froely and voluntarily for the uses and purposes therein expressed.
-,'}I:l‘TES:I‘IMONY WF’BEOF, 1 have hereunto set my hand and atfixed myauﬂal seal the day and year last above written.

: o’ T

N-c.ndry‘Public for Oreqon e
My commission expires: /D ~1 3 8
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STATE OF OREGON | s
County of Klamath Bs-

TRUST DEED

I certify that the within instrument
was received for record on the /&

day of ot , 1977,

(DON'T USE THIS at ! 5% o'clock -+ M., and recorded
SPACE; REBERVED , 7 G 1‘,,"
FOR RECORDING in book -/t on page S

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEe Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Lier Hecording Return To: . L -
FIRST FEDERAL SAVINGS ’ - Gounty Clerk
540 Main St !

) .
sy / 3 <2
Klamath Falls, Oregon By~ Bl o A
TR ‘ > — Doputy

REQUEST FOR FULL RECONVEYANCE
To bs used only when obligations have been pald.

TO: Willam Ganeng. -, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satistied. You hereby are directed, on poyment fo you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties designcted by the terms of said trust deod the esiale now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

e e,




