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NOTE AND " MOURTGAGE = ;
HE MORTGAGOR, . PAUL D, HESS and HELFEN E. HESS, husbhand and wife, i :‘ P ‘
. -y Ty 1 L ;
: 1o e TEIRCIR G S

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-

ing desceribed real property located in the State of Oregon and County of Klamath .
A tract of land situated in the SW1/4 of section 21, T40S, R10EWM, Klamath County, Oregon, : .
more particularly described as follows: Beginning at a point from which the east 1/4 o ‘ .
corner of said section 21 bears N69°53'25"E 4178.84 feet and the southeast corner of . | i o |
|
|

a barn bears S84°30'30"W 91.3 feet; thence East 100.00 feet; thence South 212.36 feet

to the north line of the Paul Hess property; thence West along said line 100.00 feet; thence - [ i

North 212.36 feet to the point of beginning, containing 0.49 acres, more or less; et
Together with the right to construct and maintain a water line from the present well house, ;
(from which the east 1/4 corner of said section 21 bears N72°42'49"E 4202.32 feet) to the )
above described tract of land. The bearings of the above tract of land are based on a solar % e o, ) ——
observation. The above tract of land subject to all easements of record or apparent; Also ¢ . P v o o Y
subject to a road easement over and across to Fred Hess and John Hess. A tract of land L. ; ) - ‘ ! oo

situated in section 21 and 28, T40S, RIOEWM, Klamath County, Oregon, more particularly H : i ‘ .
described as follows: Beginning at the northwest corner of the SW1/4SW1/4 of said section ‘ /
21; thence southerly along the west line of the SW1/4SW1/4 of said section 21 to the . ;
centerline of the U.S.B.R. drain; thence East to the east line of the SW1/4SW1l/4 of said - ‘"'“L“'

section 21, said point being the TRue Point of Beginning of this description; thence .

continuing along the same east course to the westerly bank (right bank) of Lost River; . .
thence southerly along the said right bank to the south line of the NWL/4NE1l/4 of said © T . s T yTjW'ﬂA“L
section 28: thence westerly along said south line to the southwest corner of the NW1/4 ' : ;W l {

NE1/4 of said section 28; thence southerly along the east line of the NW1/4 of said -
section 28 to the southeast corner of the said NW1/4; thence westerly along the south line g%’ : ;

of said NW1/4 to the northerly right of way line of State Highway No. 39 (Merrill Highway); &*" by

thence northwesterly along said right of way line to a point on the west line of the e bt Lo

E1/2NW1/4 of said section 28; thence northerly along the west line of the E1/2NW1l/4 of said =~

section 28 and the east line of the SWL1/4SW1/4 of said section 21 to the True Point of .

Beginning, containing 166 acres, more or less. The above described tract of land includes B T { Ty
the right of Fred Hess, John Hess and Paul Hess, their heirs and assigns, to use and s : ‘ i : ?'
maintain the existing road beginning at the intersection of Highway 39 and the -~ : v' | | ‘2

line common to sectioms 28 and 29, T40S, RI10EWM, running thence northerly and easterly

to the NE1/4SW1/4 of said sectiom 21.

i
—
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($. 107,400. 00:‘.-.--7. and interest thereon, evidenced by the following promissory note:

x One-hundred seven thousand four hundred and _

=9, with interest from tne date of

1 promise to pay to the STATE OF QREGO
no/100 T pollars ($107 4400.00=
initial disbursement by the State of Oregon, at the rate of ..5.9== =.. percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and inferest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.. 7,409...00 —=—on or before ,...August;.“l‘,...‘].g77-—.—..—.-—.-:.7—7-:-,-1-,.7-,.“ and $..7,409.00.. ...
L ANNUALLY~- =.. thereafter, plus o - the ad valorem taxes for each

successive year on the premises described in the mortgage, and pominumg untt] the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the reraainder on the

principal
The due date of the last payment shall be on or before vAugustv...l, 2011-

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer,

This note is sccured by a mortgage, the terms of which aFE mads a part hereof. '\:L - l
. —
” . - .} -
pated at ... Klamath Falls, Oregon VoA G - ,l.uldzﬁ,//

19.76

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenanis that he owns the remises in fee simple, has good right to morigage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclasure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupled ; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

[Ny

Not to permit the use of the premises for any objectionable or ualawful purpose;

. Not to permit any tax, assessment, lien. or encumbrance to exist at any time;

- )

. Mortgagee is authorized to pay all real property taxes assess ed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;
y insured during the term of the mortgage, against loss by fire »nd such other hazards in such

to deposit with the monguee ntll such
e mortgagee;

. To kecp all buildings unceasingl,

company or companies and {n such an amount as shall be satisfactory to the mortgugee:;
olicies” with veceipts showing payment in full of all premiums: all such insurance shall be made payable to tl
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

-
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8. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun- e
tarily released, same to be applied upon the indebtedness; | | S
i N, | \
Y ) i Ny
. Not to lease or rent the premises, or any part of smme, \\'l’lhuu\ writfen consent of the mortgagee; ' oa L A \ - Al
1. To promptly notify mortgagee in writing of o transfer of ownership of the premises or any part or interest in same, and to jgx
furnish o copy of the instrument of transfer to the mortgag a purchaser shall pay interest as preseribed by ORS 407070 on :
all payments due from the date of transfer; in all other respects this mortguge shall remain in full force and effect.
Y The mortgi mnf’. at his option, 10 case of default of the mortgagor, perform same in whole or in part and afl expenditures N
: n s so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall A S o
: draw interest at the rate provided in the note and all such expenditures shall be thmediately repayable by the mortgagor without ! | | o
. demand and shall be seeured by this mortgage 1 { ’
A ‘ i
1 Default in any of the covenants or agreements herein confained or the expenditure of any portion of the loan for purposes . : : . ‘ (
,.‘.z other than those specified in the application, exeept by written pernussion of the mortgagee given before the expenditure s made, s i | . ! . l
h shall cause the entire indebtedness it the option of the mortgagee to become immeodiately due and payable without notice and this . . i , (l ’
H mortgage subject to foreclosure. . y ' . )
. - , | !
! The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a ti - {. L : N {
breach of the covenants, - | ] TR Y 00 PR DU T WV S O PFIY

se foreciosure 1s commenced, the mortgagor shall be liable for the cost of o titte search, attorney fees, and all other costs »
connection with such foreclosure

incurred i

Upon the breach of any covenant of the mortgage, the mortgagee shail ha the right to ¢nter the premises, take possession, ! ' . .y . U
colleet the rents, assues and profits and apply sane, I3 onable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recewver to collect same, s

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, sdministrators, suceessors and
assigns of the respective parties hereto. B

It is distinctly understood and agrced that this note and mortgage are subject to the provistons of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subscquent amendments thereto and to all rules and regulations which have bheen
issued or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are b
applicable herein
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . < "day of April

s \/[ 4L [) L_ﬂ : \A‘QW ... {Seal)
*' 7/‘/* l [ '-5'“ J% LN (Seal)

‘:""“\‘"’,'::")‘""'Y K

..... - - . (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, l
S5

County of ... Klamath ... e ‘

_PAUL D. HESS and HELEN B, . ..

Before me, a Notary Public, personally appeared the within named

...... e et e, DS wife, and acknowledged he foregBing InStrinment $o~ h.e.’i:ff‘:r.‘.“*plumary
!

 feasen Aag {ialy
WITNESS by hand and official seal the day and year last above wrilten. 1 €, c. . ' .. . A

act and deed.

~

bregon

My Commission expires

MORTGAGE
X%-M4057 1

FROM e LT e et e et <nenen e TO Department of Veterans' Affairs
STATE OF OREGON,
o . ss.
County of -

1 certify that the within was recefved and duly recorded by me in ... ... v ... County Records, Book of Mortgages,

.. County

County \/’jﬁfkr Q VN
After recording return to: '\J
DEPARTMENT OF VETERANS' AFFAIRS

General Services Builcing i G
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




