1/4

containing 145 acres, more or less.

(s.lOOA, 300 ..OO.-"‘.:'.ﬁ. and {Interest thereon, evidenced by the following promissory note:

I

LT 4’$' ‘iﬁi?ﬂ;
NOTE AND MORTGAGE =~ " —=rree

T 9 nfafel Qo ca ¥ a9 F
THE MORTGAGOR, JOPN F. PFSE and BLOSENM 1reg, hushand and wife,

mortgages. to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursunnt to ORS 407.040, the fallow-
ing described real property located in the State of Oregon and County of Klamath B

A tract of land situated in the SW1/4 of section 21, T40S, RIOEWM, Klamath County,
Oregon, more particularly described as follows:
corner of said section 21 bears N72°53'24"E 4666.77 fect and the southeast corner of
a potato cellar bears N14°33' i0"W 22.3 feet; thence $49°10'30"W 132.51 feet to a point
from which the southwest couraner of said potato cellar bears $67°36'W 63.3 feet; thence
South 189.73 feet to the north line of the John Hess property; thence East along said
line 100.00 feet; thence North 276.12 feet to the point of beginning, containing 0.53
acres, more or less; Together with the right to construct and maintain a water line
from the present well house, (from which the east 1/4 corner of said section 21 bears
N72°42'49"E 4202.32 feet) to the above described tract of land. The bearings of the
above tract of land are based on a solor observation.
to all easements of record or apparent;

of Fred Hess, John Hess and Paul Hess, their heirs or assigns to use and maintain the
existing road beginning at the intersection of Highway 39 and the line common to
sections 28 and 29, T40S, R1OEWM. running thence northerly and easterly to the NEl/4
SW1/4 of said section 21.

I promise to pay to the STATE OF OREGON ..One=hundred..thousand. three.hundred .and. na/100
Dollars ($.1004.300...00~

initial disbursement by the State of Oregon, at the rate of 5 L == percent per annum until such time as a
different interest rate is established pursuant toa ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.6,919.00~

==}, with interest from the date of

———

=. on or before ,.,Aug.us,t,,.l,..,.lg7.7. -==and 3.6 ALLY

TTthe ad valorem taxes for each

===... thereafter, plus

successive year on the premises described in the mortgage, and continuing until the full amount of the prlnci.pal. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prineipal.

The due date of the last payment shall be on or before .August,‘l,. 201)==mmmm

In the event of transfer of ownership of the premises or any part thercof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

de

This note is secured by a mortgage, the terms of which are

Klamath Falls, Oreaon

Dated at

April 2 19...08

....... L e TR AT
{y /ﬁﬁ('LrL’ Q?of‘“7v"‘é(

. To pay all debts and moneys secured hereby;

-

X

S » oW

97~ e
>

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor co;.zerl;nants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free

from encumnbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant thall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR fURTHER COVENANTS AND AGREES:

Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter existing: to keep same in good repair: to complete all construction within a reasonable time in
accordance with any agreemnent made between the parties hereto;

Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee Is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

company or companijes and in such an amount as shall be satis!actori' to the mortgagee: to deposit with the mortgagee all such
olicies with reccipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

‘M-//:;Z" B /4/~Zéz 7,{.:\)’</

Beginning at a point from which the cast

The above tract of land is subject
Also subject to a road easement over and across
to Fred Hess and Paul Hess. A tract of land situvated in ~sections 20, 21, 28, and 29, all
in T40S, R10EWM, Klamath County, Oregon, more particularly described as follows:
at the point of intersection of the northeasterly right of way line of State Highway No. 39
(Merrill Highway) and the catirn . 1ine common to said section 28 and 29; thence northwesterly
along said northeasterly right of way line to the west line of the SE1/4SEl/4 of said
section 20; thence northerly along the west line of the SE1/4SEl/4
centerline of the U.S.B.R. drain; thence easterly along said drain
common to said sections 20 and 21; thence East to the east line of
section 21; thence southerly along the east line of the SW1/4SW1/4
the east line of the W1/2NW1/4 of said section 28 to the southwesterly right of way line
of the Southern Pacific Railroad; thence southeasterly along said railroad right of way
line to the south line of the NW1/4 of said section 28; thence westerly along the south
line of the said NW1/4 to the southwest corner of the NW1/4 of said section 28; thence
northerly along the west line of the NWi/4 of said section 28 to the Point of Beginning,
The above described tract of land includes the right

Beginning

of said section 20 to the

to the section line :
the SW1/4SW1/4 of said
of said section 21 and

"
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minent domain, or for any security volun -

‘tuagee shall be entitled to all compensation and damages received under right of ¢
tarily released, same to be applied upon the indebtedness;

Not to lease or rent the premses, or any part of same, without written consent of the mortgages:

. To promptly notify mortgagee in writing of a transfer of own :rship of the premises or any part or inferest an same, and o
furnish a copy of the instrument of transfer to the mortga a purchaser shatl pay interest as preseribed by ORS 407 070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgages muf'. at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an uttorncy 1o sveure comphance with the terms of the mortgage or the note shall
draw Interest at the rate provided in 1he note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any purtion of the loan for purposes
other than those ccified in the application, except by written permission of the mortgagee given before the expenditure s made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notwee and this
mortgage subject to foreclosure

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from &

breach of the covenants,
In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fecs, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee whall have the night to enter the premises, take possessjon,
collect the rents, issues and profits and apply same, loss reasonable costs of collection. upon the indebtedness and the mortgagee shall
have the right to the appomtment of a receiver to volleet same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and martgage are subject to the provisions of Article XI1-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and 1o all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

.\VORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein,
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(Seal) : ‘n
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(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
sS.

County of

Jonn HESS

Before me, a Notary Public, personally appeared the within named

o R¥ENIeX and acknowledged the foregoing lnstmmcn!-}o’hc Y C7 7 vgluntary

act and deed. @ 31((4@1&1[1(&%,4-/&!4:4’

WITNESS by hand and official seal the day and year last above written. ! e RYRIR KN

My Commission expires ........

MORTGAGE
xx. M40Q570

. TO Department of Veterans' Affairs

STATE OF OREGON, l
S8

County of S ,

1 certify that the within was received and duly recorded by me in .. ... County Records, Book of Mortgages,

County

on the day of ...

IR o R NPT SONR

..., Deputy.

... at o'cloek ...

County

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon $7310

‘Form L-4 (Rev. 571
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STATE OF OREGOM

County of Klamath

Personally appeared JONIN E. HFSS, who, being sworn,
stated that he is the attornev-in-fact for RLOSSOM HERS,
and that he executed the foregoing instrument bv authority
of and in behalf of said principal; and he acknowledaed said

instrument to be her act. [T T e i

‘a4
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BEFORE ME: (Gt il NEOGS Lt

& L/.f/' v 7

NOTARY PUBLIC FOR OREGON
MY COMMISSION FEXPIRES:

3

iTATE OF OREGON; COUNTY OF KLAMATH; o=

“idod for record of request of _ L - o e -

LR

-

this ~dayct .o L L ADY B ':{’ »lck M, er
duly recerced In Vol Tk , of il . o Puge

: ¥ D, MILNE, County Cler |
il o . ke g
s T </
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MORTGAGE - JOHN AND BLOSSOM HESS
DEPARTMENT OF VETERAN'S AFFAIRS




