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AT day of . , 1976 .,

. Mortgagor,

. . e e D . Mortgagee,

WITNESSETH, That said mortgagor, in consideration of Four Thousand Two Hundred Bwenly-.

Five Dollars and 44/100 w = = ~ - Dollars, to him paid by said mortgagec, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, exccutors, administrators, successors and assigns,
that certain real property situated in Rlamath County, State of Oregon, bounded and described as

follows, to-wit:

The B!T'SELME! of Section 33, Township 39 South, Range 9 basl of the
WYillamette kMeridian, Klimath County, Orejon, LESS the South 100 feet,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
er thereto belong or appertain, and the rents, issues and

or in anywise appertaining, and which may hereaft
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage

or at any fime during the term of this mortgage;
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

executors, administrators, successors and assigns forever.

This mortgage is given to secure the payment of the sum of § by 225-144 , this day actually loaned
by the mortgagee to the mortgagor, for which sum the mortgagee has given his note of even date payable with
interest to the mortgagee in 4W8 monthly installments of § 120,00 each, the first installment
to become due and payable on the 15th day of . . May , 1976 and subsequent installments on
the same day of each month thereafter until said note is tully paid; the final installment on said note in the
sum of § . .126.00 will become due and payable on o _ April 1579 £0 ; said note bears
interest at the following rates: Three percent per month on that part of the unpaid principal balance of said note
not in excess of $300, one and three-quarters percent per month on that part of the unpaid principal balance of
said note in excess of $300, but not in excess of $1000, and one and one-quarter percent per month on that part
of the unpaid principal balance of said note in excess of $1000, but not in excess of $5000. All installments in-

clude principal and interest and, as paid, shall be applied first to interest and then to unpaid principal; prepay-

ment of said note in full or in part may be made at anytime.
Said mortgagor covenants to and with the mortgageo, his heirs,

is lawfully seized in fee simple of said premises and has a valid, unencumbered title thereto

heirs,

executors, administrators, successors and assigns, that he

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when duae and pay-
able; that he will promptly pay and satisfy any and all liens or encumbrances that are or may become liens on the premises or
any part thereof superior to the lien of this mortgage; that he will keep the buildings and improvements on said premises in g
repair and will not commit

or suffer any waste of said premises; that he will keep the buildings now on or which hereafter may
be erected on the said premises continuously insured for a term not extending beyond the scheduled maturity of the debt hereby
secured against loss or damage by fire with extended coverafe, in an amount not less than the original principal sum of the note
or obligation secured by this mortgage, in a ¢ y or companies acceptable to the mortgagee, with loss payable first to the
mortgagee and then fo the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the
mortgagee as soon as insured; if the mortgagor shall fail for any reason to procure such insurance and to deliver said policies to
the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; if any personal property is part of the security for this mortgage,
then, at the request of the mortgagee, the mortgager shall join with the mortgagee in executing one or more financing statements
pursuant to the Uniform Commercial Code, in form satistactory to the mortgagee, and will pay for filing the same in the proper

public office or offices.
The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even if mortgagor is a natural person) are for business or commercial purposes other than

agricultural purposes.

Now, therafore, it said mortgagor
to ifs terms, this conveyance shall be vo
all of said covenants and the payment of said note; it being agreed that a fail
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, t
declare the whols amount unpaid on said note and on this mortgage at once due and payable, and this mortdage may be fore-
closed at any time thereaiter. And if the mortgagor shall fail to pay any taxes or any lien, encumbrance or insurance premium
as above provided for, the mortgagee ray at his option do so, without waiver however, of any right arising to the piortdafee for
breach of covenant. In the event of any suit or action being instituted to foreclose this mortgage, the mortgagor adrees to pay
?Il statutory costs and disbursements, all such sums fto be secured by the lien of this mortgage and included in the decree of
oreclosure.

The mortgagor hercin is a borrower and the mortgagee is a licensee as those words are defined in the Oregon Consumer
Finance Act, Chapter 725 of Oregon Revised Statutes. The mortéagor acknowledges receipt at the time the above loan was made
of a statement in the English language relative to the loan as required by ORS 725.360 and by Section 10.100 of the Oregon
Administrative Rules Compilation Order BB-5, etfective September 9, 1971,

Each and all of the cov ts and agr ¢s herein contained shall apply to and bind the heirs, executors, administrators,
successors and assigns of said mortgagor and of said mortgagee respectively.

In construing this mortgage, it is understood that the mortgador or mortfagee may be more than one person; that if the
confext so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply cqually to

corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereuntn set his hand the day énd year first above
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shall keep and perform the covenants herein contained and shall pay said note according
id, but otherwise shall remain in {ull force as a mortgage to secure the performance of
ure to perform any covenant herein, or if a pro-
he mortdagee shall have the option to

written,

7 ;

#1MPCRTANT NOTICE: Dalste, by lining out, whichever warranty {a) or (b} is not licabls; if {a) is bis and if the mortgoges is o creditor, e
such word Is defined in the Truth-In-tending Act and Regulation Z, the morigagee MUST comply with the Act and Regulation by moking required discl: for
this purpose, uze Stevens-Nets Form No. 1315 or equivalent; if the hos the Right of Rescission pursuant to the above Act and Regulation, voe
Stevens-Nass Forme No. 1301 and No. 1303 or equivalent,
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ave hereunto set my
Notary Public for Oregon.

My Commission expires...
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BE IT REMEMBERED

County of
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STATE OF OREGON,
acknowledged to me that

named




