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THIS TRUST DEED, made this 6t dayof ~ APFil 19 76 between N ‘ { -

LAWRENCE C. CAMPBELL AND SANDRA L. CAMPBELL, Husband and Wife -
, as grantor, William Ganong, Jr., as trustee, and LI i v i
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing N PSR URANS WP I ¥ YOI B0 TR RTS8
under the laws of the United States, as beneficiary: i
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Kiamath County, Oregon, described as:
That portion of the following described property lying North and ’ e
West of the Malin Irrigation District Lower Canal:
The SWiswl! of Section 10, Township 41 South, Range 12 East of the o
Willamette Meridian, less portions described in deeds recorded in o
Volume 49 at page 171, volume 64 at page 205, Volume 174 page 427, o
ALSO
Beginning at a point 627 feet East 154 feet North of the Southeast
Corner of the one acre tract heretofore conveyed by the Lakeside . '
Company to Zdruxeni Farmaru Marlin, by deed hted September 6, 1911, '
and recorded at page 63 of Volume 35 of the Record of Deeds of
Klamath County, Oregon; thence North 264 feet; thence West 165 feet:
thence South parallel to the East line of this tract 264 feet, more :
or less to the Malin Irrigation District canal; thence Easterly along -
said mentioned canal 165 feet, more or less to the place of beginning. :

.

ot

which said described real property is not currently used for agricultural, timber or grazing purposes, "

together with all and singu'ar the appurtenansses, fenements heroditaments, rents, jssues profits, water righls, easements or privieges row o . rEN
-

hereafter belonging to, derived fram or in anywise apperiaining to the abave described premises. and alf plumbing, lighting, heatirg verds
lating, air-conditioning. refrigerating, watering and irtfgation appaistus, equipment and fistures, together with all awnings, venetian blinds, §

oum, shades and bult-in appliances now or hereafter intatled in or uind oo

covering in place such s wall-to-well carprting and i

with the above described premises, including all inferest thorein which the grantor has or may herﬁ‘“&%'ﬁ’?”‘%}{gbg‘ﬂﬁﬁ“?\}]b 5\67100
it JTET s

agreamont of the grantor herein cortained and the payment of the sum of

performor, { eag

($£6"666 ‘66 .} Dollars, with interest thercon according fo the terms of a promissory nate of eeen d%t’oguu;éiéh payable to th
bengficia orde made by the grantor, pringipal and interest bein ayabir in monthly instal'merts cf § -
“Rlfga s rsh y e s e e 9 pe v e

1
This trust decd shall further accure the payment ot such additlonal money, scquisition of the preperty by the heneticlary after default, any balance remudning in the I, 1

it any, a8 may be loaned hereafter by the beneticlary to the grantor or others restne aecount shall be ecredited to the indehtedness, If any authorized resene account

baving an Interest In the above described property, s may be evidenced by &  for tawes, assessments, insuraice premiums and other charges is not sufficlent at any .

note or motes. 1f the indebtedness secured b, this trust deed Is evidenced by time for the payment of such charges s they become due, the antor shall pay the L.

more than one note, the beneflclary may credit payments received by It upon defleit fo the heneficlary npon demand, and if not paid within ten days after such demand,

any of said notes or part ol any payment on one note and part on another, the heneliciary may &t s optivn add the amoumnt of sneh detislt tu the prinelpal of the

as"the beneficlary may elect. whligation seenred hereby, . ;

The grantor hereby covenants to and with the trustee and the beneliciary Should the grantor {ail to keep nni' of the fuoregoing cuvenants, then the .
herein that the said premises and property conveyed by this trust deed are benetiviary moy st {ts option carry out the same, and all its expenditures there. Y st
free and clear of all encumbrances and that the “grantor will and his helrs, for shall draw interest at the rafe speclfied tn the note, shall ‘be repayable by
exccutors and administrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the licn of thia trust deed. In
against the claims of all persons Whomsouver. this connection, the beneficlary shall have the right in its discretion to cumplete
any Improvements made on said premises and alko to make such repaira to sald
The grantor covenants and agrees to pay said note according to the terms property as in its sole discretion it may deem neceasarny or udvisable,
thereo! and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with ell laws, unlinanees, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditlons and restrictions affecting said property: to }my all costs,
or hercafter constructed on sald premisca within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction s herealter commnenced ; to repair and restore the other costa and cxpenses of the {rustee incarred In connection with or
promptly and in good workmanlike manner any hullding or improvement on in enforcing this obligation, and trustee’s and attorney’s tees actually incurred;

mmanci

said property which may be damaged orf deatroyed and pay, when due, all 10 appenr in and defend any action or proceeding purporting to affect the secur. .

costs Incurred therefor; to sllow beneficlary to inspect sald property at all {ty hereof or the rights or powers of the heneficiary or trustee; und to pay all A

times during coustruction; to replace unr work or materials unsatisfactory to conts and expenses, (ncluding cost of evidence of title and attorney's feen in a W T i 1.
beneficiary within fiftcen days after written notlee trom bheneficiary of euch rensonable gum to be fixed by the court, In any such action or proceeding In . . .
fact; not to remove or destroy an bullding or improvements now or hereafter which the heneficiary or trustee may appear and in any suit. brought by bene- ~

constructed on anid premines; to keep all buildings and linprovements now or ticiary to foreclose this deed, and sll antd sums shall De secured by this trust N
hercafter erected upon said pmucrty in good repair and to commit or suffer deed,
no waste of said premises; to keep all buildings, property and Improvementa
pow or hereafter erected on sald premises continuouely Insured againat loas The beneficlary will furnish to the grantur on written request therefor an
by fire or such other harards us the beneficiary may from time to time require,  annunl statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further statvments of account,
secured by this trust decd, In a company or companles acceptable to the hene.
ficiary, and to dellv‘fr the orlulnul{pollcy ?( i;:uu;)uncrhlzn cr)nr't(;'t gnr!;n nn;l \\'|l:| 1t {8 mutaslly agreed that:

3 0 vor~ of e beneflcin ached and w
spproved loss paya le claus. ln fa ! Yoh \ A Ith the event that any portion or all of snid property shail be teken

id, to th rincipal piace of business of the heneficinry at least 1. In
Irfetg:n:inl;ﬁ rlu‘: mcne ef} ccuec date of any such nlic;r ot |nmm"c¢L 1t under the right of eminent domain or condemnation, the bene |clnr¥ shall have
e

sald policy of insurance {s not eo tendersd, the heneficlary may in its own the right to comence, prosecute in {ta own name, appear in or defend any ae-
discretion obtein insurance for the benefit of the beaeficiary, which insurance tion or procecdings, or ta make any compromise or settlement in connection with .
anch taking and, If it so elects, to require that all or any portion of the money’s . S AED

shall he non-cancellable by the grantor during the full term of the polley thus

obtalned. pnf'nhh- as compensation for such taking, which are n excesa of the amount ra.

quired to pay all reasonable costs, expenses and attorney’s fees necessarily patd . b
Thst for the purpose of providing regularly e prompt payment of b tuxes,  OF incurred by the grantor In such proceedings, shall he paid to the beneficiary ‘ Lo
nssessments, and gosernmental clages levied o anuinst the above ribed  pro- and applied Dy It first upon any reasonable costs and expensen and attorney's -
perty amsl {nsutanee prestum . while the hdebtedness secured bereby I dn - e of ey Ires necessarily pafd or incurred b the heneficiary In such proceedings, and the ,
of the lesser of the original purchase price pald by the grantor & the time the loan wag balance applied upon the indebtedness svcured hereby: and the grantor agrees, L
made or the benefletary's orfglnal appraisut salue” of the property at the time the loan at ita own expense, to take such actions and exccute such instruments as ehall SO
wan made, grantor will pay to the beneficiary In addition to the monthly payments of he necessary In obtaining such compensation, promptly upon the beneticizry’s

principal and interest payuble under the ferms of the note or obligation secured hereby request.
on the dute Installments an princlpal and Interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of the bene.
of (e taxes, assessments, anil other churges due and pavable with respeet 1o sudd property ficlary, payment of its fees and presentation omhla deed and the note for en-
within each succeeding 12 months and also 1 /36 of the Insurance premium payable with dorsement (In case of full reconveyance, for canceliation), without affecting the
respect to sald property within ench guccerding three yexis wihile this Trust Decd s In lability of any person for the payment of the indebtedness, the trustee may (s)
effect as estimated and directed by the bemcficlary. Eencliclary shall pay to the grantor consent to the making of any map or plat of said property; (b) joln in granting
Interest on safd amounts st a rate not Jess thun the hlghest rate authorized to be pald any easement or creating and reatriction thereon, {c) join {n any subordination
by banks on thelr open pusshook accountr minus /1 of 17%., If such rate {a less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢), the rate of nterest pakd shalt be 4G, Ioferest shail be computed on the wveruze without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance 1o the uecount and shall be puld quarterly to the grantar by crediting ance may be described as the “peraon or persons legally entitled thereto” and
to the eserow account the amount of the infecest due, the rtecithls thereln of any matters or facts shall be conclusive proof of the
tlhul]?r.\:ln;:uoonwrcnf. Trus(ee's feew for any of the services In this paragraph
shall be $5.

While the geantor is to pay any and all taves, assessnients and othier clarges Testel y .

or aesessed agalnst skl property, or any part thereof, hefore the same begin to heas ontl q. As 'l?'l:l'l?n“nllum'xrll)],] grfar:torlhrreby ;"Ilgt,‘l“ to t:loneflflﬂr!' durlng the
fnterest and also 1o pay peemiums on sl insurance polieies upnn sald propeety, sich pay- c,,n ":‘;;"‘;"“3 \ ,“"' in :’“.“I" n 4 ’n‘r" nlr; "cui!o'narl yal fe“lnl Drﬂdlu of the pro-
ments are to I made through the heneficiary, ax aforesald. The grantor herehy authorizes Prnn’;nr ahatl d«‘-;nul‘t ln‘{l’w ma CRD, {,'p.';‘ lndt’."l‘;:fdl:(‘{l ocate du;,"“;’ﬂ- ntil
the beneflelury to pay any and all taxes, nssessments und other churges levded or Imposed ‘l{he periarmance of ANy & reer‘:)e)m, hereundery ginntor shall ,:‘:s‘;f:h rC’TEMY or o
ngainst sl property n the smounts as diown by the statements thereol furnbshed by e lect nll‘luch reﬁbu ‘“yu"' royalties and nro'ﬂtl earned prior o d:fnu?b Wt:’"
calleetor of sueh taxes, assessmients or other charges, and to pay the insurance premlums heeome due and p;wnhle 'Upnn uny defauit by the 'r.n&" hereunder. t!‘“b ey
in the amounts showt on the statements cubmitted Wiy the Insuranee carriers or thelr rep. ficlary muy sl nny'llnu'l without notice, either in person, by agent L'vr t;e e
resentatives xnd to withdraw the sums whieh may be required from the reserve account, ceiver to be appointed by n court and without regard fo tyhe 'lde UAC ’of. oy
10 any, estabiished for that purpose, The graptor agrees i no event to hold the benefdelary tocurity for the indebtednens h(*rl-b.y secured, enter upon and take qpol!{ulonmo’;
respansiible for Callure to hase uny nsurenee wiitten or for any loss or damage growing sald property, or any part ‘thereof, in its uw’n name sue for or otherwise ooliect
out of & defeet In any fosurance poliey, mid the beneficlary hereby is authorized, In the the rents, Issues and profits lncl’udlnu those past duc and unpald an¢ App!
esent of any loss, o compromise wnd suttle with uny Insurance company and to apply any the unm'-' less costs and exp’cnscs of aperatlon and oollection, Inclualn rall:tp)n’:
sueh insurance recelpts apon the ebllgations geeured by this trust decd. In computing the sble nno'rne ‘s fees, upon any indebtedness secured hereby. 'lnd in .ulch order
amonnt of the mdebtedness for pasment and satistuction In 1l or upon sale or other as the henellelary may determine. ’




would ordlnarlly be required of a new loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the K
& gervice charge. trust deed.  (3) o all persons " having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr Intercsts appear In the
6, Time Is of the essence of this instrument and upon default by the order of their priority  (4) The surplus, i any, to the grantor of the trust
grantor In payment of any indebtedness secured hcrchi' or in performance of any deed or to hls sucerssor In futerest entitled ta such surplua.
agreement hercunder, the beneflciary may deciare all suma secured hereby Im.
mediately duc and fmynble by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beaeficlary may from time o .
and election to sell the trust property, which aotles trustee shall cause to be tine appoint & successor or muccessors to any trustee named hereln, or to an, »
. duly tiled for record, Upon delivery of ‘sald notice of default and election to sell, successor trustee appolnted hereunder, Upon such sppolntment and without con.

¢. The entering upon and taking posseasion of sald property, the ocollection
of such rents, [saues end profits or the proceeds of fire and other Insurance pol-
Icies or eom(»ennllon or awards for any taking or damage of the property, and
the application or relesse thereof, as aloresaid, shall not cure or waive any de-
hu;t or“nmlce of default hercunder or invalldate any act dome pursuant to
such notlee.

5. The grantor ahall notify beneficiary iu writing of any sale or con-
tract for sale of the mbove described property and furnish beneficlary on a
form supplied 1t with such personal Informatlon ocncerning the purchaser as

the beneficlary shall deposit with the trustec this trust deed and ali promissory
notes and documents evideaclng expenditures secured hereby, whereupon the
trustees shall fix the time and place of aale and give notice thereof as then
requited by law,

7. After default and any thne prior to five days before the date set
by the Trustee for the Tristee's sale. the grantor or other person  so
privileged may pay the entlre amount then due under this trust deed and
the ohligationy secured thereby (including costs and expenses actually incurred
in enforcing the terins of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principar as would
not then be due had no default occurred amd thereby cure the default.

8. After the lapsc of such time as may then be required by law following
the recordation of sald notlce of default and giving of sald notice of sale, the
trustee shall sell sald property at the time and place fixed by hitn In said notice
of gale, either as & whole or In |ernrue parcels, and in such order as he may de-

i}

4911

nouncenient at the thne fixed 3 the preceding poetponement. Tiae trustes shall

dellver to the purchaser hls deed in form as requl by isw, oonveying the gro-

perty so sold, but without any covenant or vnrnntg. exproas or implied.
°

be
recitals in the deed of apy masttors or faucta shall b

conclusive proot of the
truthfulness thereol. Any person, excluding the trustes but lacluding the grantor
and the benefictary, may purchase at the sale.

$. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the procewdn of the trustee’s sale as follown: (1) To
the expenses u’ the gale lacluding the compensation of the trustce, and a

veyance to the successor trustee, the lntter shall he vested with all title, powers
and dutica conferred upon any trustee hereln nnmed or appointed hercunder. Kach
such appointment and substi{ution shall be made by written Instrument executed
by the beaeficiary, containing reference to this trust deed and Its place of
record, which, when recorded in the office of the ccunty clerk or recorder of the
county or counties In which the property Is situated, shall be conclnsive proof of
proper appeintment of the ruccessor trusfee,

H. Trustee accepts this trust when this deed, duly executed and acknow.
tedited i made a public reeord, as provided by law, The triustee s not ohligated
to notify eny party hereto of pending sale under any other deed of truat or of
any action or proceeding in whicli the grantor, b»nr-flclnr,v or trustee ahall bhe &
Pty nnteas such action or proceeding is brought by the trustee,

12 Ths aleed applies to, nures to the beoefit of, and binds all parties
Wicreto, theie heas, legatees devisees, administrators, evecutars, successors and
assigns, The term “benefleiary™ shall mean the holder and owner, including

oy froresr Lo g ..«.»zvv.—n’"»“ n e Ty
[ i .

! 1 , 1
/ t | ‘ !‘l |‘l |

termine, at public auction to the highest bldder for cash, in lawful money of the ledgee, of the note seeurea hereby, whether or not named as a benefleiary

United Btates, payable at the time of.sale. Trustee may postpons sale of el or wrein. In construing this deed and whenever the caatext o Pequires, the gins.

any portion of said property by public announcement ai such time and place of cutine gender includes the feminine and/or neuter, and the singulsr number In- AR TEE N
sale and from time to tlme thereafter may postpone the sale by public aa. cludes the plural. W : W i ; 1 .

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written. : ‘ :

_Q&-M&'\L}?_Q GM‘MQ' (SEAL) E;k . | :;

L ’ 7 . ; lh “"’ :
’ré—u_:;/ . / /37;7/f c%/ {SEAL) -

s st bbb noed

STATE OF OREGON

County of Klamath ss g . . D R MLERETI r TOTTET T
. THIS IS TO CERTIFY that on this...! éf ..—‘ ...... day of....... Aprll et e e 19,...?§, before me, the undersigned, a ‘ ; \ : ; H Ly
1 Notary Public in and for said county and stale, personally appeared the within named. .. ... e e - . . . . ! . l : i ! ‘ ]: ‘
LAWRENCE C. CAMPBELL_AND SANDRA L. CAMPBELL, Husband and Wife v ! "i , ‘s : \{'

to mgvpétsohully known-1o be the identical individual S. named in and who oxecuted tho foregoing instrument and acknowledged to me that ) : . \ lw . ‘\ l' ..
4 the'v ~executed tho ‘sc;ne freely and voluntarily for the uses and purposes therein expressed. _:__L 1 -4 Ll eiid ksl s

}N‘ TE.S'i‘IMONY ‘V\h"lEEEOF, 1 have hereunts set my hand and aifixed my

a! seal HW and year last above wrilten. ’
A T o : .

. -“Notary Public for Oregon
' My commission expires: 11-12-78

Loan No. ... .. . . ...

TRUST DEED

STATE OF OREGON \ s
County of Klamath s

I certify that the within instrument
was received for record on the . / .
day of Anril , 19 76,
at 4:07 oclock P M., and recorded
in book M76 on page49]3 .-

(DON'Y USE THIS
BPACE; RESERVED
FOR RECORDING

Grantor LABEL IN COUN- Record of Mertgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & oo Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

) ) Wm D MiTne
r Recording Return To: ' .
FIRST FEDERAL SAVINGS County\ Clerk

540 Main St ' /
I Klamath Falls, Oregon By ‘@-0/ %4/L/
H Deputy
6 0Q

0

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have besn paid.

TO: Williem Ganong........e.... , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deod. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
scmae.

First Federal Savings emd Loan Asseciation, Beneficlary




