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THIS MORTGAGE, Madc this - day of i RUN A
PAUL D. HESS and BFELEN E. IIFSS, hushand and wife,

Mortgagor,

LAURENCE C. JRESPERSEN and RUBY L. JTSPFRSEN, hushand and wife, oo

FRANCIS F. JFSPERSFN and EDNA MAF JESPERSEN, hushand and wife, pporsnmee,

WITNESSETH, That said mortgagor, in consideration of FIVE THOUSAND and no/100ths
Dollars, to him paid by said mortgagee, does hereby

‘_ grant, hargain, sell and convey unto said mortgagee, his ficirs, executors, administrators and assigns, that certain real
v property sitwited in Klamath County, State of Oregon, bounded and described as follows, to-wit:
| PARCEL 1: A tract of land situated in the SW-1/4 of Section 21, 'Township 40 South, Range
|10 E.W.M., Klamath County, Oregon, more particularly described as follows: Beginning at a
{point from which the East quarter corner of said Section 21 bears N 69°53'25" E 4178.84
| feet and the Southeast corner of a barn bears S 84°30'30" W 91.3 feet; thence East 100.00
feet; thence South 212.36 feet to the north line of the Paul Hess property; thence West
along said line 100.00 feet; thence North 212,36 feet to the point of beginning.
PARCEL 2: A tract of land situated in Sections 21 and 28, Township 40 South, Range 10
E.W.M., Klamath County, Oregon, more particularly described as follows: Beginning at the
nqrthwest corner of the SW-1/4 SW-1/4 of said Section 21; thence southerly along the west
i line of the SW-1/4 SW-1/4 of said Section 21 to the centerline of the U.S.B.R. drain;
thence East to the east line of the SW-1/4 SW-1/4 of said Section 21, said point being the
True Point of Beginning of this description thence continuing along the same east course
to the westerly bank (right bank) of Lost River; thence southerly along the said right
bank to the south line of the NW-1/4 NE-1/4 of said Section 28; thence westerly along said
south line to the southwest corner of the NW-1/4 NE-1/4 of said Section 28; thence south-
erly along the east line of the NW-1/4 of said Section 28 to the southeast corner of the
said NW-1/4; thence westerly along the south line of said NW-1/4 to the northerly right of
way line of State Highway No. 39 (Merrill Highway); thence northwesterly along said right
of line to a point on the west line of the E-1/2 NW-1/4 of said Section 28; thence northerly
Ealong the west line of the E-1/2 NW-1/4 of said Section 28 and the east line of the SW-1/4

i SW-1/4 of said Section 21 to the True Point of beginning.

Together with all and singular the tenements, hereditaments and appurtenances thereunto helonging or in anywise appertaining, and
which may hereafter thereto belong or apperrain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this mortgage or at any time during the term of this mortgage,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgages, his heirs, executors, adminis-
trators and assigns lorever,

This mortgage is intended to secure the payment of @ promissory note , of which the following is a substantial copy :

4 5.000.00 Mlamath ™alls, Cragen i

A
. ‘;-\ .

{ (or if more than one maker) we, jointly and severally, promise to pay to the order of ~ M 7PTTCT O,
JUEPERSE™ and NUNY L. JESPEROTH, hushand and «i€n, and PRAMETS 7, Traprpenn
and TDNA AT IPSPRpary, hushand and wgife Tlamath Tallz, “rocon
PTVT PEOUSAYD and no/Ll00ERg- « « oo con ocme o e .

g s . o) -

with interest thereon at the rate of ¢ 1/4 percent per annum from dakto until paid, payable in
annual installments of t less th $ .20 /| ] . .

i § ents of not less than § - . in any one pavment: interest shall be paid a=nually amnd

s addition (o oo

arjwminchded- in the minimum pavments above required; the first pavment to be made on the e day ol ‘“r‘. ]

" - Ty 3 ’ o

IIQt 7:7 [. .'lnld a h"f‘, I?d" ment on tll'w ) k?\— dm: of Prypdd AR thereafter, until the whole sum, principal and
interest has heen paid; if any of said I!),\f"l”lnr‘.nls is not so paid, all principal and interest to become immediately due and collectible at the
option of the huldef of this nore, 1§ lllns nute is placed in the hands of an attorney for collpction, 1'we promise and agree to payv holder's
reasonable attorney’s tees and collection costs, even though no suit or action is filed hereon: however, if a suit or an action is filed le;~

amount of such reasonable attorney's fees shall be fived by the ¢ : f ] / i ] i
; ; ason: : E s shi . 2 1o court, or courts in which the suit or action, includ. g a ]
is tried, heard or decided. ' e oy appeal thereip.

* Strike words not applicable, /,‘ / o
**gf each ycar taercafter, until 7Joril '
A, 1982, «han thn principal and interesg
vhall be naid in “ull . e

“DOLLARS.

1y T Neves
: . . o

>

due, to-wit: April ., 19 83,

The moctgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

Ca)¥ primarily for mortgagor’s personal, lamily, household or agricultural purposes (see Important Notice below ),

(h) lor an vrganization, Ceven il mortgagor is a natural person) we lor business or conmumercial purposes other than agricultural
PuIposes,

This mortgage is inferior, secondary and made subjec: to a prior mortgage on the above described real estate made by

PAUL D. HESS and HELEN E. FESS, husband and wife, -
+o DEPARTMENT OF VETERAN'S AFFAIRS, STATE OF ORFGON dareq PPTil

19 76, and recorded in the mortgage records of the above named county in book , at page thereof, or as

tile number , reel number (indicate which), rerelence to said mortdage records

hereby being made; the said lirst morigage was given to secure a note for the principal sum of L) e 00. : the unpaid
principal balance thereof on the date of the execution of this instrument is § ’ no.on and no more.intecest theteon.ds- paid

simply “lirst mortgage”.
The mortgagor covenants to and with the mortgagee, his heirs, executors, adminisirators and assigns, that he is lawiully seized
in fee simple of said premises; that the same are free from all encumbrances except said first mortgage and further except

none

and that he will wartant and forever delend the same against all persons: turther, that he will do and perlorm all things required of
him and pay .all obligations dee or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the feims thereof; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other chatges of every nature which may be lovied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinguent; that he will promptly pay and satisfy any and all liens or
encumbiances that are or may become liens on the premises or any part theteof superior to the lien of this mortgage: that he will keep
the buildings now on or which herealter may he erected on the said premises continuously insured against loss or damage by lire




-
43&”5 insurable

and such other hazards as the mortgagee aun fron time to time cequire, in an amount oot less than b value i a curnpany
or companic ceptable to the mottgagee herein, with luss pavable, tiest to the holdee of the siid first mortgage; second, to the ot
gagee named hetein and then to the mortgagor as theis tespective intetests may appean all policies. of insurance shall he delivered to
the holder of the said First mortsage as soun as insured and a certilicate of insurance execated by the company in which said insutance
is weitten, showing the amount of said coverage, shall be delivered o the mortpagee paed in this instiumient. Now i othe moctgagor
shall fail for any reason to procure any such insurance and to deliver said policies @ toresaid at least Difteen davs prioe to the expiva
tion of any policy of insurince now or herealter placed on said buildings, the maorttagiec iy procue the sane at tnortgagor’s expense;
that the mortgagor will keep the buildings and improvements on said presises in sood tepait and Will por cormenit o sufler anvowaste
of said premises. In the event anv personal propecty is part of the se writy for this mortgage, then at the sequest of the mortgagee, the
mortgagor shall join with the miontgasee in execatig one or more financing statements pursuant to the Unitorm Commercial Code, i
form satistactory o the martgages, and will pay for iling the same in the proper public oflice o offices, as well as the cost ol all lien
searches made by filing oflicers or searching agencies as oy he deemed desicable by the montgafer.

Now, therefore, if said mortgagor shall keep and perforn: the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full fores as a mortgage to secure the perlormance of all of said covenants and the payments ol the note secured hereby; it being
agreed that a failure to perform any covenant herein, or il a proceeding ot any kind be taken to fureclose any lien on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amaount unpaid oa said note or on this mortgage at once due
and payable, and this mortgage may be loreclosed at any time therealter. And if the mortgagor shall fail to pav any taxes or charges
or any lien, encumbrance or insurance premium as ahove provided lor, or fail to do or perform anything required of hint by said first
mortgage, the mortgagee herein, at his option, shall have the right to mike such payinents and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so muade, together with the cost of such performance shall be added to and
become a part of the debt secured by this martgage, and shall hear interest at the saee rete as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclused for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects ta repay any sums so paid by the mortgagee, In the
event of any suit or action being instituted to fureclose this mortgage, the mottgagor agiees to pay all reasonable costs incurred by
the mortgagee lor title reports and title sear all statutory costs and dishursements and such furthee sum as the trial court may
adjudge reasonable as plaintiff's attorney's fees in such suit or action, and il an appeal is taken from any judgment or, decree entered
therein, mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiffi’s attorney’s fees on
such appeal, all suck sums to be secured by the lien ol this mortpage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and

-
Fie e

H assigns of said mortgagor and of said mortgagee respectively.
-t 1 case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receiver ;
| 1() collect the rents and profits arising out of said premises during the pendency af such foreclosure, and apply the same, alter first .“
! 7 deducting all of said receiver's proper charges and expenses, to the pavment of the amount due under this rorrgage. [\ "
/ In construing this mortgage, it is understood thie the ortfagor or mortgages may be more than one person; that it the con y .

text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that generally all gramatical changes shall be made. assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day. and year first above written.

/L v

*|MPORTANT NOTYICE: Delete, by lining out, whichever warranty
{a) or {b} is not applicable. If warranty (a} is epplicable and if
the mortgageo is a creditor, as such word is defined in the Truth- e [OTEITE
in-Lending Act and Regulolion Z, the mortgagee MUST comply
with the Act and Regulation by making requited disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.
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STATE OF OREGON.

————

County of KLAMATH

BE IT REMEMBERED, That on this 2 day of April L1976
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named |
PAUL D. HESS and HELEN E. HESS , hushand and wife,

s

-

krnown to me to be the identical individual S described in and who executed the within instrument and acknowl-
edged to me that they executed the same freely and voluntarily.
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