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THIS CONTRACT, Made this . 13th day of . .March
Micha Jager and Margaret H. Jager, husband and vi

1.8
., hereinafter called the seller,

1
_Keiih. BaobsL an

d Kathlenn.Bobsl,. husband acd.wilfe. R e e e

. .. . ) . . , hereinafter called the buyer,
WITNESSETH: Thut in consideration of the mutual covenants and agreements herein contained, the

| seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

] scribed lunds and premises situated in Klamath County, State of Oregon . ., towL:

| fiyou have the option to void your contract or agreement by notice to the seller if

: you did not receive a Property Report prepared pursuant to the Rules and Regulations

!
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of the Office of Interstate Land Sales Registration, U.S. Department of Housing and

Urban Development, in advance of, or at the time of your signing the contract or agree-

~ ment. I1f you received the Froperty Report less than 48 hours prior to signing the con-
l tract or agreement you have the right to revoke the ceontract o agreement by notice

',
|
i
|

to the seller until midnight of the third business day following the consummation of
the transaction. A business day is any calendar day except Sunday, or the following
business holidays: New:Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Chrictmzs."

It is mandatory that thn purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those

" roads within subdivision Tract 1069 as spelled out in the Articles of Assoclation

) recogggg in Kiamath County on March 12, 1973 instrument No. 74116, volume M73, page

| . .

X tghe sellers are able to deliver deeds free of the lien
in all cases because the 40 acre minimum release provi
Tinancial capability to perform.

Lot 4, Block 7, Tract No. 1069
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of the blanket encumbrance
sion is well within their

-~
N

! .
. ,'x Bt the sum of . Sixteen . o ..Dollars ($.129c80.00 .
I_( !lnf: ‘g}freina!ter called the purchase price), on account of which .Qne Hundred Sixiy-two.and. nO/l0.0,.. e

..) is paid on the execution hereof (the receipt of which is hereby acknowledged-by the

Jars (8. 162.00
8.00. ) to the order

seller): the buyer agrees to pay the remainder of said purchase price (to-wit: § 1,45
he seller in monthly payments of not less than H..."l“.'.’ﬁ.f,l.kk’.....ﬁ{!@.‘I}.Q[.J:QQ

Dollars ($.20: ..) each,

5 8

payable on the 1Oth.. day of each month hereafter beginning with the month of April
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deterred balances of said purchase price shall bear interest at the rate of T+2...... per cent per annum from

Q..,

........... March.15,.1976.. ... until peid, interest to be paid . monthly . and * b:if‘-i ':d in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall.be.pros
-qared-be(woen-the-pefﬁesire:ofeas—of-the—date-of—t}ﬁscentrast. paid by sellers, thereafter by buyers

with the sellsr that the real property described in this contract is

S lad e gy it pur oY

is lor business or commercial purposes other than agricultural purposes.
Me.rch 15 . , 1919 | and may retain such possessiun so long as
he is not in delault urder the terms of this ¢entract. The bhuver adrees that at all titnes he w il keegs the buildings on said premises, now o1 hereaiter
erected, in good condition and ceparr and will pot cufler or peomit any waste or strip thereof, premises lree from mechanic s
and all other liens and save the seller harmliews therefrom and reimburse seller lor all costs and attorney's fees incurred by him in delending adainst any
sach liens: that he wiil pay all taves herealter levied against sad property, as well at all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon sard premmnses, all prompily belore the same or any part thereot become past Jue: that at huyer's expense, he will

in®ire and keep insured ail buildings now or hetealter erected on said prentises against Joss or damage by fire (with extended coverage) in an amoutd

The buyer warranty to and covenants
 ertrjom pr i RISl 4100 wlotd i 3m P L Ll o
(B) lor an organizatirn or (even il buyer is a natural person)

The buyer shall ze entitled to possession of said_lands on

not less than § none . in a company or compunies satistactory tu the seller, with loss payable first to the seller and then o ths buyer as
their 1espective interests mav appear and all pobcies ol insurance to be deinered to the selier as soun as insured. Now il the buyer shall fail to pav any
such liens, costs, waler renls, fuxes, of charies or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
ta and brcome a part of the debr secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

the seller for buyer's breach ol contract. .

¢ ) .10 and deposited in escrow - s
The seller agrees that at his expense and within days Iromt Tthe date hereol. he wi 1 Turnish unto buyer a title imsurance policy in-
uring (in an amount equal to said purchase rtice; marketable title 1n and 1o said premises in the seller on or subsequent fo the date of this adreement,
ave and eacept the asual printed eveoptions and the building and other restrictions and easemicntt now of record. il any. Seller al<o agrees that when
vid purchase price is lully paid and upon request and upon surrender ol this agrcement. he will deliver a good and sulticient dead conveyind sard
f"m““ in tee sunple unto the Luyer. hie heirs and assigny, fres and clear of «ncumbrarces as of the date hereof and tree and clear of all encurmbrancet

EQ&BZ"".“" ;___ Jp— __ [— ._____.__ .__<

on 97601

ince said date placed, permitted or arising by. through or under seller, ercenting, however, the sad vasements and restricions and the faves, municipal
jans, water rents and public charges so assumied by the buyer and further cxcepting all liens and encumbrances created by the buyer or his assidns.
tween said parties that time is of the cs<once uf this contract, and in cae the buyer shall 1ail to make the
bayments above required. or any of them, punctualiy within ten davs of the tine limited therefor, or fail to heep any adreement herein contained, then
he seller at his option shall have the Joliowing rights: (1) to declare this contract nuli and vaid, (21 to declare thr whole unpaid principal balance of
anl purchase price with the interest thereon at once due and pasabie and or (3} 10 foreclne thiv contract by sut in equity, and in anv of such cases,
{1 r:ghts and interest created or then exrnng in favar ot the buyer as agamnst the seller hereunder shall uiterly cease and determine and the right to the
Lossession of the premises above descrilied and all other rights sred by the buver hercunder <hall revert 10 and revest i
f re-cntey or any other act of waid ~eller 10 be performed wr hout anv night ol the buver of return reclamation or
n account of thé purchase of said property as absolutely, fuliv and nertectly a< il thie contract and fuch pavinents had never been made; and in case
¢ such default all payments therctolote made on this contract are 10 be retauned by and helond to said seller as the agreed and teasonabie rent of said
hremises up ro the time ol such defauli And the said seller, in case of such default, shall have the right immediately, or at any time thereriter. to
nrer upon the land alorezad, wit any process of law, and take immediate possession thereo! tofether with ail the improvements and appurtenanzes
hereon or thereto belongind.

The buyer further agrees that Jailute by the seller at any time to require performance by the buyer of
his right hereunder to enforce the same, nor shatl any waiver by sa1d seller vl any breach of any provision

ceeding breach of any such pravision, or as a waiver of the provision itself,
The true and actual consideration raid for this transler, stated in terms of dollars, is 3 l) 620~OO
crwtion zonsiste of= er- inelwder e prOpEM I —Of =WAlIS ~HH O SR procrised— which— i v‘!:rﬁr o -
In case suit or action is instituted to loreclors this contract or to enforce any ol the provisiony hereot, the buyer

court may adjudge reasonable as attorney’s lees to be sllowed plaintill in said suit or actron and if an appeal is take
of the trial court, the buyer lurther protnises to p3y such sum as the appellate court shail adjudge reasonable as plantitf's atiornsy's fees on

appeal.

., dn contruing this contract, it is understood that the seller or the b
lar ‘pronoun shall be taken 1o imean and include the plural. the masculine,
be made, assumed and implied to make the provisions hereol apply equally

IN WITNESS WHEREOF, said parties have executed this instru
dersigned is a corporation, it has caused its corporate name to be signed
by its officers, duly authorized thereunto by order of its board of directors,
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any provision hereol shall in no way aflect
hereol be held 1o be a waiver ol any suc-
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... @However-the asival conide
whichd D
adrecs fo pay wich sum as the

n {rom any judgment or decree
such

lindiant

uyer may be more than one person: that il the context so requires, the singu-
the feminine and the neuter, and that generally ail grammatical changes shall
to corpuratiuns and fo individuals.

ment in duplicate; if either of the un-
and its corporate seal affixed hereto
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

8ch

day of

A
M., and duly recorded in Vol__M 76 |

1 hereby certify that the within instrument was received and filed for record on the
ARRIL D, 1978 ar 1333
of __DEEDS ’

o’'clock

4979
ILNE, Counu; Clerk
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