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FORM No ms_;{omvgcyf_m; ESTATE—Monthly Paymaats (individval ot q»’?w‘a%: . .\.Pﬂge;. 4‘)80 0-3327-43-39
I 1&3';0,-’”9 AN R ,_-EQ,__ = p——
THIS CONTRACT, Made this €2nd  day of . March s 19716, between
Mi _Jager and Maruar ~and Clark J. Kenyon, .

. y lm 13 M ereinafter called the seller,
and . lawrence M.

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath, . County, State of Oregon L., tOeWit:
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate lLand Sales Registraticn, U.S. Department of Houging and

Urban Development, in advance of, or at the time of your signing the contract or agree- |
ment. If you received the Property Report less than 48 hours prior to signing the con-

tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummation of
the transaction. A business day is any calendar day except Sunday, or the following
business holidays: MNew. Year's Day, Washinaton's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of beth the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association
§ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. .

: The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within their
financial capability to perform.

Lot 10, Block 1, Tract No. 1069.

e e . Dollars ($.1,80u.00

C—(hereinafter called the purchase price), on account of which .Tnirty and ,n.o/l_OO e e
Dollars (£.30.00 ...) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §1, 770,00 ) to the order
of the seller in monthly payments of not less than . Twenty and no/100

payable on the 18i _  day of each month hereafter bedinning with the month of .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.... 1+3... per cent per annum from
uniil paid, intecest 1o be paid. MORLhLY . and ¥ e aed in
the minimum monthly payments above required. Taxes on said premises for the current tax year shalt-bo-pro-
-rated- batiuson-the-partiosfioreto- as- ok the dato- of shiscontract. paid by sellers, thereafter by buyers
The buyer warrants (o apd covenants with the seller that the real preperty described in this contract is

0T PP =T o7 T o Tnah, o et by 1= e 3¢ ot b ¥ = 40 K w24 04 :
(8) lor an organization ur (even il buyer is a natural person) is for business or commercial purposes other than agriculturs! purr~oses.

The buyer shall e entitled to possession of said_lands on AP!‘.Ll l . . and mav retain such possession so long as
he is not in default under the terms of tius contract. The buver adrees that at all tunes he will kesp the buildings on said premises, now or hetealter
srecied, in good condition and repar aml will pot surfer or pornul any waste or strip thereut, that he will keep sad premuses Iree {rom mechanics
and all other lient and save the seller harentess therefrom ard reimburse seller tor all cocts and atiorney’'s fees incurred by him an delendind nzmnst any
such liena; that he will pay all taves hereatter oevied against sad propeety, as weli as all water rent<. public charges and municipa! lrens which here-
atter lawlully may be imposed upon sud presmses, ail promptly belore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now ot hereadter erectea 'on said premises adainst loss or damage by fire {with extended coverage) in un amount

not_less than $ LIONE . in a company or companirs satistactory {o the selier, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance 10 be delivered to the seller as svon as insured. Now i} the buver shall lail to pay any
such liens, casts, water rents, taars, or chardes ar to procure and pay for such insurance, the seller may do o0 and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without warver, however, of any right arising (o

the scliler tor buyer's breach of contruct. N .
and deposiied
10 days IIOME?!‘ };lre%uenjlqe%%FEg!h unto buysr a title insurance poalicy in-

The seller agrees that at his expense and within

suring (in an amount equal (o said purchute price; markefali'e titte in and ‘to said rrenuses in the seiler on or subsequent to the daée of this agreement,
ave and except the usual prnted exceptions and the budding and other restrictions and easernents now of recrisd, if any. Seller alto agrees that when
aid purchase price is fully pard and upon request and upon surrender of this adrcement, he will deliver a &3od and sutlicient deed convevind swid
hremises in fee sumple unto the buyer, hus Aeirs and as<signs, free and clear of encurnbrarces as of the date hereol and tree and clear of a!l encumbrarces
ince said date placed, permitted or armsing by, throunh or under seller, exceptinid, howes er, the «aid rasements and restrictions arnd the faves, municipal
iens, water rents and public charges so assumed by the buyer and lurther excepnng all hienc and encumbrances created by the buyer or hus assidns.

Oregon 97601

RA

And it is understood and ofreed between sad parties that time is of the ewsence of this contrace, and in case the buyer shall lail to make the
hayments above requited. or any of them. punctually within ten davs of the time Linuted therefor, or fail 1o keep any agreement herein contamned, then
he seller at his option shall have the fallowind rights: (1) to declare thiv conteact null and vard. t2) to declare the whole unpaid principal balance ot
and purchaste price with the interest theresn at unce due and pavable and  or (3) to fareclose this cortract by suil in equitv, and in anv of such cases,
M rights and interest created or then ervictirl an tavor of the buyer as atiunst the selier hereunder <hall utterly crase and driermine and the right to the
bussession of the premises above described and all other pishts acquired bv the buver hercunder shail reverr 1o and revest in sard selier without any act
{ re.entrv. or any other act of said seller ta be rerlarmed and without anyv right of the buyer of return. reclarnation or comopensition fer moneys pad
n acenunt ol the purchase of said property us absoiutelv, tuliv and perlectly as tf this conrract and suck pavments had never been made: and in case
bi such default ail pavments thereiofore made on this contrac: are to be tetained by and helont o s3id seller av the agreed and reasonable rent of swid
bramises up to the time of such delault. And the said seiler. i case of such default, <hal! have the richt imecediatelv. or ar any (ime thereafter, to

te pussession thereof. foxether with &il the improvements and appurtenanues

C

nter upon the land aluresaid, without any process of law, ami take immedia
heteon or thereto belongding.

The buver lurther adrees that failure by the seller at any time fc require performance by the buyer of anv prevision hereof shall in no way aflect
is right hereunder tu enforce the samwe, nor shall anv waver by sud seller ot any breach of any provision hereo! e held to be a waiver of any suc-
eeding breach of any such provision, or as a waiver ol the provision itsell,

The true and actual consideration paid for this transler, stated in terms ol doilars, is Jl,v 800 000 rerrrnennn @FfOWEVEST tho—etoal ~oemid-
eyntion =ob =or doa =0t her opsc ore salut o §ived AL apsunitd Wbich J&ﬁ,m'mm-cuamu.«dm;@

In case suit or action is instituted to loreclcse this contracs or to eniurce any of the provisions hereof, the buyer agrees fo pay sush sum as thy

court may adjudge reasonable as attorney’s fees 1o be allowed plamntidl in said swit or action and it an appeal s teken from any ;ud;nun. ¢ decree
of the trial court, the buyer further prouuses to pay such sum as the sppellate court shall adjudge reasonable as plaintiil's attorney's fees on such

appeal.

Klamath Falls
ATTENTION

. In construind this contract, it is understood that the seller or the buver may be more than one person: that if the context 30 requires, the aingo-
lar ‘propoun shali Le taken to mean and include the plural, the masculine, the feminine and the reuter, and that gererally all grammaticai changes shall
be made, assumned and implied to make the provisions hereot spply equally to corporations and to individuals.

. PLEASE RETURN-TQ:

IN WITNESS WHEREOF, said parties have executed tkis instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

BUYERS: -

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the —-8th day of
_APRIL  Ap, 1976  at 11;35 o’clock A_M., and duly recorded in Vol M 76

of _DEEDS on Page ___ 4980—.

WM. D. MILNE, Countf Clerk
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R A e O Deputy
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: Lawrence M
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