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THIS CONTRACT, Made this .. . 18th  day of .

] , 1976 ..., between
Michael B. Jager and Margareti H.

d wife, and Clark J.. Kenyon, ..

R . . . ., hereinafter called the seller,

Untener and Beatrice. L..Uniener, . husband.and. wite. . e e

, hereinafter called the huycr,

eements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees io purchase from the seller all of the following de-

's'cribcd lands and prwn'ises situate {{ in Klamath County, Statc of Oregon Ly to-wat:
You have the option to void your contract or agreement by notice to the seller if

you did not receive a Property Report prepared pursuvant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and

Urban Development, in advance of , or at the time of your signing the contract or agree-
ment, If you received the Property Report less than 48 hours prior to signing the con-

tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummation of
the.transaction. A businvss day Is any calendar day except Sunday, or the following
business holidays: WMew:Year's Day, Washington's Birthday, Memorial Diy', Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."

It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association

;ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. .

The sellers are able to deliver deeds free of the lien of the blanket encumbrance

in all cases because the 40 acre minimum release provision is well within their
financial capability to perform.

Loi 6, Block 2, Tract No. 1069.

o

Dollars ($.1,710,0Q.....)
enty-one and. na/100.
coDollars (§ 171.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
T=seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $1,539.00. ..) to the order
of the seller in monthly payments of not less than Twenty and ne/lOu
Dollars (320'00 RO

payable on the 1Oth  day of each month hereafter beginning with the month of CMAY , 19716,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . [+5 .. per cent per annum froin

until paid, interest to be paid . monihly. eeieeaand ¥ ':"b';ﬁ'éd,:::;:z in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be-pro-
—rated. betiveen-the-parties hesoto-as-of. the-date-of. this contract. paid by sellers, thereaiter by buyers

The Buyer warrants to and covenants with the seller that the real property described in this contract i
G Ap e preieraeiby od oc b yes - al diwraiy,~he tre el - gl P
(B) lor an organization or (even il buyrr 13 a natwral person) is for business or commercial purposes other than agricultural purposes.

The buyer shall ce entitled (o passession of said lands on Aprll ls,\ 1976 .19 . and may retain such possession so lond as
he is not in delault under the terms of this contiact. The buver agrees that at all times he will keep the buildings on said preniises, now or herealter
erectad, 10 good condition and repar and will not suffer or perout anv waste or stip thereol: that he will keep said premuses dree from mechamc s
and alf other liens and save the seller harmises therefram and rermburse seller for all couts and aftorney’s tees incurred by him tn delending adainyt any
sach liens: that ke will pay all taxes hereatter levied against <ad propeety, as well as all water rente, public chargss and rnunicipal liens which here-
alter lawlully may be imposed upon saud premuses, all promptly belore the same ar any part thereof hecome past due; that at buyer's expense, he will

inure and keep insured all buildings now ot hetcalfter erected vn said premises adainst loss or damage by fire (with extended coverage}) in an amount

not fess than ¢ 11ONE in a company or companies satistactory to the seller, with loss payable first to the seller and then to the buyrr as
their respective interests may appear and all pohcies ol insurance (o be delis ered to the seller as soan as inmured. Naw if the buyer shall lail to pay any
such liens, cnsts, water rents, taves, or chardes or to procure and pay fur such smurance, the seller may do o and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresard, without waiver, however, of any right arising fo
the seller for buyer's breach ol contract. and de

The seller agrees that at his expense and within lo days homphqs nl’tr;qvg;m*r}w ?‘ﬁlcf‘(::‘r?n‘!h unto buyer a title insurance palicy in-
uring fin an amount equal 10 said purchase pricey marketable tale in and 1o said prenuses in the seller on or subcequent fo the date of this adreement.
ave and except the usual printed evceptions and the bnldimg and other restrictions amd easemente now of record, sl any. Seller alvn afrees that when
aid purchase price s fullv paid and upon request and upon surrendes of this adrcement. he will dehver o jood and sullicient deed conveyind sad
bremises in fee sumple unto the buyer, his hens and assigns, frev and clear of eacumbrances as of the date hereo? and tree and clear of all encumbrarses
ince said date placed, peramtted or arisind by, thraugh or under seilet, excepting, howesver, the caid easements and restrictions and the taxes, mumicipal
ens, water rents and public charges so assurncd by the buyer and durther excepning all Liens and encumbrances created by the buyer or his assiins.
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And it is understood and afreed betseen said parties that tune is of the cesence of this contract, and in case the buyer shall tail fo make the
ayments above requited. or any of them, punctualiv within ten davs of the tine linute-d thereior, or fail 1o &rep any adrecrent heremn contamed. then
he seller at his wption siall have the Inliowing rights. 1) to deciare this conrract null and voud. (25 to declare the whole unpad principal balance of
aid purchase price with the interest therean af once due and pavable and - or (3) 10 tereclose this contract by swit in eguity, and in anv ol such cares,
H rights and interest created or then existing an faver of the buser as against the selivr reunder <hall utterly cease and determmne and the right to the
ossession of the premises above described and all other vighrs acquired by the buver heecurdee shail revert to and revest in swd seller without any act
f re-entry. or anv other act of <aid seller to 1o perfarmed gnd wihout ooy right of the buver of return. reclamation or compensation for moneys pard
n account of the purchase ol said property as absoiutels. tuliv and perlectiv as if thic contract and such pavenents had never been made; nnd un case
{ such detault all payments thecerotore made n this confract o 1o be torained by and belong to said <eller as ihe agdreed and reainnable renr cf «nid
bremines up 10 the time of <ch dreiault, And tie sad seiler, i caze ¢f suck dedault, shall have the right imeediately, or at any ture therentter {0
nter upon the land aloresaid, without any process of law, and take tmmediate possession thereol, together with ali the improvements and appurtenances
hereon or thereto belonting.

i
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5 The buyer further adrees that lailuze by the seller at any time (o requirs performance by the buyer of any provision hereol shall in no way affect
is right hereunder ta enlorce the sante, nor shall anv waiver by sad sellee of any breach ol any provision hereol be held to be a waiver ol any suc-
ceeding breach of any such provision, or a5 a waiver of the provision itsell,

The true and actual consideration paid for this tramler, siated in terms ol dollars, is ll: YlQ.OQ PFfowevers the ~eeiunl -coneid-
armtlo:r mty ot -or mincludes =othem ~prop -0 WAL~ iveRn O pcaraitad. wbich iﬂ:wmﬁ&mﬁmu warndichn )u(D

In case suit or action is instituted to lareclose this cantract or fo enforce any of the provisions hereol, the buver ajrees to pay such sum as the
court may adjudge reasonable os attorney’s lees to be allowed plaintill in said suit vr action and il an appeal i taken lrom any judgment or decree

of lh; (rial court, the Luyer lurther prontises to pay such sum a3 the appeilate court shall adjudge ressona &8 plaintil's atiorney's lees on such
sppeal.

, In contruing this contract, it is understood that the seller or the buyer may be more than one person: that if the context so requires. the singu-
lar ‘pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereof apply equally (> corporations and to indwiduals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it ha(;':aused its corporate name to be signed and its corporate seal affixed hereto
t reunt\o? order of its board of directors.

P
K. ((- Tz

e ;"?".' 7o

Cebiana tha vem.
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1 hereby certify that the within instrument was received and filed for record on the 8th day of

_APRIL A p, 1976 4111335 o’clock A M., and duly recorded in Vol _ M 76
on Page 4981 .

WM. D. MILNE, County Clerk
ByfT ,:)"'/ "“fjﬂé- Deputy

John A, & Beatrice L. Untener

Taxes to

184092 €

Huntington Beach, :California 92646
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