L 0, 4 TN R

0-3327-43-39

4
: . . G
. FORM B T0e—CONTRACT—tenL ESTATE~Monihly Poyments (Indllvv‘duillov.Q%*‘ﬂﬂvy%::ym‘gl" 4J

Aty §
THIS CONTRACT, Made this 23rd

, hereinafter called the scller,
L . . , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in - Klamath County, State of Orepon o, tO-Wit:
"You have the option to void ycur contragct or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registraticn, U,S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree- .
ment. If you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you nave the right to revoke the contract or agreement by notice
to the seller until midaight of the third business day following the consummation of
the transaction. A busincss day is any calendar day except Sunday, or the following
business holidays: New:Yecar's Day, Washington's Pirthday, Memorial Day, independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Associaticn and is subject to maintenance of both the access road and those
reads within subdivisicn Tract 1069 as spelled out in the Articles of Association
;ecoggsg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. .
The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within their
financial capability to perform.

Lot 16, Block 1, Tract No. 1069.

for the sum of Sixteen Hundred Twenty and no/lQG. ... . ..

Chercinafter called the purchase price), on account of which One Hundred

Dollars (8 162.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: &1, 458.00 ) to the order
of the seller in monthly payments of not less than Tweniy and no/lO()

., 1976....
] 1]
and continuing uatil said purckase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of T+5 ... per cent per annum from

April 1, 1976. .. .. until paid, intercst to be paid .monthly. .. .. .and % }TrTeditionTe

(being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year chalt be-pro-
-rated- betiveon- the- partics -hereto-as ok the date. ol thisconiract. paid by sellers, ihereafter by buyers

The buyur warrants to and covenants with the seller that thr real property described in this contract is

or 8 P ity— -t er's personat, 4 mrrn by == brves ye hObG= ¢~ reca it perpatee, .
(B) for an organizatiun or (even il buyer is a natural person) is lor business or commercial purposes other than esgricultural purposes.
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The buyer shoil 2o entitled 10 possession of said lands on  APril 1 19 76 . and mav rersin such possession eo fang as
he is not in delault under the terms of this stract. The buver agrees that at all tines he will keep the bLuildinds on said premises, now or hereaficr
worected, in dood condition and repair and wiil nnt rutfer or pernut dany waste or slnp thereal: that he will krep sawd prequses free {rom mechanic's
and 2l other liens and save the seller haini sy therelrrm and reunburse seller for all costs and atturney’s tees incurred by him in Jdefending against any
such liens; that he will pay all tares herealter Jevied against said properry, as well as all water rents, public charies and municipal liens which here-
after lawlully may be imposed upon said premuses. all promptly betore the came or any part thereot become past due; that at buver's expense, he will
insure and keep insured all buildings now ur hetvalter erected on said premises agdainst loss or damage Uy fire (with extended coverage) in an amount

on

I
not less than § NIONE in a company or companies satisfactory to the seller, witk loss payable first fo the seller and then (o the buyer as S TR . . .. ; . : , . -
their respactive interests mav appear and all pelwics of insurance fo be delivered to the seller as soon as ansured. Now it the buver shall fail to pay any ) Lo L "y il gl _I i f
such Jiens, casts. water rents, Laaes, or charges or 10 procure and pay dur such insurance. the seller may do w0 and any payment so made shall be added PRI ¥ o iy ad AR Amiicn
o and become a part of the debt recured by this contract and shall bear interest at the rate aloresard, without warver, however, of any right arising (o -
lhe seller for buyer's breach ol contract.

nd deposi i

The selier agrees that at his evpense and within 10 ada)s Ims ﬁsﬁ;eel'uq}rn7r¥feu§!lc£vonﬁh unto buyer a title insurance policy in-
uring ¢in an aimnunt equal to wud purchase price; marketable tirle in and to <aid premises in the seller on or subscquent (o the date of this adreeinent,
ave and eicept the usual prnted exception. and the building and other rest e and easerments now of record. if any. Seller also agrees that when
2id purchase price is lully pad and upon requet and upon suirender of this adrcement. he will deliver a good and sutherent deed conveymg said
bremiscs in dee sunple unto the buyer, s Acirs and acsdns, free and clear of encumbrances as of the date hreent and Ires and clear of all encumbrarces
ince said date placed, permitted or arisnd be, through or undes «ciler, exceptind, hewever, the waid easements and restrictions and the taes, mumcipal
ens, waler rents and public charges so asvsunied by the buyer and lurther excepung all iten and encumbrances created by the buyer or his assidns.
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And it is understood and adreed botween «aid pacties that time is of the essence of thic contract. and in case the buyer shall fail to make the
bayments above required. nr anv of them, punciually withm ten dasvs of the tune houted therefor, or tail to keep any atreement herein contaned, then
he seller at his aption shall have the followngd ritkts: (1) to diclare this contract null and vord. t2) to declare the whole unpaid principal balance of
ridd purchase price with the interest thereon ar ance due and pasable and -or t3) 1o forecloe this contract by sud in equity. and in anv of such caces,
It rights and interest created or then existing i tavnr of rthe buver as agwnst the seller hereunder <hal Hteriy cease and determine and the ridht to ihe
hussession ol the premives above deccribed and ail viker rights acquired bv the buyer hereunder shall revert to and revest in said seller without any 37t
f re-entrv, or any other act of said seller 1o ¢ : without anv richt of the buser of return reciammation or compensation for mornevs rad
n accrunt of the purchace of said properry s abrorateiy, voand periectly as df thie enntract and such pavinents had never been made: and :n case
! such default all pavements theretolore miade n thie contract are 1o broge rained by and helons to said seiler as the agreed and reascnable rent of <ud
cemises up to the time ol such drefault, And tae wind seder, an cace of such detault. shall have the gkt unmediately, or at any tume thereatter, 1o
nter upon the land aforesaid, without any process of jaw, and take immediate postesuon thereot, tosether with all the improvements and appurtenances
theceon or thereto belongimg.

—-601 MAit Street

First _Nation
Klamath Falls
ATTENTION

L The buyer lurther agrees that laiiure bv the seller at any time to roquire perinimance by the buver of any provision herenl shall in o way afiect
his right hereunder tu enforce the same, nor shail any waiver by sad seller of any breach of any provision hercot be held to be a waiver of any suc-
ceeding breach ol any such provision, or as a wawer of the provision itself.

The true and actual consideration paid for this transter, stated in terms of dollars, is & l)620' s e (D FOwevery $ha ~oetusl consid-
eration ~cominte ~oh o mint s wb e prOpIsia —0r - rkiss o fitiem -0k opsamised Abich L1 m CoMsidertion Endicate wehich

In case wuit or action is instituted to iforeclose this contract or to enforce any of the provisions hereol, the buyer agrees to pay surh sury a8 the
courf may adjudge reasonable as attorney's lees (o be allowed plaintill in said suit or action and il an appeal i3 taken trom any judgment or desree
of lhe’ teinl court, the Luyer further pronsises to pay such sum as the sppellate court shall adjudge reasorable w3 plaintitf's atrorney’'s lees on such
appcal,

, In construing this contract, it is understood that the setler or the buver may be more thaa one person: that il the confext o requires, the sindu-

Iar ‘pronoun shall be taken ta mean and irciude the plural, the masculine, the femninine and the neuter, and that generally ail grammatical changes ahall
be niade, assurned and implird (o make the pravisions hereo! apply equally 1o corporatiors und (o individuals.

IN WITNESS WHEREOQF, said parties have exccuted this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized th order of its board of directors.

Anaheim, California 98204

Caryl C. Anderson

Taxes to

" PLEASE RETURN TO

| hereby certify that the within instrument was received and filed for record on the _8th__ day of 'R ‘ A o o
APRIL A D., 1976 5 11535 o'clock___A M., and duly recorded in Vol 76 ¥ o :. : : "“
of _ DEEDS on Page___ 4982 ; i

WM. D. MILNE, County Clerk
e ) i
__ByZ¥zZ- [ A itas ¢ Deputy
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