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TRUST

THIS TRUST DEED, made this 8th dayof April

DEED

CLEE M, CRAWFORD and SHEILA C, CRAWFORD, husband and wife

as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficizry;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Orzgon, described as:

The Easterly 80 feet of Lot 6 and the

HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, Klamath County,

Easterly 80 feet of Lot 5, Block 26,

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and sinqular the eppurtenances. tenemonts, horeditaments, ronts, issucs, profits, water rights, essements or privileges now or
hereafter bolonging fo, derived from or in anywise appertaining to the above described promiscs, and all plumbing, lighting, heating. venti.
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, logether with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
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...} Dollars, with interest thereon according to tha terms of & promissory fo

with tho above described premises, including all interost therein which ihe qrantor has or may 1 uiz PGS 5 i
porj'-oimnfgﬁf aoca agreement of the grantor herein contsined and the payment of the sum of E%%AN 6{] 90% HUNDRED
L brdhll !:E of “even afeg

erewith, payable to the

beneficiary or order uniénada by the grantor, pvinciiaé and interest being payab'e in monthly installments of $.. 101,28 . commencing

This trust deed shall further secure the payment of such additiona! money,
it any, a8 may be loaned hereafter by the beneficlary to the grantor or others
having an interest in the mbove described ‘Frnpert » A8 may be evidenced by a
note of notes. If the indebtedneas secured by this trust deed is evidenced by
more than cne note, the beneficlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
a9 the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
hereln that the sald premlses and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor wil and his heirs,

an shall warrant and defend his sald title thereto
sgainst the claima of all persons whonsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald proverty free from all encumbrances having pre-
cedence over this trust deed; to complete all huildings In course of construction
or hercafter constructed on seld premises within six months from the date
hereof or the date constructlon is herenfter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or ijmprovement on
sald property which may be damaged or destroyed and pay, when due, all

8 [ncurred therefor; to allow beneficlary to lanspect sald property at ail
times during coustruction; to replace tnf' work or materials unsatisfactory to
beneficlary within fifteen days after written notice from beneflclary of such
fact; not to remove or destroy an{ buflding or fmprovements now or hereafter
constructed on sald premises; to keep all buildings and fimprovements now or
hercafter erected upon sald progerly in good repnir and to commit or suffer
no waste of sald premfaes; to keep all bulldings, prupert{ and lmprovements
now or hereafter erected on sald premises continuously insured ngainst loss
by fire or such other hazards as the beneflciary may from time to time require,
in & sum pot less than the original princinal sum of the note or obligation
secured by this trust deed, In a company or compantes acceptable to the hene.
ficlary, and to deliver the original policy of, insurance In correct form and with
approved loss payable clause in favor of ‘the beneficiary attached and with
?remlum pald, to the princlpal place of husiness of the beneficiary at least
Itteen days Prlor to the effective date of any such policy of insurance. I
» pollcy ¢l insurance {s not so tendered, the beneficiary may in Its own
discretion obtain Insurance for the benefit of the beneflciary, which insurance
llgnll' h% non-cancellable by the grantor during the full term of the pollcy thus
ohtained.

That for the purpose of providing regularly for the prompt payment of all tnaes,
assessments, and goveramental charges lesfed ar assessed agaltist the nbine deserihed pro-
perty and insurance preradum while the indebtedness secured nereby §x fi esers of Hireyg,
of the lesser of the orlgina) purchase price pald by the grentor af the time the loan was
made or the beneflelury’s orlginai appralsal value” of the property st (= time the lon
way made, grantor will pay to the heneficiury o addltien to the namthly payments of
principal and interest pzyable under the terms of the uote or obligitlon weeured herehy
on the date Installments on principel and fnterest are payable an smount equal to ) /12
of the tuxes, nsseskments, and other clarges due and pagadde with rerpeet Lo onadd property
within euch succeeding 12 months and also 1 /46 of the ftsursnee preinfum puyable with
respect to gald property within each succceding three yeatn while fhdx Trust Deed (s in
effect ai estimated and directed by the beneficlary, Beneflelary shall pxy (o the grautor
interest on suld amoutts at & rate nol fess than (he Lighest tate authorlred (o be padil
by banks on thefr open passhook aceounts minus 4 /4 of 144, It wuen rate I less thap
4¢f, the rate of interest pald shall be 407, Interest shuldl be compuied an the sserage
montbly balance In the sccount and shull be paid quartetly to the grantor hy crediting
to the eserow zecount the amuunt of the Interest due.

Whlle the grontor Js to pay any and atl taves, sssemients and obind vhurges Jede !
or arsessed ugadnst safd property, or any part thereof, before tne same tegin 1o bear
interest and also to pay premiums an sl insurance polleles upon satd propesty, wuch iy -
ments ate to he made through the benetietary, as aloressid. The grantar furchy aithorizes
the beneficlusy to pay any and all tsxes, assessments and otler clistges leved or Hiposed
aguinst sald property in the amounia as shown by the statements thersof furnlshed by thr
coflector of suchh Taxes, assessments or other charged, and to oy the (usitance premigms
in the amounts shown on the sfatements submitted by the dnsucanee cartiety or their tep
resentatives and to withdruw the sams which muy be requited from the reseme acenf,
i any, established for that pur; ose. The grantor agrees $n po event to bodd the beneficiary
respoisiibile for fallure to huse any insurance wiltten or fur any Yoss or damage growing
out of u defect iu any fnsurance polley, and the breaeficliry bereby b eithorized, In the
event of any loss, to compromise and set*le with sny Insuranee compuny and to apply xn
stich Insuraice recebpls upon the obligatlons secured by this truxt deed  [n computing the
amaunt of the indebtedness for pasment and sitifaction In full or upon sxle er olhel

acquisition of the property by the beneflciary after default, any balance rematning in the
reserie account shall be eredlted to the Indebtedness. If any authorized reserve account
for taxcs, assessments, insurance premiuma and other charges 18 not sufflclent at any
time for the payment of such charges as they become due, the grantor shall pay the
deflelt to the benefleiary upon demand, and if not paid wlthin ten days after such demand,
the beneficiary may at fts aptlon add the amomt of such deflclt to the principal of the
obligation secured herehy.

Should the grantor fail to keep nn’\" of the foregoing covenants, then the
heneficiary mny at Its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the heneficlary shall have the right in its discretion to complete
any Improvements made on sald premices and also to moke such repalrs to sald
property as in its sole discretion it may deem necessary or advisahfe.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to ﬁny all costs,
fees and expenses of this trust, including the cost of title scarch, as well as
the other coata and expenses of the trustee incurred jn connection with or
in vnlorcln‘u this obligation, and trustec’s and attorney's fees actually Incurred;
to appear L and defend any action or proceeding purporting to affect the secur-
ity hercof or the rights or ‘powers of the beneficiary or trustee: and to pay sall
costs and r«penses, Including cost of evidence of title and attorney's fees o a
reasonable sum to be fixed by the court, in any such action or proceeding o
which the beneficlary or trustee may appear and in any sujt brought by bene.
Ilclnlry to foreclose this deed, and all sald sums shali e sccured by this trust

vod,

The heneficiary will Turnish to the grantor on written request therefor nn
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domaln or condemnation, the beneffciary shajl havs
the right to commence, prosecute in its own natne, appear in or defend any me.
tion or procecdings, or to make any compromise or settlement in connectlon with
auch taking and, if it so elects, to require that all or any portion of the money's
pnf'ahln As compensation for such taking, which are in excess of the amount re.
qulired lo‘(smy all reasonalle costs, expenses and attorney's fees r.ecessarily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it first upon any r hle costs and exp and attorney’s
fees necensarily pald or Incurred by the heneficiary In such proceedings, and the
balance applled upon the Indchtedness secured hereby; and the grantor agrees,
At Its own expense, 10 take such actions and execute such Instruments as shslj
be necessary in obtaining such compensation, promptly upon the beneflclary's
request,

2. At any tine and from time to time uron written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement (In erse of full reconveyance, for cancellation), without affecting the
liabillty of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) join in granting
any easement or cregting and resiriction thereon, (c) join in any subordination
or other agrrement affecting this deed or the llen or charge hereoi: {d) reconvey,
without warranty, ail or any part of the property, The grantee in any reconvey.
ance may be described ns the *'person or persons legnlly eniitled thereto” snd
tue reciinls therein of any matters or facts ahall be conclusive proof of the
1;,ull:|l|u|n‘ -oollu«uul. Trustec's feea for any of the services {n mf. paragraph
ahall o §5.00.

3. Aw additional sccurity, grantor hereby assignn to beneficiary during the
continuance Gf these trusts all rents, [ssues, roysltles and profits of the pro.
perty affected by this deed and of any personal property located thereon. Until
grantor_whail default In the payment of any Indcbtedneas secured hereby or in
the perfurmance of any agreeinent hereunder, grantor shall have the right to ool
lect ‘all such rents, fesues, royalties and profits eared glor 0 default as they
tiecome due and payatie, Upon any default by the grantor hereunder, the bene-
fictary miny ut any time without notice, elther in person, b
celver to he appointed by a court, and withoud regard to {he y
secirity for the irdebtednens hereby secured, enter upon and take posasssion of
saf proper ny part thereof, in its own name tue for or otherwlss collect
tha rents, and profits, including those past due and unpald, und apply
the same, less costs snd eapenses of operation” and collection, Including reason.
Able Allnrnr’ s fecn, upon any Indebtedneas sccured bereby, and in such order
as the heneficiary may determine,

Oregon.
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4. The entering upon and taking poasesslon of sald property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
Icles or compensation or awards for sny tcking or damage of the proporty, and
the application or reloase thereof, xe aforesaid, shall not cure or waive any de.
f:\é;lt or“nouce of default horeunder or invalidate sny act dome pursuent to
' notlce.

8. The grantor shall notify beneficlary in writing of any sale or con-
tract for sale of the above described Propony and furnish bensficiary on a
form supplied it with such personal Informstlon coucernlng the purchassr as
would ordloarily be required of & new loan applicant and shall pay beneficlary
a service charge,

. Time Is of the essence of this instrument and upon defgult by the
grantor In payment of any Indebtedness secured herehr or In performance of any
agreement hercunder, the beneficlary may declare sll sums secured hereby im.
mrdll.ul{ due and rnynble by dellvery to the trustee of written notice of defauit
and election to vell the trust property, which notice truatee shall cause to be
duly flled for record. Upon dellvery of sald notice of default and election to aell,
the beneflclary shall deposit with ‘the trustee thls trust deed and all promissory
notes aud documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and glve notica thereot as then
required by law.

7. After defsult and any time prior to tive days before the date set
by the Trustee for the Trustee's sule, the grantor or other person so
¥I|V|h' ed may pay the entire amount then due under this trust deed ond
he obligatlonn secured therehy (including costs and expenses actually Incurred
in enforcing the terms of the obligation and trustee’s and attorney’s foes
not exceeding $50.00 each) other thun such portlon of the princlpal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapac of such time as may then be required by law following
the recordation of sald notlce of default and giving of eald notice of aale, the
trustes shall sell sald property at the time and place fixed by him In said notice
of sale, either as a whole or in sepurate parcels, and In such order as he may de.
termine, at public auction to the highest bldder for cash, In lawful money of the
United States, payable at the time of. sale, Trustes ms{ postpone sale of all or
ln?’ portion of sald property by publlc announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

0313

vouncement at the time fixed 3 the preceding postponement. The trustes shall
deliver to the purchaser his deed in form w3 requii by law, conveylng the gm-
perty so sold, but without mny covenani or warranty, express or implied. The
recitals jn the deed of any matters or facts shall be concluslvye proof of the
truthfulness thereof, Any perscn, excluding the trustee but including the grantor
and the beneficiary, mny purchase at the sale.

9. When the Trustee seils pursuant to the powers provided hereln, the
trustee shall IFpl the procecds of the trustee’s sale an follows: (1) To
the expensea of the sale Including the compensation of the trustee, and s
reasonable chargs by the attorney. (2) To the obligation secured by the
trust deed, (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear in the
order of thelr priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in Interest ecutltled such surplus.

10, For any reason permitted by law, the beneflciary may from time to
time appolnt a asuccessor or successors to any truatee named herein, or to an,

successor truatee appolnted herounder. Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be veated with all title, powers
and dutles conferred upon any trustee hereln named or appointed hereuuder. Each
such appolutment and substitution shall be made by written instrument executed
by the beneflciary, contalning reference to this trust deed and Its place of
revord, which, when recorded tn the office of the county clerk or recorder of the
county or rountles It which the property is situated, shall be conclusive proof of
proper appolntnient of the successor trustee,

11, Trustee accepts this trust when this deed, duly cxecuted and acknow-
fedged is made A public record, as rrovldcd hy iaw. The trustee ls not obllgated
to notify any parly nereto of pending sale under any other deed of trust or of
any actlon or proceeding {n which the grantor, beneficlary or trustee shall be a
party unless such action or proceeding (s brought by the trustee,

3¢ Thiv deed applies to, Inures to the benrefit of, and hinds all partiex
hereto, thelr heirs, legatees devisces, administrators, executors, successors and
assigns, The term “beneflcinry” shall mean the holder and owner, including
Hedgee, of the note secured hereby, whether or not named as n beneficlary
wreln, In conatruing this deed and whenever the context o requires, the mas-
cullne gender includes the feminlne and/or neuter, and the singulur nuwmber (n.
clwles the plural,

-

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and year firsg)cbove written.
) i [, ] (g/
/[,c /7}(, N Y2 W1 c{?&‘ﬂ’. . (SEAL)
2 L ) ;
A esba sl ,é_u(_.u%/c/'zz:( (SEAL)

STATE OF OREGON ‘ e
County of Klamath 8s. . . ’
THIS IS TO CERTIFY that on this x day of April e 18.76 | bofore me, the undersigned, a
Notary Public in and for_sald county and state, personully appeared the within named ... oo e e e
CLEE M, CRAWFO AND SHEILA C, CRAWFORD, husband and wife

to me personally known to be the identical individual 8. named In and who executed the foregoing instrument and acknowledged to me that

%

;'a\s:glﬁd the same freely and voluntarily for the uses and purposes therein expressed.
- IN"TESTIMONY WHEREOF, I have hereunto set my hand and dthed’ﬁy)nolaﬂul seal the doy and year last above written.
3 ) /

4 L\J‘Lu&?k? '?‘ - O L S
Nottxry"\Public for Oregon

S U VRS

L My commission expires: | O ~—{( 3~ 7 5

Loan No. o v e STATE OF OREGON |

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the .9th

day of  APRIL . 1874

(RON'T USE THIS at 11;03 o'clock .A M., and recorded
SPACE{ RESERVED

FOR RECORDING in book M 76 ..on page ..5012

Grantor LABEL (N COUN- Record of Mortgages of said County.
To TIES WHERE

FIRST FEDERAL SAVINGS & e Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
Lier Recording Return To: WMa Do MILNE o
FIRST FEDERAL SAVINGS . ) Cognty Clerk
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used cnly whea obllgations have been pald.

TO: William Ganong................., Trustee

The undersigned is the legal owner and holder of ull indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid cnd satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuamt lo statuts, to cance! all evidences ¢f indebtedness secured by sald trust deed (which are delivered 1o you herewith together with said
trust deed) amd to reconvey, without warramty, to the partles designaied by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.




