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___FORM No. 706, CONTRACT—REAL ESTATE—Monthly Paymenhs. + }5(5 9 STZVJNE-NEBS LAW FURLISHING CO.. FORTLAND, ON. 87204
® 1Z bﬁ CONTRACT—REAL ESTATE ¢ “’L_._ ) -
THIS CONTRACT, Made this . . 19th day of......M8xeh 1978
Harold A, Bender and le B. Bender, husband and wife
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e .., hereinafter called the buyer,
- That irr consideration of the mutual covenants and agreements herein contained, the

WITNESSETH:
- seller agrees to sell unto the buyer and the Euyer agrees to purchase from the seller all of the following de-
.. County, State of ... ..Ao.re.ng."‘ e, tO-WIt: 3

scribed lands and premises situated in.. Kiamath .
The West half of Lot eighteen (18) of Block One (1) of FIRST ADDITION |
to ALTAMONT ACRES, according to the official plat thereof on file in ‘
the office of the County Clerk of Klamath County, Oregon.
Subject, however, to the following: !
1. The. premises herein described are within and subject to the statutory:
powers, including the power of assessment, of South Suburban Sanitary i
District. f
2. The premises herein described are within and subject to the statutory‘
povers, including the power of assessment, of Klamath Irrigation District,
3, Keservations contained in Deed recorded March 25, 1927 in Volume 74,
page 469, Deed Records of Klamath County, Oregon, to-wit:

"The right to enter upor and construct irrigation ditches and divert:
irrigation water along the property lines of the above described land
ig hereby reserved."

It is agreed by and between the parties hereto that Sellers will be
responsible for all pipe damage due to freezing until date of closing.
It is further hereby agreed by and between the p:rties hereto that
Purchaser will furnish Seller with proof of payment of taxes and
insurance each year;
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for the sum of. §EYEREegn Thousand Nine Hundred and . __ Dollars ($.17,900.00,)
(hereinafter called the purchase price), on account of which .gg;l.aggggggg,_,l_’1\_!.5._}_1.1_4,3!_1.1._' ed and

Dollars ($1,300.00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price Sto-wit: $ 16,400.00 to the order

of the seller ig mopthly payments of ot less than ONE_HUNDRED FIFTY AND NO/100THS
150,

Dollars ($

Kot CHARL R g

b5 ,..or more, prepayment without pena
payabljon the 11th day of each month hereafter beginning with the month of .. LY e )

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of..8% .. per cent per annum from
27 19 ;76 é ............... until paid, interest to be paid....... m onthly ................ and * amfﬁ:s in

payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

the seller that the real property described in this contract is

The buyer warrants to and covenants with 1
househald or agricultural purposes,

*(A) primarily lor buyer's personal, lamily, . .
( B)™10} A CYAMLTIDA OF Teven H buyer crat persony v T DUTIMST DrCOMECCix! "POT fOSEACTINT “TIMMT ALTICOITLIAL PRIPITET.

The buyer shall e entitled to possession of said, fands on . U PON ClOS ing oy 976, and may retain such possession so long as
he is not in default under the ferms ol this contract. The buyer agrees-that at all times he will keep the buildings on said premises, now or herealter
erected, in condition and repair and will not suffer or permit any waste or strip thereof; that he will keep said premises Iree from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such liens; that he will pay all taxes hercalfer levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawlully may be imposed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and heef Insured all buildings now or herealter erected on said premises against loss or demage by fire (with extended coverage} in an amount i

ull insurable
not less than § .. VAlue ... .ina
their respective interests may appear and all policies
such liens, costs, waler rents, taxzes, or charges or to pi
to and becomne & part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver,
the seller for buyer's breach of contract. 30

The seller agrees that at his expense and within...,..." -
suring (in an amount equal to said purchase price) marketable title in and fo said premises in the seller on or subs
save and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is lully paid and upcn request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said
premises in fee simple unto the buyer, his heits and assigns, free and clear of encumbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liems and encumbrances created by the buyer or his assigns,

or jes satisf. y to the seller, with loss payable first 1o the seller and then (o the buyer as
ol insurance io be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any
rocure and pay for such insurance, the seller may do so and any payment so made shall be added
however, of any right arising to

... days from the date hereol, he will furnish unto buyer a title insurance policy in-
uent (o the date ol this agreemeni,

(Continued on reverse)

*LMPORTANT NOTICE: Delele, by lining out, phrose and whith y (A) or (B) is not it y {A} is ficable ond If the seller is
o treditor, a3 such word i ed in the Truth-in-Lending Act and Regulation Z, the telier MUST comply with the Act and Regulotion by muoking required discl
for this purpese, use Stev: Form No. 1308 or similar unless the contract will become a first lien to finance the purchese of a dwalling in

s
Stevens-Nots Form No. 1307 or similor.

Licabl

",

which event use

STATE OF OREGON,
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And it is understood and agreed belwean said parties that time is of the essence ol this contract, and in cave ile buyer shall lail to make the
payments above required, or any cl them, punctaally within ten days ol the time limited therefor, ur lail to keep any aRrecment herein contaiied, then
the seller at his option shall have the lollowing righte: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and/or (3) to loreclose this contract b auit in equity, and in any ol such cases,
all righte and interest croated or then existing in fuvor ol the buyer as ajainst the seller hereunder shall utterly ceave and determine and the tight to the
possession ol the premises above described and all other rights acquited by the buyer hereunder shall revert 1o a revest in said seller without any act
of re-antry, or any other act of said seller (0 be performed and without any right’ ol the buyer ¢l 1eturn, reclamation or compensation lor moneys paid
on account of the purchuse ol caid property as .fxwlulely, fully and perlectly as il this contract and such payments had never been made; and in case
of such delault all payments theratolore made « 1 this contraci are o be retained by and belong to said seller av the agrced and reasonable rent of said
premises up to the time of cuch default. And the said seller, in care ol such delauit, shall have the right immediately, or a: any tine therealter, fo
enter upon the land aforesaid, without any process of law, and take i 1 Y theseol, together with all the improvements and appurtenances
thereon or thereto belonging.

., The buyer {urther agrees that failure by the seller at any time to require prrlormance by the buyer ol any provision hereol shall in no way aflect
his right heseunder (o enforce the same, nor shall any waiver d aeller ol any breach ol any provision hereot be held to be a waiver ol any suc-
ceeding breach ol any such provision, or as & waiver of the provi teell.

The true and sctual consideration paid Jor this transler, stated in terma of dollars, is § 17:900' 00 W“x&xwmx p-& & %
DONN JEFEHN ToXK WX NTOTEK WIS WM 3K 3 I K88 XX 220 MK WK 3 KK KK IR Seak b M X DA K 262606 XD

In case auit or action is instituted to loreclose this contract or to enlorce any of the provisions hereof, the buyer agreea to pay such sum as the
court may adjudge reasonable as attorney’s fees to be allowed plaintill in said suit or action and il an appeal is taken irom any judgment or decree
of lh’ trial court, the buyer. tusther promicas to pay such sum as the appellate court shall adjudge reasonsble & plaintilf's attorney’s lees on s
“ppaal. . .

In construing this contract, it is understood that the velier or the buyer may be more than one person; that il the context 8o requires, the singu-
Jar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that gencrally all Aramnatical changea shall
be made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized tbﬁreunto by order of its board of directors.
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Harold A. Bender e'rlué'ﬁk.
: - u&v«u ............................... 4 %&//J(la,(.
ucille B. Bender Rena May

NOTE——The senténca betwean the symbols (D, if not applicablo, should ba deleted. See ORS 93.030}.

STATE OF OREGON, ) STATE OF OREGON, County of
g 8s. 19

County of Klamath
March 19 19 76 Porsonally apPeBIed .............oevcecuceiicsenssssbee e sssse s sssssa s sseniss and
2 < e O OO OR RSP who, being duly sworn,
o ., . . is th
Personally appeared the above named ............... each for himselt and not one for the olher,.dld say that the lormer n.s the
Haro A, Bender, Lucille B. ... .. president and that the latter is the

socretary of ..o

Bender, Merle R. .Britton
caRd-ReRaHay  BELTEoN

....... Li
and acknowledged the foregoing instru- : 8 corporation

and that the seal affixed to the foregoing instrﬁmen! is the corporate seal

mefit fo be. their - vol y act and deed. of said corporation and that said instrument was signed and sealed in be-
~ . half of said corporation by authority of its board of directors; and each of
Bolor them acknowledged said instrument to be its voluntary act and deed.
. f ore me:
(OFFICIAL ot TN Y 4 (OFFICIAL
SEAL) SEAL)

(/ Notary Public for Oregon
My commission expirea:

otary Public for Oregon
Wy commisi 3-21-77

expires

Section 4 of Chapter 618, Oregon Laws 1975, provides: )

“(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed
Sach in;l!rm:cntl. or a memorandum thereof, shall be recorded by the conveyor not later than 1% days after the inastrument is executed and the parti
bound thereby. .

*(2) Violation of subscction (1) of this section is a Ciass B misdemeanor.”
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