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LEASE~OPTION and CONTRACT PAYMENTS s e il

wyow ALL MEM BY THESE PRESENTS, That in consideration of the sum of

Ona Dollar ($1.00) and other good and valuable considerations, the - R e R
receipt of is hereby acknowledged, the undersigned does hereby assiqn, S | l
transfer and set over to PACIFIC WEST MORTGAGE CO., an Orcgon Corpora- i ; y
tion, all of the rent due and hereafter to becone due upon those a8 . T
certain premises known and described as follows, to-wit: U I T

N

'SEE ATTACHEDR"

This Assignment is as additional security for a loan of $ 23L300-Q0 S :

made by PACIFIC WEST MORTGAGE CO. upon a note secured by a mortgage .
€ wpon the above described property, dated the 31 day of March ’ :
R Mareh 0 ;

The word "rents" as used herein, shall be deemed to include rents, '
income, payments under leases and lease-option agreements and contract -
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- payments which may be or become due with respect to said property upon
any lease, contract, rental, option or other agreement now existing or
‘= hersafter made with respect to said property.

e This Assignment shall secure not only the payment of said indebted-
%~ ness but also all other obligations of the undersigned to be performed
under said mortgage, including payment of taxes, assessments and other

liens against the property, cost of fire insurance and any advances which

protect its security. PACIFIC WEST MORTGAGE CO. may, in its sole dis- ‘ |
cretion and before applying any of the payments assigned hereunder to * | ] |
the obligation of the undersigned under said ncte and mortgage, apply A ‘

any of said payments to the cost of repairs, maintenance and utilities

furnished to said premises. e L1

The undersigned does hereby expressly authorize and direct any

PACIFIC WEST MORTGAGE CO. may be required to make under said mortgage to U commmmpatmny “'C et

lessee, tenant, purchaser, optionee or other person owing an obligation
to the undersigned with respect to the aforementioned and described pro- e
perty, to pay to PACIFIC WEST MORTGAGE CO., all payments now due or which E
nay hereafter become due under any lease, contract, rental, option or

. . . KA
other agreement with respect to said premises. @%&,

)

Any anount collected by PACIFIC WEST MORTGAGE CO. under this
agreement in excess of the amounts required under this agreement and

the said promissory note and mortgage, shall be remitted to the undersigned- w'

This Assignment shall remain in full force and effect until the said

—— VT

but that any such waiver shall not be deemed
waiver of any future right to commence the
collection of rentals under this Assignment at any time at its option,
when the note and mortgage shall become delingquent or PACIFIC WEST
HORTGAGE CO. shall deem itsc! . insecure, This Acsignment is without pre-
judice to the right of PACIFLC WEST MORTGAGE CO. at any time while said
note and mortgage are in default to foreclose its said moxrtgage covering
said real property or to pursuc any other remedy available to it.

nortgage are not delinquent,
+o be a continuing waiver nor

This Assignment shall inure to the benefit of the successors and
assigns of PACIFIC WEST MORTGAGE CO., and shall be binding upon the heirs,

cvwecutors, administrators, assigns and successors of the undersiqgned.

obligation of the undersigned has been paid and satisfied in full. o . T ) "Q

i i | [ L
Tt is understood and agreed that PACIFIC WEST MORTGAGE CO. may waive ¥ :“9'3 L J'Ll " \ Yoo
jts right to the collection of said rentals as long as its said note and ?f“?b' ’ et il ot
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PARCEL 1 5{}58 “??v . — T " ?—.-».hu R ‘Tm”m“ﬁ'”""""*l

The West 40 feet of Lot 2 in 3lock 23 and the E 1/2 of vacated Cedar : } i
Street adjoining on the West of ORIGINAL TOWN IN THE CITY OF KLAMATH : : ! . b
FALLS, OREGON, Klamath County, Oregon. _ : :

LESS AND LXCEPT: the following described recal property in Klamath et
County, Oregon: :

The West 30 Ffeet of the North 40 feet of Lot 2 in Block 23 in the

ORIGINAL TOWN OF XLAMATH FALLS, OREGON, being further described as

follows:

Beginning at the Northwest corner of Lot 2 in Block 23 in the -
ORIGINAL TOWN OF KLAMATH FALLS, OREGON; thence South and parallel !%%J
with Cedar Street 40 feet; thence East and parallel with Main i
Street 30 feat; thence North parallel with Cedar Street 40 feet;
thence West parallel with Main Street, 30 feet to the point of
beginning.

ALSO, the East one-half of vacated Cedar Street adjacent to the i ‘

above described property. o i ‘ i’ i | P |
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PARCEL 2 .
The following described real property in Klamath County, Oregon: '_ SRR I A
The West 30 feet of the North 40 feet of Lot 2 in Block 23 in the '
ORIGINAL TOWN OF KLAMATH FALLS, OREGON, being further described as
follows:

Beginning at the Northwest corner of Lot 2 in Block 23 in the
ORIGINAIL, TOWN OF KLAMATH FALLS, OREGON; thence South and parallel
with Cedar Street 40 feet; thence East and parallel with Main
Street 30 feet; thence NOrth parallel with Cedar Street 40 feet;
thence West parallel with Main Street, 30 feet to the point of
beginning.

ALSO, the East one-half of vacated Cedar Street adjacent to the
above described property.

PARCEL 3

Lot 3 in Block 23 and the E 1/2 of vacated Cedar Street adjoining on
the West of ORIGINAL TOWN IN THE CITY OF KLAMATH FALLS, OREGON,

Klamath County, Oregon.

Subject to any easements of record.
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; IN WITHESS WHEREOF, the undersigned assignor has herecunto set his o
hand and soal; Lf the undersigned is a corporation, it has causcd its T T ’ P g e
corporate namz2 to be signed and its corporate seal to be affixed here- ' i . i ! L
unto by its officers duly authorized thercunto by order of its Bonrd . I ‘ \ - 4 P
of Directors. : 1 | ;o | - } :
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STATE OF OREGON ) : 3 L BT
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County of Klamath )

March 31 , 19__76. s .‘ : \ .
personally appeared the above named Theodore J. Paddock o o ! R Y’ bﬂ
Ralph A. Crawford and acknowledged the foregoing instrument to T e E !L f”kq-'ﬁﬂﬁfﬂ'i 4%”'”7

be their voluntary act and deed. e ket b B

Before me:
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liotary Public for Orggon
My commission expires: February 7, 1980

STATE OF OREGON; COUNTY OF KLAMATH; ss.
nent was received and filed for record on the ___2‘:_!‘_day of

P M., and duly recorded in Vol 76—,

I hereby certify that the within instrus

APRIL ___ AD, 19__lﬁ_at_—g_;lﬂ___-o'clock_.

on Page__2937__.

of _ MORIGAGES WM. D. MILNE, County Clerk

ree > 0% Byt Po sl - Iea L Deputy

of
, a corporation,
and That the seal atfixed to the foregoing instrument 1s the corporate
seal of said corporation and that said instrument was signed and sealed
on behalf of said corporation by authority of its Board of Directors;
and he acknowledged said instrument to be its voluntary act and deed.

who being duly sworn, did say that he is the

Before me:

(SEAL)

) ! %.7/%(/ NWotary public for Oregon

My commission expires:




