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THIS TRUST DEED, made this day of
DAVID J. ZUMBRO and SAT

April

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
under the laws of the United States, as beneficiary;
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19 76 | between

RLEY A. ZUMBRO, husband and wife

. as grantor, William Ganong, Jr., as trustee, and
Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 5 in Block 2 of Tract No. 1007, WINCHESTER, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

te

together with a'l and singular the appurtenarce

hereafter belonging to, derived from or in anywise apprriaining to the sbove dascribed premises

ements hercditaments, rents. issues. profits, water rights, casemenls «r pricveges row o

and all plumbing, fighting heatieg, veet

lsting. air-conditioning, refriqerating  watering and irgation apparatus, cquipment snd firtures, taqether with all awnings veastian blinds, #oor

covering in place such as wallto-wall carp

porfogmancg alna
24,300

beneficiary or order and made by tho grantor, pri
19 L

This trust deed shall further accure the payment of such additlonal money,
{f any, as may be loaned hereafter by the beneficlary to the grantor or others
having an interest fn the above described ropen.{. &8 may be evidenced by a
aote or notes. If the indebtedness secure bg this trust deed Is evidenced by
more than one note, the beneficlary may credlt payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
a8 the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneflclary
herein that the said premises and property conveyed by this trust deed sre
tree Bnd clear of all encumbrances and that the “grantor will and his heirs,

s Aan s shall warrant and defend his sald title thereto
agajnst the claims of all persons whomsocever,

The grantor covenants and agrees to pay said note according to the terms

thereot and, when due, all taxes, assesaments and other charges levied against
sald property; to keep said property free from all encumbrancex having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on said premises wlithin six months from the date
hercol or the date censtruction fs hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or impfovement on
sajd property which may be damaged or destroyed and pay, when due, all
oosts ipcurred therefor; to allow beneficlary to inspect snld property uat all
times during construction; to replace any work or materials unsatistactory to
beneficlary within fifteen days after written notice trom beneficlery of such
fact: not to remove or destroy an{ bullding or lmprovements now or hereafter
constructed on said premiacs; to keep all buildings and improvemcnts now or
hercafter erected upon said proﬁerly in goorl repair and to comunit or suffer
no waste of sald premlses; to keep all huildings, property and improvementa
pow or hereafter erected on said premises continuously insured against loss
by fire or such other haznrds ax the heneficiary may from time to time require,
in 2 sum not less than the original principnl sum of the note or obligation
secured by this trust deed, In a company or compenies acceptable to the hene.
ticlary, and to deliver the original polley of insurance in correct form and with
approved loss payable clause In favor of the beneficlary attached and with
remium paid, to the Rrincl Bl place of business of the heneficinry at least
?ﬂbeen dnys prior to the effective date of any such Fnlicy of fnsarance, If
sald policy o? {nsurance I8 not so tendered, the beneficlary may in its own
discretion obtain insurance for the beneflt of the beneficiary, which insurance
shall he non-cancellable by the grantor durlng the fuli term of the polley thus
ohtalned.

That for the purpose of provitirg regularly for the prompt payment of all faves,
assessments, and governmentel charges levied or nssessed agalnst the e deseribed pro-
perty umil dnsursnee premium while the fndebtedness peeured liereby s in o eseess of RO
of the lesser of the original purchuse price pald by the grantor at the {ime the Joan wus
made or the beneflelary’s orlginal appratsal salue of the property at the time the Inan
was made, grantor will puy to the beneficiary dn addition te the monthly payments of
prinelpul and interest payable unier the terms of the note or obligation seeured here
on the date installments on principal and dnterest are paguble un amount equal to 1/12
of the taxes, assessments, and other chrrges due and yayable with respect to suld property
withln each sucrecding 12 months and also 1 /30 of the Insurance premium payalde with
respect (o sald property within each succeeding three yews while this Trust Deed s In
effect oy estimated and direrted by the beneflelary. Bepeficlary shadl puy to the grantor
Interest on sxld amounts «t & rate not less than the highest rate autherlzed to be pald
Ly banks op their open pusshook aceounts minus 2/4 of 120, It such rute 13 less than
4¢f, the rate of Interest paid shall be 4 ¢, Interest shall be computed on the aseruze
monthly balance In the uccount und shakl be nald quarterly ta the granter by erediting
fo the eserow account the amount of the interest due.

While the grunter is to pay any and all Tases, wssessments wel other elsrges ledfed
ar assessed agalist skl property, or uny part thereaf, hefore the same begin to bear
interest and also 1o puy premiums on a1l fnsurance polleies upon safd property, such pay-
ments ot 1o be made throngh the beneficisey, as ofuresuid. The grantor hereby authorizes
the benefielsry to pay any und all taxes, nssessments und other eburges leded or imposed
against sabd groperty i the amotnts e shown by the statements thereof fuenished by the
cotleetor al suehy taxes, assessments ot other clisiges, and to pay (he insurgnee premiums
in the amounts showt on the statements sutnitied By the fnsuranee carrlers or their rep-
resontatlves and to withdraw the ¢ whiel muy he required from the reserve account,
it any, established for that purpose e prantor agrees In ne event e hold the henefielsry
eesponsilble for fallure to fve ang Insuranve writien or for any Juss or damage growing
out of w defect fn any dnsurance polies, snd the heneficlary herety is authorized, in the
et of ang loss, to compreomise und sett)e with any ‘nsurance company and to apply any
sueh Insuratiee recelpts upon the obigtions weenred by thix trust dewd. In computing the
amount of e dndebtediess for payment and satlsfaetion fn full or upon sale or other

ting and lino'eum, shades and built-in appliances now or hereaiter instal ed in or u

cadqrcemcn? of the grantor herein contsined and the payrwct 2 the sum of
) Dollars, with interest thercon according fo the terms of a promissory n
gal and interost being payable in monthly installments of §

with the above described premises. including all interest therein which the arartcr hzs or may hﬁﬁﬂzin fqug‘e o ”‘i‘ﬁ
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acquisition of the property by the benefleiary after default, any Balance remaining in the
resene aecount <hall be credited to the indebtedness, M uny sttherlzed resene account
for taxcs, assessments, Insurance premlums and other churges Is not sufflelent at am
time for the payment of such charges as they become due, the grantor shall pay the
defieit to the beneficiary upnn demand, und if not paid sJthin ten d after such demand,
the eneficlary may at its option add the amount of snch defleit 1o the oripeipal of the
obligation secured herehy.

Should the grantor fail to heep nnr of the foregolng covensnts, then the
heneficiaty may at ite option carry out the same, and all {ts expenditures there.
for shall draw’ interest at the rate speeified in the note, shall Le repayable by
the grantor on demand and shall be secured hy the lirn of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to completa
any improvenients made on saild premises and also to make such repairs to aall
property as in its sole discrrtion ft mny deem necensary or advisahle,

The grantor further agrees to comply with ail laws, ordinances, regulations,
covanants, conditions and restrictions affecting waid property; to pay all costs,
fres amd expenscs of this trust, including the cust of title ~<~:|rcr|. ns well as
the other costs and expenses of the trustee incurred o connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or procecding purpurting to affect the sccur-
ity hereof or the rights or ‘powers of the benetleiary or trustee; and to pay ail
costa und expenses, including cukt of evidence of title and attorney’s fees in B
reasanable sum to be fixed by the court, in any such action or proceeding In
which the heweticinry or trustee may appear and In any suft brought by bene.
ticiary to forcclose this deed, and all suld sums shall e aecured by this trust

red,

The b ctary will furnish to the grantor on written request therefor an

annuel sintemen: of account bui shall mot be obligated or required to furnish
any further statements of account.

1t is mutnally agreed that:

1. In the event that any portlon or all of sald property shall Le taken
under the tight of eminent domain or condemnsation, the benefictary shail have
the tight to commence, prosccute in its own name, uppear in or defend any ac-
tlon or Emcecdinﬂs. or to make any ceompromise or acttlement fn connection with
such taking and, i it o elects, to require Lhat all or Any portion ol the money’s
payable as compensation for such taking, which are In excess of the amount re.
quired to pay il reasonable costs, expenses and attorney’s fees necessarily paid
or incurred by the grontor In such proceedings, shail be pald to the beneficiary
and avplied by It first upon any reasonable costs and expenses and attorney’s
fecs necessarily paid or incurred Igv the beneticlary in such proceedings, and the
halance applied upon the indebtedness secured hereby; and the grantor agrees,
at Ity own expense, to take such actions and execute such instruments as shall
be neeessary In cotaining such compensstion, promptly upon the beneficiary’s
request,

2. At any time and from time fo time upon written request of the bene.
ficiary, payment of {ts fees and presentation of this deed and the noto for em-
dorsement (in case of full reconveyance, for cancellation), without alfecting the
lability of any person for the payment of the Indebtedness, the trustee may (s)
consent to the making of any map or plat of said property; (b) join in granting
any easement or creating and restriction thereon, (¢} joln in any subordinatton
or other agreement affecting this deed or the lten ur_charge hereof; (d) reconvey,
without warranty, ali or any part of the property. The grantee in any reconvey.
ance may be described b the “'prraon or persons legally entitled thereto” snd
{ise reciials thereln of nny matters or facts shall be conclusive proof of the
truthfulness therenf. Trustee's fees for any of the services In this paragraph
shall be $5.00.

3. As ndditionnl security, grantor hereby assigns to beneficiary during the
continunnee of these trusts afl rents, issues, royalties and profits of the pro-
perty aflected by this decd and of any persona) property located thereon. Untll
grantor shall default In the paymcent of any indchtednens secured herehy or In
the performance of any agreement hereunder, grantor shall have the right to ool
Ject all such rentw, issues, royalties and profits earnmed prior to dchuft. as_they
become due and payabla, Upop any default by the granior hereunder, the bene-
fictary mny at any tinne without notlice, either in person, by agent or by s re-
celver to be appointrd by a court, and without regard to the adequacy of any
security for the indebtedners hereby aecured, enter upon and take ession of
sald property, or any part thereo!, in Its own pame sue for or ntherwise oollect
the rents, isues and profits, including those past due end unpald, and apply
the same, lrss costs and expenses of operation snd coilaction, including reason.
able attarney’s fees, upon any Indebtedness secured herecby, and in such order
as the beneficlary may determine.
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4. The entering upon and taklug posseasion of sald property, the oollection
of such rents, issucs and profits or the procseds of fire and other insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresaid, shall not cure or walve any de.
!ulglt or"notlce of default hereunder or invalldate eny act done pursuunt (o
such notice.

5. The grantor shall potify beneficiary in writing of any swle or con-
tract for sale of the above described rruperly and furmish beneficlary on »
form lup‘ﬂllod it _with such personal Information concerning the purchaser na
would ordinarlly be required of s new foan applicant and shall pay beneflciary
a service charge.

6. Time §s of the essence of this instrument and upon default by the
grantor jo payment of any indebtednesa secured hereh{ or In performance of any
agreement hereunder, the beneflclary may doclare ail aums secured hereby Im-
mediately duc and payable by delivery to the trustee of written notice of defauit
angd election sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of defsult and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promlssory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

7. After defsult and any thue prior to five days before the date oet
by the Trustee for the Trustee's sale, the grantor or other person ko
privileged muy pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney’s fees
not excecding $50.00 each) other than such portion of the princlpal as would
not then be due had no default ocenrred and thereby cure the default.

8. After the {apsc of such time as wmay then be required by faw following
the recordation of said notlce of default and giving of said potice of aale, the
truatee shal) sell zald property at the time and place fixed by him lu said notice
of sale, efther as & whole or in aeparate parceis, and iu such order as he may de-
termine, at public auctlon to ths highest hidder for cash, [n lawful money of the
United States, payable at the time of.sale. Trustee may postpone sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to time theroafter may postpone the eale by publlc an.

STATE OF OREGON t
County of Klamath 83.

THIS 1S TO CERTIFY that on this

/ il day of

IN WITNESS WHEREOF, said grantor has hereunto set hj
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wouncement at the tlme fixed :3 the preceding postponemsat. The trustes shall
deliver to the purchaser his deed In form as requl by law, conveying the g_fo-
perty 80 sold, but without sny ocovenant or warreaty, expresa or impiled. The
recitals In the deed of any matters or fects shall be conclusive proof of the
truthfulness thereof. Any pergon, excluding the trustes but including the grantor
and the beneficiary, may purchase at the ssle.

0. When the Trustee sells pursvant to the powers provided hereln, the
trustee shall -;rpl the procerds of the trustes’'s sale an Iollows:  11) To
the expenses of the ssle Including the compensation of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed,  (3) Tv all persons  having recorded liens subsequent to the
fnterests of the trustee fn the trust deed as thelr Interests appear in the
order of thoir priority. (4} The surplus, If An{(., to the grantor of the trust
deed or to his successor In Interest entltled such surplun.

10. For any reason permitted by faw, the beneficlary may from time to
time sppolnt a successor or successors to auy trustee pamed hereln, or to any
succesgor truate. appointed hersunder, Upon such appolutment and without con.
veyance to the successor trustee, the latter ghall he vested with oll title, powers
snd duties conferred upon any trustee herein named or sppointed hereunder. Kach
such appolntment and substifution shall be made by written instrument executed
by the beneficlary, coutaining reference to this trust deed and its place of
rerord, which, when recorded in the office of the county clerk or recorder of the
county or counttes in which the property fa mituated, shall be conclusive proof of
proper appuintiment of the successor {rustes,

i1, Trustee accepts thls trust when this deed, duly cxecuted nnd scknosw-
iedeed 1s made a public record, as Frovldcd by law. The trustee is notl obligated
to notify any parly hereto of pending sale under any other deed of trust or of
any action or proveeding fn which the grantor, beneficiary or trustee shall be a
party unfessosuch action or proceeding Is hrought by the trustee,

1. This decd applies to, invres to the bLenefit of, and hinds all partiea
heretu, their heirs, legntees sees, administrators, executars, miccrssora and
asnigns. The term “beneficiary’ shall mean the holder and owner, Including
tledgee, of the note secured hereby, whether oF not named as a beneficiary
werein, In construing this deed and whenever the context wo requires, the mun.
culine gender includes the feminine and Jur neuter, and the singulsr number in.
cludes the plural.

hend and ,ieal day and year Hrst above written.

o
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.- .-, before me, the undersigned, a

._.DAVID J, Z2UMBRO and SHIRLEY

Notary Public in and for sald county and state, personally axpeared the within named . . . ... .. .. . ... . ..
. Z2UMBRO, husband and wife

G
P

(SEAL - 1.

to me ‘bgi'sonal}y.knowﬁ'-.to'_l)e the i{dentical individual _S named in and who executed the foregoing instrument and acknowledged to me that
they..,_aiocmed the s&_n.ib freely and voluntarily for the uses and purposes therein expressed.
f:N';TESTIMONY WHER‘EOF 1 have hereunto set my hand and offixed my

al seal the day and year last above written,
P -

Nobry Public for Oregon T
My ‘ommission expires: “ . / 9/_ /] g‘,

Loan No. ... ... .. e,

TRUST DEED

SPACE;

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

: Reccrding Return Tn:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS

FOR RECORDING

I FEE S 6.90

STATE OF OREGON \
County of Klamath

I certily that the within instrument
was received for record on the Sth.
day of  APRIL .19 76,
at 4310 o'clock P M., and recorded
in book M 76 on page 5066

RESERVED

Grantor LABEL IN COUN. Racord of Mertszages cf said County.
TO TIES WHERE
USED.»

Witness my hand and sec! of County
affixed.

WH. D, MILNE

County Clerk

- <o) Deruty

TO: Williem Ganong........ .oy Trustee

indahted

pursuani to stalute, to cancel all evid of inc

same.

REQUEST FOR FULL RECONVEYANCE
To be uzed only when obligations have been paid.

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums sscured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

First Federal Savings emd Loan Association, Beneficiary

by..
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