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THIS TRUST DEED, made this 6th dayof  April , 19 76 between o / ‘ ""-\\ N !
PAUL HENRY NELSON and DARLENE K. NELSON, husband and wife ) oy i ! ; ' v
o s ; v
, as grantor, William Ganong, Jr., as trustee, and e . 0! R N .“ DR
4 FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing ST U0 IR ER0P". ISH F PPN WY R KEWRAAERR S0 S
; under the laws of the United States, as beneficiary;
WITNESSETH: :
The grantor irrevocably grants, bargains, sclls and conveys to the trustee, in trust, with power of sale, the property ) Saneneeer e B e S P e T
in Klamath County, Oregon, described as: o | a ! SN B
. . g : l T ' l .
A parcel of land situated in the SWYNWY4 of Section 15, Township 41 South, M T 1 ! | :
Range 12 East of the Willamette Meridian, and more particularly described ’ Co T . ! 1 :lld
- Fo Sl 4; o) ‘i.:hh A L i o )» /

as follows: . =
Baginning at a point from which the West quarter corner of said Section 15 . '“
bears North 89°46' West, 740 feet, and South 0°14*' wWest, 1290 feet; thence o
South 0°14' West along the Westerly right of way line of Sixth Street, ; T T !,wrﬂm )
170.00 feet; thence North 89°46' West, 244.80 feet:; thence North 0°14° East, K @ ‘ . b
70.00 feet, to a line drawn parallel with and 30 feet distant from the North , !
JHoundary of the SwiNwWy of said Section 15; thence South 89%46' East, 244.80

_feet, to the true point of beginning.

52 Lhich said described real property is not currently used for agricultural, timber or grazing purposes,
©

together with afl and singular the appurtenances. tenoments, heruditaments, rents. lssune, profits, watar rights, easements or privileass row
herealter belonging to, derived from or in anywise appartaining to the above dewribed premises. and all plumbing lighting. heating. vent .
lating, air-conditioning, refrigerating, watering and irr'gation apparatus, equipment and fixiures. together with all awrings, veactian blinds, flnar :
D T g n Ty W H Y :“.YHT B Tt o .

covering in place such as wall-to-wall zarpeting and shades and buitin appliances now or hereafter instalied in or wied in connectior j .l T [k ’

e T RN
with tho above described premises, including all interest therein which the qgranier has or may hersafter acguire far the purpaess runing . i
gggm‘ ?“Edggéz\w BicHT HUNDRED  * ‘ . oo ]
e e e e e i |
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pego payment of the sum of o b i
(sé NO fe herowith, payable to the b ! | : \ I\‘

rrgocﬁ ob(ach agroement of the granior herein centained and tha

.} Dollars, with inturest thercon aceording to the terms of & promissory nole of “evén

boneficiery or oroer irg made by the grantor, princiémi and interost beirg pavable in monthly instal'ments of § 76. 38 cammencing .
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This trust deed shall further secure the payment of such additfonal money, acquisition of the property hy the benefielary after default, any bafanee remaining in the
it any, as moy be loaned hereafter by the beneficlary to the grantor or others reserie account shall be credited to the indebtedness. 10 sny authorized reserve account
baving an Interest in the above described Fropert . a8 may be evldenced by a for taxes, assessments, insurapce premiums and other charges is not suffelent at am
note or motes. If the Indebtedness secured by thls trust deed is evidenced by  time for the pazment of such charges as they become due, the grantor stull pay the
more than one note, the bencficlary may cred it psyments recelved by it upon deficit to the benefieiary upon demand, and If nat paid within ten days after such demand,
a0y of sald potes or part of any payment on one mote and part on another,  the beneficiary may b Js aption add the ameunt of wach defleit to the priveipal of the

a5 the beneticlary may elect. obllgation seenred herehy.
The grantor hereby covenants to and with the trustee and the beneflciary should the grantor fail to keep nn?' of the foregolng covenanta, then the
d by this trust deed are heneficiaty mny at its option carry out the same, and all its expenditurea there-

hereln that the said premiscs and property conveye
brances and that the grantor will snd his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
shell warrant and defend his said titlo thereto the grantor on demand and shall he secured by the Hen of this trust deed. In

free and clear of all encuml
this connectlon, the beneficlary shall have the right in ita discretion to complete

executors and adminlstrators

against the claims of al) persons whomsoever,
any lmprovements made on wnid premises and also to make xuch repairs to said
The grantor covenants and agrees to pRy sald note according to the terms property as in its sole discretion it may deetn necessary of advisahle,
thervof and, when due, all taxes, assessments and other charges levied againat
tor further agrees to comply with all laws, ardinances, regulations,

sald property; to keep said property free from all cucumbrancer having pre- The gran
eedence over this trust deed; to complete ali buildings in course of construction covenants, conditions and restrictions atfecting sald property; to pay all costs,
ot hercafter constructed on said premises within six months from the date tees and expenacs of this trust, Including the cost of title warcg, as well as
hercof or the date construction {s hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanlike manner any bullding or improvement on iu entorcing this obilgation, and trustes's and attorney's fees actually incurred;
sald property which may be damaged or destroyed and Day, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
conts incurred therefor; to atlow beneficiary to Inspect said property st all ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
times during construction; to replace An{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees fn o
beneticlary within fifteen days after written notlce from hencliciary of such Feasonable sum to be fixed by the court, in any such action or proceeding in
fact; pot to remove or destroy uni bullding or improvements now or hereafter which the beneficlary or trustee may appear an in any sult brought by bene.
constructed on said premises; to xe ticiary to forcclose this deed, and all =aid sums shall e secured by this trust
hercafter erected upon sald property in good repair and to commit or suffer deed.
no waste of said premlses; to keep all buildings, property and improvements
gow or hereafter erected on sald premises continuously insured against loss The hencficlary will furnish to the grantor nn written request therefor an
by fire or such other hazards as the beneficlary may from time to titme require, anpual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any lurther statcinents of account,
secured by thls trust deed, in a company or companies acceptnble to the bLene-
ticlary, and to deliver ihe originel policy of insurance in correct form and with 1t §s mutually agreed that:
approved losa payable clausc in favor of the heneflclary attached and with N .
Pmium pald, to the principal place of business of the heneficinry at least 1. In the event that any portion or all of said property shail bs takes
fteen days prior to the ef! ective date of any such policy of insirance. 1t under the right of eminent domain or condemnation, the bene Iclnr¥ shall have
satd policy of Insurance is npot so tendured, tie benelictary may in fta own  the right to commence, prosecute in its own name, uppear in or defend any ze-
Alscretlon obtain insurance for the benefit of the beneficiary. which insurance  tion or {’I‘OEN'““ES' of to make any compromise or settlement in connection with
shall he non-canceliable by the grantor durlng the full term ‘of the policy thus such taking and, if it so elects, to require that all or any portlon of the money's
obtalned. paynble s compensation for such taking, which are In exccss of the amount re.
quired to pay ail reazonable costs, expenses and attoiney's fees necessarily palid
That for the purpose of providing regularly for the prumpt payment of all taxes, OF incurred by the grantor In such proccedings, shall be pald to the beneficiary
assessments, and governmental charges letled ar assessed again-t the above Aeseritwd pro.  And applied by it first upon any reasonable costs and expensea znd attorney’s
perty and insurance premium while the Indebtedness secured heteby Is in eseess of R0, fres nocessarily pald or incurred by the heneficiary In such proceedings, and the
ot the lesser of the original purchase price pald by the grantor al the time the loan wns balance applicd upon the klf‘de"}: ness sccured hereby: mnd the grantor agrees,
mado or the beneflefars's orlginal uppruisal value of the property al the time the loan ;t its own “”I’“"“X' "" ‘t" o actions ’l"d execute such Instruments as shall
wag made, grantor will pay to the beneficiary in addition to the monthly payments of N ““‘"“”y n obtaining such compensation, promptly upon the beneficiary's
principal and interest payable under the terms of the mote or obligatln seeured herehy request.
on the date Instaliments on prineipal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of the bene.
of the taxes, assessments, and other charges due and payzble with respect to safd property ticiary, paymert of its fees and presentation oro'.hls deed and the note for eo-
within each succeedlng 12 months and also 1 /36 of the insurance premium payable with dorsement(in case of full reconveyance, for cancellation), without affecting the
respect to sald property within each succeeding three yeats while this Trust Deed s In liability of any person for the payment of the Indebtedness, the trustee may (a)
eftect ns estimated and directed by the beneficiary. Rencficlary shall gay to the grantor consent to the making of any map or plat of sald property; (b) join in granting
- -jnterest on sald amannis at a rate not less than the hlghest rate authotized to be pafd any easement or creating and restriction thereon, (c) join in any subordination
by banks on thelr open passhook accounts minus 3/4 of 1%. I such rate is less than ot other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢y,, the rate of interest paid shall be 1¢., Interest shall be computed on the averaze without warranty, all or any part of the property. The grantee in any reconvey-
monthly bulance In the account and shall be paid quarterly to the grantor by crediting ance may be described as the ‘‘person or peraons legaily entitled thereto” and
to the eserow account the amount of the interest due. tie recitals therceln of any matters or facts shall he conclusive proof of the
t,rwullilréﬂn(‘-;noothvrcnr. Trustee's fees for any of the services in thfl paragraph
shall be $5.00.

\While the grartor is to pay any and all taves, assessments and other charges leded .

or amsessert agalnst safit property, of any part theresf, before the same begin to bear cnnﬂnaﬁnn‘:*f- ﬁ?’l{l)lsgt-nll:ﬁi‘ll:"u)l'l grr(-“nnt';:or[sh;;xr::’yr:);rﬁﬁrl\:awmzmegﬂ:? ‘f’“{lhﬂl the
interest and also tn pay premiums on all Insurance policles upon sald property, such psy. perty affected hy this deed and of 1r;y perno‘nAI property Iocglcd th;’reo ¢ r{;l
ments e to he made through the henefleiney, as afuresaid, The grantor herchy authorize: grantor shal) defauli In the pnymcr;t of any Indebtedness secured heret?‘ n‘

the beneficlary to pay any and all taxes, assessments and other charges levied or imposed the ppm}rmance of any agreement hareunder, grantor shall have the rj m’u‘;' ?
against safd property in the amounts ax shown by the statements thereof furnished by the Tect Tall such rents, Issues, royalties and pro'ml Tarned pHor to default as "go-
collectas of such taxes, assessments or ather charges, and to psy the Insuranee premiums  heeome due and p;rynblc‘ 'Upon any defsult by the grantor hereunder, the b x4
in the amounts shown on the statements submitted by the insugance carrlers or thele rep. ficlary may at any time without notlee eithér in person, by agent 'or b .9“9'
resetitatives and to withdraw the sum whieh may be requited from the reserve aecount, celver to be nppofnlr‘d by A court, nnd' without regard ':o the Adequncyyof .;’
it uny, established for that purpose, The grantar agrees n nn event ta hold the beneflciary security for the indebtedness herehy secured, enter upon and take possession o’l
responsiible for failure to hme uny tnsuranee written or for any lvss or damage growing sald property, or any part thercof, in its own name sue for or otherwise collect
aut uf & defect In any insurwice polley, wnd the hensficlary hereby is authorized, In the  the rents, issues and profits, including those past due &nd unpaid, and appl

erent of any loss, to compromise and settle with eny Insurence company and to apply any the same, less costs and expenses of operation and collection, lnclualng “ugn’_
uch fnsuratice receipts upon the obligatiany secured by this trust deed. In comguting the  able attorney's fees, upon any findebtedness secured hereby, and in such order
amutat of the indebtedness for payment and satistuctlon in full or upon sule or other as the heneficlary may determine. '




¢. The entering upon snd taking possession of ssld property, the collection
of such rents, Issuea and profits or the proceeds of fire and other insurance pol-
icles or compoensation or awards for any taking or damage of the property, and
the applicatlon or release thercof, na aloresald, shsll not cure or weive any de-
fm;}‘t or"nollce of default hercunder or {nvaildate apy act done pursuent to
auch notice.

6. The grantor shall notlfy beneflctary in writing of eny eaie or oon-
tract for sale of the above described property end furnish hcaeflclary on a
form supplled it with such personal information eoneeruln’| the purchaser as
would ordinarlly be required of a new loan applicant and shall pay beneflaiary
8 service charge.

8. Tihme fs of the cssence of this Instrument and upon default by the
grintor in payment of any indebtedness secured hcreb{ or io pezriormance of any
agreement hercunder, the beneficlary may declare all sumns secured hereby fm.
mediately due and rnynble by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed tor record. Upon dellvery of said notlce of default and electlon to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and d nents i ] expendltures secured hereby, wherenpon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law,

7. After default and any time prior to five «days before the date set
by the Trustee for the Trustee’s sale. the grantor or other person so
prlvilrﬁrd may pay the enttre amount then due under this trust deed and
the ohligations secured thereby (including custs and expenscs actually incurred
in enforcing the ternus of the obligation and trustee's and attorney’s fees
not exceeding $50.00 cach) other thun such portion of the princlpal as would
not then be due had no default oceurred and thereby cure the default,

8. After the lapse of such time os may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him io said notice
of sale, ejther as a whole or {n uerlu:e parcels, and In such order as he may de-
termioe, at public auction to the highest hidder for cash, In lawful money of the
Unlied States, payable at the time of. sale. Trusiee may postpons sale of all or
any portion of sald property by public announcement at such tlme and place of
eale and from time to time thereafter may postpone the sale by public an.

nouncement at the time flxed by the precedlng postponement., The trustes shall
dellver to the purchaser his desd In form as requl by law, conveying the g‘tw
perty so sold, but without any covenant or wsrranty, oxpress or Implled. The
recitals in the deed of any matters or facts shall bs coaclusive proof of the
truthfulness thereof. Any persom, excluding the trustee but locluding the grantor
and the beneficlary, may purchase at the sale.

9. When the Trustee seils pursuant to the powers provided herein, the
trustee shall lppl the procends of the trusiee's sale am follows: (1) To
the expenses of the aale including the compensation of the trustee, and a
reusonsble charge by the atturney, (2) ‘fo the obligation secured by the
trust deal,  (3) To all persous having recorded ilens subsequeat to the
interesta of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if MILIl to the grantor of the trust
deed or to his successor in interest entitled such surplus.

10. For any reason permitted by taw, the beneficiary may from time to
time appolnt a successor or succeasors to sany trustee named hereln, or to any
successor trustee appointed hervunder. Upon such appolntment and without con-
veyance to the successor trustee, the Intter shall be vested with all title, powcrs
und duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shali be made by written instrument executed
by the henelicinry, contalnlng ceference to this trust deed and jte place of
record, which, when recarded in the office of the county clerk or recorder of the
county or counties in which the property (s situated, shatl be conclusive proof of
proper appolntment of the succes<or trustee,

1L Trustee cecepts this trust when thls deed, duly executed mnd acknow-
ledged is made a publie record, as provided by law. The trustee is not obligated
to notify any party hereto of pl‘lldIll“ sale under any other deed of trust or of
any action or proceeding In whicl the grantor, heneflcigry or trustee shall he a

puity nnless such action or proceedlng 1x brought hy the trustee,
2. Thix deed applies 1o, inures to the benefit of, and binds all parties
heir heirs, legatees devisees, adndnistrators, executnrs, successors and

. The term “beneficiary’ shall mean the holder and owner, Including
sledges, of the note secured herehy, whether or not named as R beneficiary
herein, bk constraing this deed and whenever the context so requires, the mns.
culine gender includes the feminlne and /or neuter, and the singular number jn-
cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.....&

83.

..day ofu...

JApril

/,‘ . 2
Ll ( /“)L ('\"L‘Y AL,)_L("Q‘U\-'\ (SEAL)
el PTO, RV R e (SEAL)

et e ... belore me, the undersigned. a

Notary Public in tmd for sald county cmd state, personally appeared the within named .. .. . ...

...PAUL HENRY NELSON and DARLENE K. NELSON, husband and wife

to me peroonally.knowe 'l‘o,be the identical individual 8 named in and who executed the focregoing instrument and acknowledged to me that
they executed th'alscnh'e freely and voluntarily for the uses and purposes therein expressed.

L‘\f 'F):‘.ST]MC')?‘I"Y”WHE'.'RE'OF, 1 have hereunto set my hand and affixed my Aficlarial seal th doy and year last above wrntten.

Loan No. .......

TRUST DEED

(DON'T UBE THIS at
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON |

County of Klamath ss-

1 certify that the within instrument
was received for record on the 9th
day of APRIL .. 19.76,
43;100'clock P M., and recorded
in book M 76 on page 2069

10 Grantor LABEL IN COUN- Record of Mortgages of said County.
USED.
FIRST FEDERAL SAVINGS & . ) Witness my hand and seal of County
LOAN ASSOCIATION e,
Beneficiary
Recording Return To: Wif. D. MILNE .
FIRST FEDERAL SAVINGS v County Llerk
540 Main St : y
Klamath Falls, Oregon By, AN N oA
, > [ Deputy
FEE $§ 6,00 L

REQUEST FOE FULL RECONVEYANCE

TO: William Ganong...

To be used only when obligailons have been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on paymernt to you of any sums owing to you under the terms of said trust deed cr
pursuant to statute, to cancel all evidences of indebtedness secured by scid trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warrcmty, to the parties designated by the terms of said trus! deed the estate now held by you under the

same.

First Federal Savings end Loan Association, Beneficiary
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