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THIS TRUST DEED, made this 7t day of April 19 76 between
MICHARL W. HUDSON AND DOROTHY M. HUDSON, MHusbhand and Wife
. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of tho United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 17 in Block 3 of Tract No. 1035, GATEWOCOD, Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with sll and singular the appurtensnces, fenemonts, hereditaments, rents, issues, profits, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the sbove described promises, and all plumbing, lighting, hesting, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, squipment and fixtures, fogether with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and lincleum, shades and built-in appliances now or hereafter installed in or used in cennection

with the above described premises, including all inferest theroin which the grantor has or may Wf\f uiép gr % ﬂ[g}'\olﬁg securing
per(_j)rfmnéeoc())i eﬁta agreement of ‘the grantor herein contained and the payment of the sum of =02 !_E / Eé_-_‘______,____.___
(520,900 . UY ) Dollars. with interest thereon according to the terms of a promissory note cof even fﬁb hcéc?)mh payable to the
beneficiary gr ori::lr and made by the grantor, principal and interest being poysble in monthly instaliments of § M

. May §5t . .I‘?.\,.g

commencing

This trust desd shell further secure the payment of such additlonal money, acquisition of the property by the beneficiary after default, any halance remaining in the
if any, as may be loaned hereafter by the beneficlary to the grantor or others reserve account shall be credited to the Indebtedness. If any authorized reserve account
heving an Interest fn the above described Juopert , au may be evidenced by a tor taxes, 1 and other chargea 13 not sufficlent st any
note or notes. If the Indebtedness secure by this trust deed Is evidenced by  time far the payment of such charges as they become due, the grantor shall pay the
more than one note, the y may credit p received by it UpoD  deficit to the beneficiary upon demiand, and if not paid within ten days after such demand,
any of said notes or part of any payment on one note and part on another,
as the beneficlary may elect.

the beneficlary may at Its option add the amount of such defieit ta the principal of the
obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnfxl' of the foregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of il encumbrances and that the “grantor wili and his heirs, for shall draw Interest at the rate specified in the note, shall be repayable by
executors and administrators sball warrant and defend his sald titls theroto  the grantor on demand and shall be secured by the licn of this trust deed. In
against the clalms of all persons whoinsoever, this connection, the beneficiary shall have the right In its discretion to complete
any Improvements made on Aid premises and also to meke auch repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion [t may deem necessary or advisable.
thereo! and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agreex to comply with all Inws, ordinances, regulatlons,
cedence over thls trust deed; to complete all buildings in course of construction covenants, conditlons and restrictions affecting said property; to pay all costs,
or hercafter constructed on said glremlseu within six months from the date fces nnd cxpenses of this trust, including the cost of title sunrcﬂ. as weli as
herco! or the date construction is hereafter cominenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and In good workmanllke manner any building or improvement on in enforcing this obligation, and trustec’s and attorney’'s fces actually {ncurred;
sald property which may be damaged or destroyed an p?, when due, all  to appear in and defend any action or proceeding purporting 1o affect the secur-
costs Incurred therefor; to asllow beneficlary to inspect sald property at all ity hereo! or the rights or powers of the beneﬂclnrr or trustee; and to pay all
times during construction; to replace an work or materials unsstisfactory to costs und cxpenses, Including cost of evidence of title and attorney's fees in &
beneficiary within fifteen dayc after written uotlce from beneflciary of auch reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnl building or improvements now or hereafter which the beneficlary or trustee may appear and in any sult brought by blene-
constructed on said premises; to keep all buildings and Improvementa now or ficiary to foreclose this deed, and all eald sums shal] he secured by lhly- trust
hercatter erected upon safd proﬁeny in good repair and to commit or suffer deed.
no waste of said premises; to keep all bulldings, propert{ and improvements
now or hereafter erected on said premises continuously lnsured against loss The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a aum not less than the original principal sum of the nots or obligation any further statements of account.
secured by this trust deed, In a pany or a to the bene-
ficlary, and to dellver the original policy of Insurance in correct form and with 14 is mutually agrced that:
approved loss payable clause in favor of the beneflciary attached and with
remium paid, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of sald property shall be taken
?l{',een days prior to the effective date of any such policy of insurance. If under the r'zhi of domain or the beneficiary shall have
sald policy of insurance 1s not so tendered, the beneficlary may ln ita own the right to commnence, prosecute in its own name, appear in or defend any sc-
Qiscretion obtain insurance for the benefit of the boneficlary, which nsurance tion or procecdings, or to make any compromise or seftlement in connection with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it 10 elects, to require ti:at all or any portion of the money's
obtained. payable as compensation for such taking, which are In exccss of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpese of providing regularly for the prompt payment of all taxes, Of incurred by the 7"""0" in such proceedings, shall be pald to the beneflciary
assessments, and goserninental charges levled or asses:ed against the sbove deseribed pro- and applied by it first upon any reasonsble costs and expenses and attornev's
perty and insurance premjum while the indebtedness sccured hereby fa in excess of 809 fees necessarily pald orhlncul"irelt;l by the heneficlary In such proceedings, and the
St the lesser of the priginal purchase Drice patd by the grantor at the Ume the loan was  Diance applied upon the Indebtedness secured herehy; and ihe grantor agrees,
made or the beneficiary’s original appralsal value of the property at the time the loan "," its own ex;;cnle, to take '“ﬁ actions and execute "’“ch instruments aa shali
was made, grantor wili pay to the beneficiary in additlon to the monthly payments of r" Tosiald n L 3 promptly upon the beneficlary's
principul and interest payable under the terms of the note or obligation secured herehy eq .
on the date installments on pelncipal and Interest are payable an smount equal to 1/12 2. At any time snd from time to tlme upon written request of the bene.
of the taxes, assesaments, and other charges due and payable with respect to sald property  ficiary, payment ot Its fees and presentation o this deed and the note for en.
within cach succeeding 12 months and also 1 /38 of the lnsurance premium payable with  dorsement (in case of full reconveyance, for cancellstion), without affecting the
respect to sald property within each succeeding three years while this Trust Deed 18 in liability of any person for the payment of the indebtedness, the trustee may (n)
effect as estimated and directed by the beneficlary. Beneficiary shall pay to the grantor  consent to the making of any map or piat of sald property; (b) joln In granting
interest on suld amounts at s rate not less than the highest rate authorized to be paid any easement or creating and restriction thereon, (c) join (n an lubor%lnnlon
by banks op tueir open passbook accounts minus 3 /4 of 105, If such rate is less than or other"agreement affecting this deed or the llen ur_charge hereod; (d) reconvey,
4¢f,, the rate of Interest paid shall be 4. Interest shall be computed on the average  Without warranty, all or nn{ part of the property. The grantes In sny reconvey-
monthly tulance fn the mecount and shall be paid quarterly to the grartor by erediting ance may be deszribed as the *‘perscn or persons legally entitled thereto” end
ta the escruw account the amount of the interest due. the recitals thereln «f any matters or facts shsil be conclusive proof of the
truthfulness thereof. Trustee's fees for any of the services In this paragraph

shall be $5.00.
While the grantor Js to pay any and all tases, assessments and other charges lesled

or assessed against snid property, or any part thereof, before the same begin to bear conunal'ilnAc: :,?dily:s:.-nlg:zig:u.yfl ','.';.";‘.‘"uh.f:f’ r:;:&ﬁ:.t:n%en;rféﬂ:.qo?u?;: the
Interest and ali to pay premfums o all insurance policles upon sald property, such pAY-  perty affected by this deed and of any personal property focated thereon, dhti
ments nre to be made through the beneficiary, as aforesaid. The grantor hereby authorises rantor shait de{nult in the payment of uny Indebledness secured herehy or In
the beneficiery to pay any and all taxes, assessments and other charges levied or !mposed he performance of Any agreement heretnder, grantor shail have the ht’w ool
against suid property in the amounts as shown by the statements thereof furnished by the  tect all such rents, tssues, royaities and profiis ecrned prior to default as ther
collector of such taxes, assexsments or other charges, and to pay the insurance premlums  pecome due and payable, Upce any default by the nlu&;r hereunder, the bene.
in the amounts shown un the statements submilted by the insurance carriers or their rep-  ficiary may at any time without notice, either in person, by egent or by & ro-
resentatives and to withdraw the sums which may be required from the reserve account, cefver to he appointed by a court, and without regard t:o {he adequacy of any
it any, established for that purpuse. The grantor agreey in no event to hold the beneficlary security for the indebtadness hersby secured, enter upon and take possesalon of
responstible for failure fo hase any Insurance written or for any loss or damage growing said property. or any part thereof, in Its own neme sue for or otherwiss oollect
out of & defect In any irsurance poliey, and the beneficlary hereby to suthorlzed, In the  the rente, lssues and profits, Including those past due and unpaid, and apply
meat of any lovs, to compromise and settle with uny insurance company and to apply an¥  the same, less costs and expenses of operstion and collection, Insluding resson.
stieh dnsurance receipts upon the obligatiuns secured by thls trust deed. In computing the  able attorney': fees, upon any Indebtedness secured heroby, and fa such order
amount of the indeltedness for payment and satisfuction in full or upon sale of other as the beneflclary may determine.




P

S

-
s

4. The enterlng upon snd taking possession of sald property, the ocollection
of such rents, issues and profits or the prooceds of firo and other lnsurance pol-
ieies or compensation or awards for any toking or dsmege of the propoerty, and
the application or release thereof, as aloresaid, ahall not cure or waive any de-
fl\é}’t orunollu of default hereunder or lnvalidate any sct done pursuant to
tuch notice,

5. The grantor shall potify beneficiary in wrlting of any sale or con-
tract for sale of the sbove descrived property and furnish beneliclary on a
form luy&liod it with such personal Informatlon ooncernlng the purchaser s
would ordinarlly be required of a new loan spplicant and shall pay beneflclary
a service charge.

6. Time !s of the cssence of this instrument and upon default by the
graotor lu payment of any indebtedness secured hcreb{ or In performance of any
agrcement hercunder, the beneflclary may declare all sums secured hereby Im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustes shall cause to bLe
duly filed for record. Upon dellvery of sald notice of default and eiectlon to seii,
the beneficlary shall deposit with the trustes this trust deed and ali promlssory
notes and d ments [denc! P ¢ secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. ‘

. After default and any time prior to five days beforc the date set
by the Trustee for the Trustee's aale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed ond
the obhligatlons secured lherehﬁ {including costs and expenses actually incurred
in enfor¢ing the terins of the obligation and trustee's and uttorney's fecs
not excecdlng $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default,

8. After the Japse of such thne as may then be required by Jaw following
the recordation of sald notice of delault and giving of sald notice of nale, the
trustee shall sell sald property at the thine and place fixed by him in said notice
of sale, efther as & whole or in ue{uute parcels, and In such order ay he may de-
termine, at public auction to the highest hidder for cash, ia lawful money of the
United 8tates, payable at the time of. sale, Trustee mng postpona sale of all or
nnf’ portion of sald property by public announcement at such time and place of
sale and from time to tlme thereafter may postpone the sale by public as-

IN WITNESS WHEREOF, said grantor has hereunto s

STATE OF OREGON
County of Klamath

8s, (/{Z;z/

nouncement &t the time fixed B the preceding p(::ronamml. The trustes shall
deliver tc the purcheser his deod In form us requt by law, cooveylag the g'm-
perty oo sold, hut without any covensnt or warrenty, oxpreas or implied, Tke
recitals In the decd of any matters or facts shall be conclusive proof of the
truthfulneas thereof. Any person, exciuding the trustee but including the grantor
and the beneflcfasy, may purchase at the sale,

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shall lrpl{ the proceeds of the trustec's asle an follows: (1) Ta
the expenses of the sale includlog the ocompensation of the trustes, sod a
reasonable charge oy the attorney. (2) To the obligation secured hy the
trust deed, (3) T¢ all persons having recorded liens subsequent to the
Iuterests of the trustee in the trust deed as thelr Intereats appear In the
order of thelr priority. (4) The surpius, If lﬂ{‘.) to the grantor of the trust
deed or to his successor In interest entitled such aurplus.

10. For any resson permitted by law, the beneficlary mey from time to
tie appoint & successor or successors to any trustee named hereln, or to any
successor trustee appointed hereunder, Upon such appolutment and without con.
veyanLca to the successor trustee, the latter shall he veated with all title, powers
and duties conferred upon any trustee herein named or appainted hereunder. Bach
such appointmient and substitution shail be made by written fnatrument executed
by the beneflclary, coutalning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county oF counties in which the property s situated, shall be conclusive proof of
proper appointment of the auccessor fruster.

»

11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee,

12, This deed applies to, tnures to the bencfit of, and hinds all parties
hiereto, their heirs, legatees devisces, administrators, executors, successors and
aseigns. The term “beneficiary” shall mean the holder and owner, including
sledgee, of the note secured hereby, whether or not named as a heneficlary
lerein. In construing this deed and whenever the context so requires, the s
culine gender includes the teminine and/or neuter, and the singulsr number lo.
cludes the plural,

et his hand and seal the day and vyear first above written.

Jhochald (DA ot~  (SEAL)

Lot ztt/j 7% A (SEAL)

THIS IS TO CERTIFY that on this day of Apfll et b e 1976, before me, the undersigned. a
Noiwy.?\i_bi‘rc in ‘and for said counly and state, personally appeared the within named. ..
e MICHAEL W. HUDSON AND DOROTHY M. HUDSON,

to me,bor;io;;nlly lmovm ‘to bo the identical indlvlduul.f.’, named in and who execuled the foregoing instrument and acknowledged 1o me that
the.y exocuted the séme fresly and voluntarily for the uses and purposes therein expressed.

'NTESJ'I"IMONYWQEBI:ZOF 1 have hereunto set my hand and affixed my

P

’!pﬂal seal the doy g\nd year last above written.

Noldry Publ-ic for Oreqon
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(SEAL) My commission expires: 11-12-78
Loan No. ... .. . . STATE OF OREGON |
County of Klamath
I certify thal the within instrument
was received for record on the 12th
day of APRIL -, 19 76,
(DON'Y USE THIS at 12;21 oclock P M., and recorded
on  mecompiNG in book M 76  on page . 5114
Grantor LABEL IN COUN. Record of Mertgages cf said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary
Zier Recording Return To: g 3 WM. D. MILNE ‘
FIRST FEDERAL SAVINGS D 4 A ) County Clerk
S540-Main-St. 27 F/ D > :
Klamath Falls, Oragon By Z o
FEE $§  8.00 o Pty

REQUEST FOR FULL RECONVEYANCE
To ba used only when oblig=tions have besn paid.

TC: William Gecnong , Trustes

The undersigned is the legal owner and holder of all indebtadness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisiled. You hereby are directed, on payment to yo: of any sums owing to you undoer the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with sald
trust deed) emd to reconvey, without warranty, to the porties desiguated by the terms of said trust dead the esiate now held by you under the

same,

B it e enants "~ 5atd

First Federal Savings end Loan Association, Beneficiery




