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THIS TRUST DEED, made this 9th dayof  April
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, as grantor, William Ganong, Jr., as trustee, and

FIRST FEGERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

“WITNESSETH:

The grantor irrevocably grants, bargains, sells end conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregen, described as:

_Lot 444 in Block 126 of MILLS ADDITION to the City of Klamath Falls,
Yeocording to the official plat thereof on file in the office of the

together with ail and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, easements o priv

ounty Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

horeafter belonging fo, derived from or in anywise appertaining fo the above described premises. and all plumbing, fighting heating. venti-
lating, sir-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, veactian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and buill-in appliances now or hereafter instalied in or used in cornection

with the above described premises, including all interest therein which the granter hes or may her after acquire {oy the purpage of seouring
‘ ‘ containet R VE G OSA NS AND *§¥E7100--~ -

T;riozn’atybﬁf.%cd agrecment of the grantor hersin contained and the payment of the sum o

Wg;iaz g&ﬂder and made by the grantor, I;;riaf'éml and interest being payable in monthly instal'ments of $

This truat deed shall further secure the payment of such additfonal money,
it any, as may be loaned herealter by the benmeficiary to the grantor or others
having an interest In the above described Prupcrt , as may be evidenced by a
note or notes. 1f the Indebtedness mecured by this trust deed is evidenced by
more than one note, the beneflclary may credit payments received by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the truatee and the beneflciary
herein that the eaid premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,
exccutors and administrators shall warrant and defend his said title thereto
against the claims of all persons whomsoever.

The grantor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, azsessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all hufldings in course of conatruction
or hercafter constructed on said premises within six months from the date
hereot or the date construction fs hereafter commenced; to repair and restore
promptly and ln good workmanlike manner sny building or #mprovement on
said property which may be damaged or destroyed and pay, when due, all
costs incurrcd therefor; to allow beneflciary to inspect sald property at all
timea durlng conetruction; to replace nn{ work or materisls unsatisfactory to
beneficlary within fiftcen days after written notice from beneticiary of such
fact; not to remove or destroy any building or fmprovements now or hereafter
constructed on saald premises; to keep all buildings and improvements now or
hercafter erected upon said property in good repair and to commit ar suffer
no waste of sald premlses; to keep all huildings, properl{ and improvementa
now or hereafter erected on said premises contlnuously lnsurcd against loss
by tirc or such other hazards as the beneficlary may from time to time require,
In & sum not less than the original principal sum sf the note or abligation
secured by thla trust deed, in a company or companies accep.able to the bene.
ficlary, and to deliver the origina} policy of insurance In correct form and with
approved loss paysble clause in favor of the beneficiary attached and with
remjum pald, to the rrlncl al place of husiness of the bheneficiary at least
Ymeen days prior to the effective date of any such policy of fnsutance. If
sald policy of insurance 18 not so tendered, the benellciary wmay in it own
discretion obtaln insurance for the benefit of the beneficiary, which Insurance
shall ha non-cancellable by the grantor durlng the full term of the nolley thua
obtalned.

That for the purpose of providing regularly for the prompt payment of all taxes,
ussessments, and governmental charges Ievied or as ) apufust the above deseribed pro-
perty and insurance premium whlle the indebtedness secured hereby s in exeess of 80¢;
of the lesser of the original purchase price puld by the grantor at the time the loan was
made or the beneficlary’s orlgteal appralsal value of the preperty at the time the joan
wag made, grantor will pay to the benefictary n addition tn the monthly payments of
principal and interest payable under the terms of the note or abllgation secured herehy
on the date Instailments on privelpal and Interest are payable an amount egual to 1/12
of the taxes, nssessments, and nther charges due and payuble with respect to sald property
within each succeeding 12 months and also 1 /36 of the fnsurance premium payshle with
respect to said property within each rucceeding three yeurs while this Trust Deed is in
eftect as estimated and directed by the beneficiary. Benefielary chall pay to the grantor
interest on sald amounts at a rate nol less than the highest rate authurized to be pald
by banks oo thelr upen passhook accoums minus 3 /4 of 106, 1t such rate I3 lesy than
4¢7,, the rate of Interest paid shall be 4. Interest shall be computed on the sverage
monthly balance in the account and shall be pald quarterly to the grantor by crediting
ta the esctow account the amount of the interest due.

...} Dollars, with interest thereon according to tha terms of a promissory note of even daty he owith, payable to the
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acquishtion of the property by the benefielary after defauit, any halance remalning in the
reserie account shall be credited to the indebtedness. If any authorlzed reserve aceount
for toxes, assessments, [nsurance premiums and other charges s not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
defleit to the heneficiary upon demand, and if not paid within ten days after such demand,
the beneficlary may at its option add the amount of wch defleit to the prineipal of the
ohligation seensed hereby.

Should the grantor fail to Leep nn?' o! the foregoing covenants, then the
beneficiary may at {ts option carry out the same, and all Its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand anid shall be secured by the fien of this trust deed. In
this connection, the beneficiury shall have the right in its discretion to completa
any improvements made on sald premises and also to moeke such repairs to sald
property as in its sole discretion It may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said propert to pay all costs,
tres and expenses of this trust, including the cost of tit srarcg. as well an
the other costs and expenses of the trustee incurred In copnection with or
in enforcing this obligation, and trustec’s and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the seeur.
Ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and exprnses, including cost of evidence of title and attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the heneficlary or trustee may appear and in any suit brought by blene.
ficiary to foreclose this deed, and all said sums shall e secured by this trust
deed.

The beneticiary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statvments of account,

It 15 mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the heneficlary shall have
the right to commence, prosecute in its own name, appear in or defend any ac.
tlon or ‘j(;rocecdlngs, or to make any compromise or settlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payahle as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarlly palid
or Incurred by the grantor tn such proceedings, shall be paid to the beneficiary
and applied by it first upon any rensonable costs and expenses and attorney's
fees necessarlly paid or incurred by the bencficlary in such proceedings, and the
halance applied upen the indebtedness sccured hereby: and the grantor agrees,
at its own expense, to take such actions and execute such instruments as shall
be ncctcssary in obtaining such compensation, promptly upon the beneficizry’s
request.

2. At any time and from time to time uron written request of the bene.
ficiary, payment of its fees mnd presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for cancellation), without affecting the
Hiability of any person for the payment of the indebtedness, the trustee may (a)
conzent to the making of any map or plat of sald property; (b) joln in granting
any easement or creating and restriction thereon, (c) join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee n any reconvey-
ance may be described ns the “person or persons legnlly entitled thereto” and
the recitals therein of any matters or facta shall be concluslve proof of the
(;’utl:ﬂl\;lngnmthurenr. Truster's fees for any of the services in this paragraph
shall be $5.00.
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While the grantor ts to pay any and all tases, ass

essments anl other Sarges Jeved .
or assessed agdnst said preperty, of uny part thereol 3. As additienal security, grantor hereby assigns to beneficlary during the

hefore the same begin to hesr S0 %
interest and also 1o pay premilums on all insurance policles upor said property, mich pay- "::,‘{‘""‘l?;'f:"gr‘}h‘t"é‘!':’“:"d' :r::! 'o‘r"';"‘- mel:-::m' "l")’!-'”"tlnld Pmélu of thedaro-
ments are to be made through the heneficiary, as aforesald, The grautor hereby suthorizes prnn’;or A dv¥uult n Ethc a‘mcm.n’('ﬂnnn n&d?{:&;; y locate dthhercon, ntil
the beneficlary to pay any and all (a assessments and other charges levied or imposed ghe performance of any & reelgle’n?, hereundery r“:-u“_ uh?l? )::s‘“':h ;r%hy or In
against sald property in the amounts as shawn by the statements thereof furnished by the Ject all such "‘n" h!yu"‘ royaities and l’m'" s earned prior ‘:: ‘daf f t to ool
collector of such tixes, sssessments or other charges, and to puy the insurance premiums become due and p’ayahle 'Upon any default by the grantor hereu %‘“ ‘lhub"he’
in the amounts shown on the statements submitted by the Insurance carriers or thelr rep. ficiary may at any (ime without notice, either in ';;_wn by ::n"- bO ene-
resentatfies and to withdraw the sums which muy he required from the reseme account, cefver to be nppofnlod by a court nnd' without "I;"d t'o {he ‘nde :.r ,ol. ro-
{0 sny, established for thut purpose, The grantor agrees in no event to hold the heneflelary security for the indettednens hpn-b'y secured, enter upon and take R l? 1 u’f
responsdible for fallure to hawe uny insurance written or for any less or damage growlng sald property, or Any part fllcrro! It its ow’n name sus for or MMP:":: Olill g"
out of a defect fu nny insurance polley, ard the beneflefary hereby Is authorlzed, in the the rents, Iasues and profits 1ncl'udlng thoze past du: and unpaid, lndO: el
event of any loss, to compromise and seitle with any insutance comphuy and to apply any the ,,,m,." less costs and elp’cnkcs of operation and ooi]octlun !nclu‘dln[ rnl:(pm’
such Insuranee receipts upon the obllgatlons secured by this trust deed. In rumputing th Able attorney’s fees, upon Any indebtedness secured hereby 'lnd in wuch Drdtl"
amount of the indebteduess for payment and satisfaction fn full or upon sale or other as the beneficlary may determine. v
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4. The entering upon nnd taking possession of seld property, the collaction
of snch rents, issues and profits or the proceeds of fire and other {nsursnce pol-
icles or oomrenntlon or awards for any taking or damage of the propecty, snd
the application or releaso thereof, as aloresald, shall not cure or walvo any de.
l:u;]b orunotlce of defauli hercunder or invalldate any act done pursuaat to
such notlce,

8. The grantor shall notity beneficlary in writing of any sale or con.
tract for sale of the above described property and furnish beneficlary on a
form luinllod it with auch personal {nformatlon wnwmln? the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneticlary
» service charge. N

6. Time Is of the essence of thls Instrument and upon default by the
gruntor {n payment of any Indebtedness secured hcrebr or in performance of any
agreement hercunder, the beneficlary may declare all sums secured hereby imi.
mediately due and [Jnynhlu by delivery to the trustee of written notice of default
and election to seli the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of said notice of default and election to eell,
the beneficiary shall deposit with the trustee this trust decd and all promlssory
notes and documents evidencing zxpenditures secured hereby, Whercupon the
trustees shall fix the tlme and place of sale and give notice thereot as then
required by law,

7. After defsult and any time prior to flve days before the date set
by the Trustee for the Trustee's sule, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses ectually incurred
in enforcing the terms of the obligation and trustee's and attormey's fees
not excecding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred amd thereby cure the default,

. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall eell said property at the tine and place fixed by him In said notice
of sale, either as a whole or in lerlute parcels, and tn euch order as he may de-
termine, at public auctlon to the highest bldder for cash, in lawful money of the
Unlted States, payable at the time of. sale, Truates may postpone sale of all or
“f portlon of sald property by public announcement at such time and place of
safe and from time to time thereafter may postpone the sale by publlc an.

o111y

nouncement at the time fixed by the precoding postponemout, The trustss shall
dellver to the purchaser his desd fn form as requl by law, couveylng the g‘ma
perty s0 sold, but without sny covenant or warranty, express or implied. The
recitals (o the decd of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but locludiog the grantor
and the beneficiary, may purchase at the eale.

6. When the Trustee aclls pursuant to the powers provided herein, the
trustee shal) IPPI the procecds of the trustee’s sale ax follows: (1) To
the expenses of the sslo Including the compensstion of the trustee, and a
reasoaable charge by the attoruey. (2) To the obligation sscured hy the
trust  deed, (:% To all persons  having recorded llens subsequent to the
interests of Lhe trustee in the trust deed as their Interesta appear In the
order of tholr priority. (4) The surplus, if auy, to the grantor of the trust
deed or w0 his successor In Interest entltled to such surplus,

10. For any reason permnltted by law, the beneficlary may from time to
time appolnt a successor or successors to auy trustee named herein, or to any
successor trustee appolnted hereunder. Upon such appolutment and without con.
veyance to the succeseor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substifution shall be made by written instrument executed
by the heneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property [ situated, shall be conclusive proof of
proper appolntment of the successor trustee.

11. Trustec nccepts this trust when this deed, duly executed and acknow-
ledged s made n public record, as provided by law, The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any netfon or proceeding In which the grantor, beneficiary or trustee shall be a
pirty unless sueh netion or proceeding {s bhrought by the trustee.

12, This deed applies to, faures to the benelit of, and binda all partiea
hereto, theie heirs, legatees devisees, administrators, executors, auccessors and
3 . The term “benefictary’ shall mean the holder and owner, inciuding
L:- e, of the nete secured herphy, whether or not named as a beneficlary
erei. In construing this deed and whenever the context so requlres, the mns.
cullue gender includes the feminine and /or neuter, and the singular number fo.
cludes the plurad,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of Klamath 88

April

1
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THIS IS TO CERTIFY that on this ay of

.., bafore me, the undersigned,

Notary Public in and for sald county and state, personally appeared the within named ... ... .. ...
L CONRA ROMAN

R.

fo me por'scnallf km{y\'ri; 1o-bo the identical individual ... named in and who executed the foregoing instrument and acknowledged to me that

exqr;uled the dme freely and voluntarily for the uses and purposes therein expressed.

My commission expires:

. IN TESTIMONY 'WH'EBEOP. 1 have hereunto set my hand and affixred my ngkariatl seal thad}/ and year last above writlen.
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11-12-78
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Loan No. ...

TRUST DEED

Grantor

LOAN ASSOCIATION
Beneficiary

+ Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'T USBE THIS
RESERVED
FOR RECORDING
LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)

BPACE;

F-E$ 6,00

STATE OF OREGON )
County of Klamath  f

I certify that the within instrument
was recetved for record on the .12th
day of APRIL o, 19 76
at 1351 o'clock . PM., and recorded
in book M 76 on page 9117
Record of Mertgages of said County.

Witness my hand and seal of County
affixed.

. WM. b MILNE .
County Clerk
-

Daputy

. yavq“w\mn" [ e
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Ganong........ec....., Trustes

The undersigned s the legal owner and holder of all indabtedness secured by the foregoing trust deed. All sums secured by said trust desed
have boen fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed {which are delivered to you herewith together with said
trust deed) and to Teconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same.

First Federal Savings eand Loan Association, Bensficlary

by




