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@l’!lﬁ ggrepment, made and entered into this 3lst dayof March ,1976 - by and betwoen [ ! | ’ !
K3 i i

JOHN 0. GRAY and LORA H. GRAY, husband and wife, 1

horeinaller called the vendor, and

i —

DENNIS F. BROWN,

hereinaller called the vendes.

WITNESSETH

Vender agrees to sell to tho vendee and tho vendee agrees 1o buy from the vendor all of tho
following described properly situate in Klamath County, Stale of Oregon, to-wit:

Lot 8 in Block 12 of STEWART, according to the official plat ;
thereof on file in the records of Klamath County, Oregon. i
i

Subject to: Reservations, restrictions, easements and rights

of way of record and those apparent on the land, if any; |
and also subject to a Mortgage to Pacific West Mortgage Company

dated October 27, 1972, recorded in Volume M72, page s

Mortgage Records of Klamath County, Oregon, which said Mort-

gage was assigned to W. B. McCall and Gladys McCall, and which

said Mortgage vendee herein DOES NOT assume and vendors cove- :
nant and agree to hold him harmless therefrom; - =

at and for a price of $ 12,500.00 , payable as fcilows, to-wit: ol

| !
tl 5

s 1,250,00 at the lime of the execution N e o ST i g “'-4'17' T Y R Y TR
. i H

of this agreement, the receipt of which is hereby acknowledged: $ 11,250-00 with interest at the rate of 7 %
per annum from  April 24, 1976, payeble in instaliments of not less than § 101.50 por
month , In clusive of interest, the first installment to be paid on the 24th day of May .
19 76 and o further instaliment on the 24th day of overy month thereafter uniil the full balance and intersst

are paid.

Vendors will furnish a title insurance policy to vendee when the contract
has been fully paid and performed.

Vendee agrees to make sald payments prompily on the daies above named lo the order of the vendor, or the

survivers of them, at the Western Bank,
at Klamath Falls,

Oregen: to keep said property at all times in as good condition as ihe same now are, that no improvement, now on or which
may herecfter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companies approved by vendor aqainst loss or damage by fire in a sum not
less than § full insurable value with less payable to the parties as their respective interests may appeat, said
pelicy or policies of insurance to be held by vendee, copy to vendors, that vendee shall pay reqularly
and seasonably and before the same shall become subject to interest charges, all taxes, assessments, liens and incumbrances

. s § P,

of whatsoever nature and kind

and agrees not to suffer or permit any part of said property to become subject to any taxes, assessments, liens, charges or
incumbrances whatscever having precedence over rights of the vendor in and o said property. Vendee shall not cut
or remcse any limber on the premises without wriiten consent of vender. Vendee shall be entitled to the possession of said

property April 24, 1976.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying
fee simple title to said property free and clear as of this date of all incumbrances whatsoever, except as above stated,

EXCEPT said mortgage
which vendee asnumas/ and will place said deed

together with one of these agreements in escrow ai the Western Bank,

at Xlamath Fallz, Oregon
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and chall entor inle wiltion cscrow instucton in Lim saltelacicry o suid eocrow haldor, i tuctng scid he'der the! when, o

il vondee chall have paid the Lalance of the purchase price in oceerdanse with the torms und conditions of this contract, suid ;1 : * , v
w holder shail doliver said instraments to vendoe, bul that in case o dolaiit vy vendoo said esctow holder sha'l, o . ] ' ‘ !11
, . |
Losinrendst sad dnstiements o vondor, K by h |

Bu! in case vendeo shall ful to make the paymonts waloresard, ¢r any ol then:, pun tually and upan dve stiet o uid ‘
at tho times above sposificd, o fgil 1o keep any of the other terms o condiliong of iy agreement. e ol poyeent anid .
striet porformance boeing doclured to Lo the essence of tlus agreement, (hen vondor shall have tne {ollowing righiy ) Te

toreclose this contract by stict foreclosute in equity; (2) To doclute the {4l unpald balance immediotoly due and poyabio: ) ) ! ’ ' R [ B S e T.,.r,. R "“'Um'ﬂn" |
(3} To spocifically enfesce the tetms of tho agroement by suit in equity; (4} To declare this contract null and veid, and .o | ‘ { (n Yo
'. any of such cases, excent oxercisa of the right lo specifically enferce this agreemont by suit in equity, ail the right and n » H | ! i ) \ \ i ( 1 ) ! t
tetost horeby cleatod or then eoxisting in favor of vendee dorivod under this agiecment shall utterly cease and doteronne, and P B | , i ‘I ! ) !
the jaomises oforosaid shall rovert and revest in vendor without any deciaation of fortelluiy o act of wwenty, oud w0 o uny IR ; .. [‘ i . ‘ ! ' l ‘[I 'i{ l‘ L .
other act by wvendor to be performed and without any right of vendew of reclomation or ccmponsatien for money red o (o PN ol 4 »w, Uy i el sbins g s A aiilaglaatb il 4

improvemenis made, as absolutely, fully and perfectly as if this agreement had never been made

Should vendes, while in delault, permit the premises to become vacant, Vendor may take possession of same for the o

. . . ) . . e VT T T e PR BTG TR e
b pose of protecting and preserving the property and his security interest therein, ond in tho ovent pcssession is so taken b by ] | " ] o ' .
g vonder he shall not be deemed to have waived his right lo exercize any of the foreqoing righty o ' l‘ ; ; i ] " ! \ t b “ “, [ l‘ “
s v v .
And in case suft or aclion is instituled to foreclose or to enlorce any of the provisions heieol, the prevaiin; pavy ' i ! ‘ E (
such sui! or action shall be entitled to receive from the other party his costs which shall include the reasonable cost of titie ] ! ,
report and title search and such sum as the trial court and or appellate court, il an appeal is taken, may adjudge reascnakle }.,..i . lL o !ﬂ-

as allorney’'s fees to be allowed the prevailing party in said suit or action and or appeal, if an appeal is takoun.

P

Vendes further agrees that fallure by vendor at any time to require porformance by vendse of any provisicn herscf shail

in no way alfect vendor's right hereunder to enforce the same. nor shall any waiver by vendosr of such breach oi any pro- > o o ‘—T“W‘ ™ 1

vision hereof be held lo be a waiver of any succesding breach of any such provision, of as a waiver of the provision iself. . ‘ H

i +
In construing this contract, it is understocd that vendor or the vendee may be more than one person; that if the context { |

so requires the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, ossumed and implied to make the provisions hereof apply equaliy
to corporations and fo individuals.

This agreement shall bind and inure to the benefit of, as the circumstonces may require, the partios heteto and their

respeclive heirs, executors, administrators and assigns.

parties the day ang year first herein written.
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STATE OF OREGON 88, S MarCh 31, 19 76 : P ¥ N !TT" ‘ A w W "yk R ECoi o )
County of Klamath . ' | i . ‘ ) ; = % !
Py I
| ' t ‘ )
Personally appeared the above nomed ... John.Q...Gray.and. Lora H. Gray, husband and. ...~ - b Ay
wife; and Dennis F. Brown Ly Lo - x;
7 A s
N}

and acknowledged the foregoing insirument to be thelr . act and deed.
< -

- P i N
Before me: ] uL Q/é-”(‘\ .)/ZA“W\

Lo Notary Public for Oregon
' My ton exptres: .. QCL.. 8,_1978 RN

Uniil a change is r d, all tax stat ts shall be sent to the following name and address: (Oﬁmt)

Dennis F. Brown, 31067 Diamond St., Klamath Falls, Oregon 97601

STATE OF OREGON; COUNTY OF KLAMATH; ss. '

. Mt
{ hereby certify that the within instrument was received and filed for record on the __lich_-iay of ? y
APUL AD. 19 76 gt 2346 o'clock._P M., and duly recorded in‘Vol_376 | 4

of DEEDS on Page 0130

WM. D. MILNE, County Clerk

o L ke ¢ Deputy
(7 C>/ 7 ~./




