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KIRK E. JOHNSON and BARBARA L._MJOHNSON, husband and wife

L hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath [Falls, a Federal Corporation, here-
i inafter called “Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
B or cstate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereof, towit:

3 The EMNE4%SWY of Section 1, Township 39 South, Range 8 East of
5 the Willamette Meridian.

together with all heating apparatus (including tiring units), lighting, plumbing, water heater, venctian blinds, and other fixtures
which now are or herealter may be attached to or used in connection with said premises and which shall be construed as part of

C - - P

the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
THIRTY. SEVEN. THOUSAND AND NO/100--=-===s======—==—mem=mmeomoo oo e se o

Dollars, bearing even date, principal, and interest being payable in monthly installments of 5284. 53.on_or before )
the 10th day of each calander month o i
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and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or ..
others having an interest in the above described property as may be cevidenced by a note or notes. If the mortgage indebted- RS
ness is evidenced by more than one note, the mortgagee may credit payments reccived by it upon any of said notes, or part of

any payment on one note and part on another, as the mortgagee may eclect.

The mortgagor covenants that he will keep the buildings now o: hereafter erected on said morlqaqod property continuously insured

against loss by fire or other hazards, in such cempanies as the mortgagee may direct, in an amount not less than the face of le monqaa‘o, d
vith loss payable f{irst to the mortgagee to the full amount of said indebiedn. and then to the mortlgagor; all policies to be h
mcnquqeo The mortgagor hereby assigns to the mortgagee all right «n aii

as of insurunce carried upon sald property and ln case of .
loss or damage to the property insured, the mortgagor hereby appoints the morigajee as his agent to settle and adust EULK loss or damage -
and apply the proceeds, or so much thersct as may be necessary. in payment of said indebtodness. In the event of foreclosure all right E
of lth;) mortgagor in all policies then in force shall pass to the morigagee thereby giving saud mortgagee the right to assign and transfer said -
policies. '

The mortgagor further covenants that the building or buildings ooew on o hereafter ereeted upon sail premises shall be fept In good repalr, not allered, extended,
removed or demolished without the written ronsent of the mortgagee, and to complete il bulldimgs in comrse of eonstraction or  hereafter constructed thereon within gix
months from the date hereof or the date construction is heveafter enmmenced. The mortgagor agrees to pay, when due, all tax assessmients, and charges of every kind
levied or assexsed agafnst safd prnmlxe\ or upen this mortgage or the note and-or the indebtedness which It sectres or any tri |qu~ In connection therewlth or any other
he adjindged to he prior to the Jlen of {his mortgage or which becomes a prior lien by operatlon of law; aml to pay premiums on any life Insurance poliey
whieh may he assigned as further security to mortgagee; that for the purpoge of providing regulatly for the prompt payment of all taxes, assessments and governmental
charges levied or assesved agalnst the mortgaged property and insurance premiums while any part of the indebtedness secured herchy remalns unpaid, mortgagor witl
pay to the mortgagee un the date Installments un prineipal and juterest are payable an amount equal to /12 of suid seirly charges. Nointerest shall he paid mor-
n..u,ur m sald amount, and safd amoants are herehy pledged to mortgagee as additional security for the payment of this mottgage and the note hereby seeured.

Should the mortgagor fail to keep any of the foreoing emchants, then the mostgigee may petform them, witbout waivlng any other tight or remedy herefn ghen for M
any sueh breach: and a1l expenditures tn that behalf ghall be seeured by this wortgige and shall bear interest i accordanee with the terms of a certain promlssory note of to
cven date herewith and be tepavable by the mortgagor on demand. S . N

In case ol default in lho pcxmen( of any Installment of said debi, or of a breach of any of the covenants herein or contained in the
e morlgagor, then the entire debt hereby secured shall, at the mortgagee’s option, become immediately
duo without notlce, and this mor(qaqa may be foreclosed.

The mortgagor shall pay the morigajee a reasonable sum as atlorneys fees in any suit which the morfgagee defends or prosecutes to
protect the lien hereof or to {oreclose this mortguge; and shall pay the costs and disbursements allowed by law ond shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decres of forecloeure. pon bringing
. action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, wilhout notice, mey apply for and secure -
Vo the appointment of a raceivar for the mortgaged property or any part thereof and the income, rents and profits therefrom.

' The morigagor consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
: of said property.

i Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon «ll successors in inferest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the morigagee.
April W7

6th

Dated at Klamath Falls, Oregon, this ... . day of

|
L STATE OF OREGON fo
| County of Klamath

THIS CERTIFIES that on this “
A D, X9\7(4 beloro m., the undersigned, & Notary Public for said state persofally oppeared the within named

. day of .

Kirk-E..Johnson and Barbara L. Johnson, husband and wife

|
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i to me known to be tHe ldenuc‘:;hp.mons described in and who executed the within instrument cnd acknowledged to me that ...they

i I executed the same imoy and untarily for the purposes therein oxpressed.
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IN TBS‘!TMON\’ WHEREO# Q have hereunto set my hand end official the day and_year last cbove written.
\

....................... Nocny o e &
iy fost Reaiding at Klamath Falls, anon.
y commission oxpires:
Sy,
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Filed for record at the request of mortgagee on

e o APRIL 12th 1976

at NN .minutes past .25 o'clock

and recorded in Vol... M. 76 _of Mortgages.

. MHDN .Records of said County
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ASSQCIATION OF KLAMATH FALLS
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y sl P
~s? ér?.{@t)r\ -

RPRV TGO




