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7(0 THIS CONTRACT, Made this 25th day of November 1
CARL JACOBS, Post Office Box 161, Sprague River, Oregon 97639
) L hereinafter called the seller,
and FRED W. KOEHLER, JR,, and CHARLOTTE M. KOEILER, Husband and Wife,
1362 Lance Drive, Tustin, California 92680 | hereinatter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit: '~f

l ‘?““*"“'"[ AT TR T

Government Lots 19, 21, 22, 28 29, and that portion of Lot 14
lying South of the Sprague River Highway and the East 1 /2 of S,
Government Lots 13 and 20, all in Section 13, Township 36 South, :
Range 10 East of the Willamette Meridian

1)
1 B

r
f Twenty Nine Thousand ------- ToTTTTTTEEmTTeT Dollars (329, 000.00 ),

for the sum o -
hereinafter called the purchase price, of which § 15,000.00 has been paid at the time of the execution T \ [ !
* hereof, the receipt whereof hercby is acknowledged by the seller; the buyer agrees to pay the balance of said . " { \ . { ’
el t

purchase price to the order of the seller at the times and in the amounts as follows, to-wit: ',
Balance of $14, 000,00 payable in 10 equal annual payments of not less %"E' L
than $2,086.42, the first payment being due December 1, 1976, and RN BT 13
each year thereafter until paid in full. i il
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All of said purchase price may be paid at any time; all of the said deferred payments shall bear in- : y
terest at the rate of -8- _ per cent per annum from this date until paid, said interest to be paid ) . 1 l
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poncurrently and * { RXXRARX the minimum regular payments above required. Taxes on said H L ! . !

l being included in

premises for the current fiscal year shall be pro-rated between the parties hereto as of the date of this contract. T 'l ! C e
R T T bk FO

The buyer warrants to and covenants with the sc’iltrilhnt the real property described in this contract is -
#(A) primarily for buyer's personal, lamily, household o ugricultural purposes N :

The buver shall be entitled to possession of said lands on November 25 L 197D . and may retuin such possession so lond as
he is oot in default under the terms: hereof. The buyer agrees that at all times he will keep the buildings on said premises, now or herealfter erected,
in good condition and repair and will not suffer or permit any waste or strip thereot; that he will keep said premises free from mechanic's and all
other liens and save the seller harmiess therefrom and reimburse seller for all costs and attorney’s fees incurrd by him in delending against any such
liens: that he will pay all taxes herealter levied against said praperty, as well as all water rents, public churdes and nunicipal liens which hereafter law-
hully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's eapemse, he will insure and
keep insured all buildings now or hereatter erected on said premises against loss or damage by fire rwith eatended coverage) in an amount nat less than

with loss pavable 10 the seller as his interest may appear and all policies
slivered to the sellor as soan as insured. Now df the buyer shall tail to pay sany such lien sats, water renis, Faxes, or chardes or
pavment so made shall be added 10 and became a part of the debt secuted by this
however, ol any right arising to the seller for buyer's breach of cuntract.

he word mortgage as used herein includes within its meaning a trust

¢ -0~ in a company or companies satistactory fo the selier,

ot insurance ta be de
to procure and pay fot such insurance, the seller may do so and &
contract and shall hear interest at the rate aforesaid, without waiver,

The saild described premises are now subject to a contract or a mortdage (1t

deed ) recorded in the Deed®, Mortgage®, Miscellaneous™ Records of said county in hook at page thereol
(relerence 1o which hercby is made) on which the unpaid principal haince at this time is § 43,000.00 and no more, with
interest paid to curren .19 . payable in installments of not lesw than § V2 08' 29 pet annum ;
the seller agrees to pay all sums due and to hecome due on said contract or mortgage promptly at the times required {or said payments and (o keep
said contract or mortgage free from delauit; should any of the installments on said maortgage o pand by the seller include taxes or insurance pre-
mitms on sard described  premises, the buyer agdrees on woller's denand forthwith to repay to the seller’ that portion of said instaliments so paid
applicable to tares and insurance premiums; should the weller for any reason permil said contract or mottgage (o be or become in default, the buyer
may pay any sums required by saidd contract or mortgage ta be paid or otherwise petform wtid contract or mortgage and the buver shall be entitled ta
credit for all sums so paid by him against the sums next fo bomm- due an the above purchase price pursuant to the terms ol this confract.

The seller agrees that at his expense and within == davs from the date hereof, he will turnish unto buyer a title msutance policy in-
wuring tin an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to thr date ol this agreement.
save and cxcept the usual printed evceptions and the huilding and other restrictions and easements now of record, il any. and the said contract or mort-
dnste. Seller also agrees that when said purchase price is tully paid and upon request and upon surrender of this agrecrment, he will deliver a good and
sutficient deed conveyingd said premises in fee simple unto the buyer, his heirs and assidns, free and clear of encumbsances as ol the date hereof except-
ing, howeyer, the said ecasements and restrictions, and the taxes. municipal liens, water rents and public charges so assumed by the buyer and further
excepting all liens and encumbrances created by the buyer or assigns.

(Continued on reverse )

*[MPORTANT NOTICE: Delete, by fining out, whichever phrase and whichever warronty (A} or {B} is not applicable. If warranty [A) is applitable ond if the selfer is : “
o creditor, as such word is deofined in the Truth in-Lending Act and Regulation Z, the teller MUST comgly with the Act and Regulotion by making required disclosures; H e
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a firt lien to finance the purchose of o dwelling in which event use | A I
Stevens-Ness Form No. 1307 or similar. i "

Carl Jacobs _ o STATE OF OREGON,

P.O. Box 161
Sprague River, Oregon 97639

SELLER'S NAME AND ADDRLSS

Fred W. and Charlotte M. Koehler

1362 Liance Drive day of
Tustin, California 92680 at o'cloc

BUYER'S NAME AND ADDRESS SPACE RESERVED .
in book

After recording retuin to: FOR
FRELD 74 f%é?%.’-‘ X REconmER bE
(362 LAance De

. T 57,
Tosrov (a YEZes o .. S County affixéd.

NAME, ADDRESS. 1P

/ ,19 ,
., and recorded
e or as

’

seal of

Until & change is requested all tox statements shall be sen ta the following address.
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Time is of the essence ol ihis contract, and in case the buyer shall lail to make the payments above requited, or any ol them, punctually
within ten days of the time limited therelfor, or Inil to keep any afrerment herein contained, then the celler at his cption shall have the lollowmyg
rights: (1) to declare this contract nuil and void, (3) to declare the whole unpaid principal balance of said purchase price with the interest thereon at
once dus and payable and/or (3) to loreclose this contract by suit in equity, and in any ol such cases all rights am/ interests created or then eiisting
in favor of the buyer as against the zeller hercunder shall utterly cease and determine and the right fo the possession of the premises abuve descrihed
and all other rights acquired by the buyer hercunder shall revert to and revest in said seller without any act ol re-entry, or any other act ol said weller
to be performed and without any 1ight of the buyer of return, reclamation or compensation tor moneys paid on account of the purchase of saxd property
as absolutely, fully and periectly as it this contract and such payments had never been made: and in case ol such default all payments theietolore
wande on this coniract are to be retained by and belong to said seller as the ajreed and reasonable rent of said premises up 0 the titne of such delault
And the said sellor, in case of such delault, shall have the right immediately, or any time therealter, to enter upon the land aloresaid, without any
process of law, and take i i I; ion thereot, together with all the iny and appur thereon or thereto belongiog

. . . . . - Iy e L g g et g4 e
This conveyance is subject to reservations, restrictions, easements, rights ol ' l v ‘ PETTgTY Te
way of record, and those apparent on the land. o i ! | - | o ‘
Grantor reserves an individed 1/2 interest in Well and ditches in Government M ‘ i | ‘ |

|
Lot 13 and right of access to operate and maintain said Well, ' : g s Lo
: . ; SN e | "’ .\.,,.;l iy
The true and actunl consideration paid for this transter, stated in terms vl dollais s 29,000.00 . towever, the actual consd ' : boagsaeisadposti :‘ RICH T SO PN S S0 L h

L
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eration consists of or includes other property or value given or promised which is (he whole  Considetation (state which)
The buyer lurther adrees that badute by the seller at any time to tequice pecdormance by the by er b any provisien heeat shalt an nooway et
his right herounder o enforce the same. nor shall any witiver by said sellee oty breact of iy proviston heteol be helid o b ot er of g s
coeding breach ol any such provision, or as @ w af the praovesion itself [ case suit o FON st P derechine thie oo e b enforce gy
of the provisions hereol, the buy er adrees tu ey ol sum s Be ttial cottt oy adosdge reasonable as attorney s bees to be gl sttt e ened st
e vl s Tahor (o s ol oot or decroe af such 10l court, the brs et further promises G s sach S ettt |
shall adjudge reasonable as plantitf's atiorney’s tees on such appeal. In constrang this conteact, st s undderst that the setles v the baver ann b
mare than one petson; that if the context su requires, the singular pronount shatl be tahen o mean and anclede the plaral, the mascatine, te femne
and the mewter, and that geneeally afl gramatical changes shadl be onde, wssamed and aoplied o ake the proveaons heseat apphy equally to conpos

tions and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the un-
dersigned is a corporation, it has caused its corp; e name to be signed and its corporate swal affixed hereto
y authorized thereunto by order of its board of directors. g

by its officer
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NOTE—The sentence between the symbols (), if not applicable, should be deleted. See ORS 93.030}.

O STATE OF OREGON, ; STATE OF OREGON, County ot . e Jss.
2 ss.
County of YXhmwaXve . .3 e e o ,19.
1971 S"‘ Personally appeared [ and

who, being duly sworn,

each for himselt and not one tor the other, did say that the former is the
president and that the latter is the

secretary of ..

, a corporation,

"""""""" and acknowledged the foredoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
them acknowledged said instrument to be its voluntary act and deed.
SEALY
ot . N.ofgry Public for Notary Public for Oregon

ment to be \(\ NS .. voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
. half of said corporation by authority of its board of directors; and each of
o | Belore me:
.. (OFFICIA (OFFICIAL
T s e s (SRR . . SEAL)
O oL 5 ':bity'fcomnlision exp: & REE 1? 26';Q«’8My comrmission expires:

4 STATE OF CALIFORNIA {
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- ; krown to me to be the person kS whose n.um-s M’u b
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E subscribed 10 the within instrument and acknowledged to me - — : (r?'
3 7 . OFFICIAL SEA!
a T that._ . - “,,,,/:.F e e o oo executed the samé GLADYS L. YOUNG ’
4 ' RAN UNTY ;
H ;8: WITNESS my hand afd official seal. - 2 m‘aﬂvnﬁft-c:;j‘m i
: . _—
DT . / I/ —r s . L) Commerion Expires_ PR 17,1978 §
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: Name (Typed or Printed) (This area for official notarial seal)

STATE OF OREGON; COUNTY OF KLAMATEH, .
TRANSAMERICATITLE INS, GQ
"4 for record at regquest of b 3148

12th day of __APRIL - A D 10,76 otf .. o'clock P M. ar?
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