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THIS MORTGAGE, Made this day
R,

. 1976
by . LEO E, MURRER and ALICE G. MURRE

L]

of . W fttetA
hustand and wife,

. . Mortgagor,
to HAROLD G. HODGLS,
. Mortgagee,
WITNESSETH, That said mortdagor, in consideration of Seventy Threce Thousand Six
Hundred Eighty One § 42/1 Oths Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- Coy
tain real property situated in Klamath o County, State of Oregon, hounded and described as . ) BN n
follows, to-wit: o i f .. ¥ o

WY g T,
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PARCEL 1: The Southeast quarter of Section 36, Township 40 South,
Range 13 E.W.M.; also the portions of Lots 2 and 3 of Section 1,
Township 41 South, Range 13 E.W.M., which lie Westerly of the main
Langell Valley Irrigation District Canal; also Lot 4 of Section 1, o

and Lot 1 of Section 2, Township 41 South, Range 13 E.W.M. SAVING i il Ty G F?T"WMY*wWGﬁW*V
and EXCEPTING THEREFROM that portion thereof conveyed to Klamath T ' ‘ l[ \ b
County by deed, recorded October 3, 1952, Volume 257, page 131 and . , b Ly
recorded November 18, 1957, Volume 295 page 514 and Volume 295 T ] { '
page 519, records of Klamath County, Oregon c A

PARCEL 2: Lot 1, S 1/2 NE 1/4,the North 678 feet of the N 1/2 SE
1/4 and the portions of Lots 2 and 3 lying Southeasterly of the
Langell Valley Irrigation District Canal in Section 1, Township
41 South, Range 13 East of the Willamette Meridian

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging : B ' o ‘_," b "‘IV"KT"? .
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and ’ '
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of one promissory note . , of which the

fatfominédiaxwkyzntick soex: attached is a substantial copy:

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal! payment be-
cornes due, to-wit: December. 15 . 1983 . .

And seid mortgagor covenants to and with the mortdages, his heirs, executors, giminisi{ators xfd asiégns, that ha.isdlawlulﬁ
seized i Ieefimpla of said premisas and has a valid, unencumﬁsred title thereto S C only con-
o -3

) unpai
trac rom Lowell O. Anderson t ortgagees Elrcle Five Rangﬁ Inc.
SREEH MO o gSrS ave, 2RSURRT p0d a2EcEd ’

o same against all persons? that he wxl?p s8id note, principal and interest, according to
the terms therect; that while any part of said note remains unpaid he will pay all taxes, assessments and other chargcs of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the sams may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereatter may be erected on the said pr i i ly insured against loss or d by ftire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a y or Ci j ptable to the mortgagee, with loss payable tirst to the mort-
gages and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
gageo as soon as insured. Now il the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
fo the mortgagee at least fifteen days prior tc the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortéagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suflor any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for filing the same in the proper public office or oflices, as well as the cost of all lien
searches made by filing officers or ssarching sgencies as may be deemed desirabls by the mortgagee.
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The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, tamily, household or agricultural purposes (see Important Notice below),

«b) Hor-an organization or- Coren i~ mortgagoer <s a natural -person } are -for ~busi ur ciul- purposes” otler mn
-agricultural purposes.

Now, therelore, il said mortdagor shall keep and perlorm the covenants herein contained and shall pay said note according

to its trrms, this convoyance shall be void, but otherwise shall remain in full lorce as a mortgage to secure the performance of

all of said covenants and the payment of said note; it being agreed that a failure to perform eny cvvenant herein, or il a pro-

coeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to

declare the whole amount unpaid on said note or on ¢this mortgage at once duv and payable, and this mortgage may be fore

closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance .

premium as above provided tor, the mortgagee may at his option do so, and any payment so mude shall be added to and hecome - v g - R S e . R
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol - [ C ey Ty Wy T
any right arising to the mortgagee for breach of covenant. And this mortgage may be fureclosed for principal, interest and all sums I . ¢

gl ,’“;m:ﬂ 4
paid by the mortgagee at any time w. o 3 S id by the maurtgagee. In the event of any I i - ft ,‘ ’
suit or action being instituted to Joreclose this mortdage, the mortgagor agrees fo pay all reasonuble costs incurred by the mort- * ! : g byn
gagee for title reports and title search, all statutory costs and disbursements and such further sum us the teial court may adjudge
reasonabls as plaintiff's attorney's fees in such suit or action, and il an appeal is taken from any judgment or decree ontered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as piaintifl's attorney's fees
on such appeal, all sums to bae secured by the lien of this mortgage and included in the decree of foreciosure.

Each and all of the cov ts and agr ¢ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.
In case suit or action is commenced to foreclose this mortgage, the Court, may upoh mation of the mortgagee, appoint 8
receiver to colluct the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after lirst deducting all of said receiver's proper charfes and expenses, to the payment of the amount due under this murtgage.
In construing this mortgage, it is understood that the mortgagor or mortgugee may be more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to

B atation: and fo individuals. ¢ is understood and agreed by the parties hereto that
contemporaneously with the execution of this mortgage, Mortgagors assume
the obligation under (2) certain contracts wherein Lowell 0. Anderson is
Vendor and Circle Five Ranch, Inc., dated October 5, 1973 and November 1,
1973, respectively, mortgagor's failure to comply with any conditions of
said contracts or their assumption thereof shall be a default under the
terms and provisions of the within Mortgage and shall constitute a de-
fault of this mortgage and be subject to the remedies herein.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

Oten, B oo

*IMFORTANT NOTICE: Delete, by lining out, whichever warranty [a) or (b} is net op-
plicoble; [F w y (o) is applicabl and if the mortgagee is o creditor, as such word
is definad In the Teuth-in-Lending Act and Regulation Z, tha mortgogee MUST comply
with the Act and Regulation by making requited disclosures; for this purpose, if this
instrument is fo be a FIRST lien to finance the p h of o dwelli ute § N
Form No. 1305 or equivalent; if this instrument [s NOT to be a first lien, vse Stavens-
Nets Form No. 1306, or equivalent.
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s received for record on the
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ertify that the within instru-
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. day,

Witness my hand and seal of

County affixed.

\

GTEVENS-NESS LAW PUB. CO., FORTLAND, ORE.
>

County of .ccooiinnn

he

\

Record of Mortgages of said County.

at. .

STATE OF OREGON,
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STATE OF OREGON, |, 1

o
L

BE IT REMEMBERED, That on this == day of o
before me, the undersigned, a notary public in and for said county and %tate, personall appeared the within
¢~ LEQ E.

named MURRER and ALICE G. MURRER, husband and wifte,

\.i(-:ndwn t;.me to bé the identical individualS  described in and who executed the within instrument and
,ECI(Hoa'ledged ‘to. me that . they executed the same freely and voluntarily.
LA PR IN TESTIMONY WHEREOF, I have hereunto my hand and affixed

o ’ R ///‘ P my offigial seal the day}n r last above writ]
4:/’“ - 7 y
ST ettt N CletrtRrtd
‘ Notary Public for Ore?n.
My Commission expires " y/ ........................
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INSTALLMENT NOTE

$73,681.42 Klamath Falls, Oregon

W/ ,1976

We, jointly and severally promise to pay to the order of
Harold O. Hodges, at Klamath Falls, Oregon, Seventy Three Thousand Six

Hundred Eighty One and 42/100ths ($73,681.42) DOLLARS, with interest

) 7
thereon at 7 1/2 percent per annum from the /.= day oféé/

1976, until paid, to be paid as follows: $8,000.00, including interest,
]

to be paid on or before the 15th day of June, 1976; $5,000.00, including . V‘ﬁ;thLi:

interest, to be paid on or before the 15th day of December, 1976; the

sum of $5,000.00, including interest, to be paid on or before the 15th
day of June, and the 15th day of December of each and every year there-

after, to include interest at 7 1/2 percent per annum. The entire bal-

ance, both principal and interest to be paid in full on or before the

b
_‘"iﬁ" ’HE““' o

15th day of December, 1983.
If any of said installments is net so paid, all principal and

interest to become immediately due and collectible at the option of the

holder of this note. If this note is placed in the hands of an attorney
for collection, we promise and agree to pay holder's reasonable attorney's
fees and collection costs, even though no suit or action is filed hereon;
however, if a suit or an action is filed, the amount of such reasonable

attorney's fees shall be fixed by the court, or courts in which the suit

or action, including any appeal therein, is tried, heard or decided.

/s/ LEO E. MURRER

/s/ ALICE G. MURRER

PATE M OREGUIN, COUNTY OF ILAMATH, ss.

V4 e ree e REXKIUOSKER XX XURRRGARERXX S
*O0
»

s 12th dasof APRIL A D 1076 Lt geinck Pm and
wily recerdesd in vl M 76 of MORTGAGES on Prge
W D, MILNE, County Clerk

.

FEE $ q.oo

Return to:

Klamath County Title Company




