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NOTE AND MORTGAGE ~ =~ A o AN
WILLIAM D. RHOADES and MAYUMI RHOADES, husband and =~ = . . ) - SR
wife, . ‘ ;w_‘ : . . . TR ST .“"tl( T Lk :;__,

THE MORTGAGOR, ..

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real aroperty Jocated in the State of Oregon and County of ..Klamath ..t
. v, o

All the following described real property situate in Klamath County, Oregon:

The Westerly one-half of Lots 16 and 17 of YALTA GARDENS, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

toﬁethet with the tenements, hereditaments, rights, privileges, and ug‘purtenances including roads and easements used in connection
with the premises: electric wiring and fixtures; ‘turnace and heating system, water heaters, fuel swrase receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors window shades and blinds, shutters; cabinets, built-ing, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing (tems. in whole or in part, all of which are hereby declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of ‘...Six...x:housand...twm.hundred...l:wentx.—..eightﬂand...nol.lﬂﬁ.‘- m=*Dollars

(;..6..22&&0 ), and th and as 1 security for an existing obligation upon which there is a balance

"owing of ..Twent,y:eight.‘.r_honaam.i.seven,..hunrlted...sevenny;.-..twn.,and.l.DS.LlQQ::- pouars (8,772,090,

evidenced by the following p! i y note:

1 promise to pay to the STATE OF OREGON:
- Twenty. edght. thousand. seven hundred. sevent:
interest from the date of initial disbursement by the State of Oregon, at the rate of 5.9 ................................ percent per

Six . thousand.two. hundred. twenty-eight .and.no/lQ0z=======rpolars (@5.5228200===.), with

interest from the date of initial disbursement by the State of Oregon, at !.hé rate of 5-9 memamas w . percent per annum,

Dollars ($7 ), with

{nterest fromn the date of initial disbursement by the State of Oregon, at the rate of - ycn.,;;.t per
until such time as a different t rate is d p to ORS 407.072,

‘principal and interest to be paid in Jawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $.214 00~ ——on or before .March..15,..1976 and
5..214.00.0n. the 15th. of. each monthe-==m=motciereatter, plus ~one=twelfth. ofrzmmemmons

the ad valorem taxes for each successive year on the premises ‘described in the mortgage, and continuing until the full
amount of the prgllclpal. interest ar;g advances. shall be fully paid, such payments o applied first as interest on the
er der on ipal

e DI

unpaid pri

The due date of the last payment shall be on or before February..15,.2004

In the event of transfer of ownership of the premises or any. part thereof, 1 will continue to be liable for payment
and the bslance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of Which are made a part hereof.

patea ot . Klamath Falls, Oregon

Abfril /

The 1ortgagos or subsequent owner may pay all or any part of the loan at any time virh;:out penalty.

Thls mortgage is given in conjuncté ‘with and 9 tary o that certain mortgage by the mmcom herelni 1o the State of
. EOR moen - B K ) e ki.",\;‘ . BN . )
Oregon, dated & MEWTY; 1975 and recorded:tn Beok M75..... page : Siﬁmm Records for Klamath

County, o:égoh, which was xivm'ﬁ; secure the payment of & note in the amount otgzﬂ..5oﬂnog":. and this mortgage is alio glven

L nst . F : KRR i : v < . -
#6 security for wn additionial advance i the amount of $55.228.00==x together with the b of tndebtedness covered by the
previous aote, end the new note 1 evidenios of the entire irdebledness, - : S :

'ﬂie ﬁz'nrtgagor covenants that he owns ibe pmnl-es in fee :‘lrﬂple. has good right to mo e same, that the premises are frec

from encumbrence, that he will warrant and defend asme forever against the claims and demands of all persons whotnsoever; and this
coveriant ghall not be exti d by : but shall Tun with the land. :

reby;
YRoAnt O

cupled: ot & pernidt the rmovil oF démaliibnent of gny bulldings or tm-
o keep “h':"“%w %o corpiete Al constrction. within S SaonAtie time 1n

:  now
. avcordshce . with- &
3. Not to permit the cuting or
Not to parm| the iife of the 72 or a8 jectianst i ) s
iy {ax, mupesment, T ehcumbratics to° exist wt-diniy: L IR
' A to° pay 4L wamie to the ptine e
L rons t0,pu o 1ot ropry s e satint. €. st came 1ot pinta, e o1t
g uncessingly ‘insured dsuring the term of the mar -againgt ] v fire snd such oilver hazards in such
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e dakal by Thie TACCUEAROT I cAwe. OF mortgagec;




tved under right of eminent domain, or for any security volun-

8. Mortgagee shall be d to all p ion and d
tarily released, same G be applied upon the indebtedness;

. Not to leass or rent the premises, or any part of same, without written ‘consent of the mortgagee;

. To promptly notify mortgagee in writing of a transter ©of ownership of the premises or any part or interest in_same, ond to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall gnﬁ interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shal remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made In so doing including the emrloz’}r‘nent of an attorney to secure compliance with the terms of the mortggge or the note shall
draw interest at the tate provided in the note and all such expenditures shail be Immediatzly repayable by the mortgagor without
demand and shall be secured by this mortgage.-

Delfault in any of the 8 or ag ts herein tained or the diture of any portion of the loan for purposes
other than those specificd in the application, except by written permission of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagec to become immediately due and payable without notice and this
mortgege subject to foreclosure.

Fhe failure of the mortgagee to exercise any optlons herein set forth will not constitute a walver of any right. arising from a
breach ot the covenants.

In case fi 1 e is d, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
{ncurred in connection with such foreclosure.

Upon the breach of any, covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
coliect the rents, issues and profits and apply same, less reasonable costs of collecti upon the indebted and the mortgagee shall
have the right to the appoititment of a receiver to collect same. '

The covenants and agreements herein shall extend to and he binding upon the. heirs, and
assigns of the respective partles-hereto..

It is distinctly understood and‘agreed that this note and mongai‘f are subdect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The raaseuiine shall be d d to include the f i and the singular the plural where such connotations are
applicable herein.

.
IN WITNESS WHEREOF, The mortgagors have set their hands and sesls this / day of .. ARTiL

@«UJ,QJJQWD X Q&,\o&&ujn (Seal)
4%0&3&4/]7\;9 ...... R}l@@@ﬁ?’w .................. (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, . = = - l

County of . Klapath

Before me, a Notarvaubllc, personally appeared the within named WILLIAM D. RHOADES“and

4

MAY[MIRHGADFQ his wife and led,

act and deed,
WITNESS my hand and dfﬂcial seal the day and year lasi above wrluér y )
. N Notary Public for Oregon

My commission expires

y o
Notary Public for Oregon

My Ci

Pl
MORTGAGE

FROM N . . TO Department of Veterans® Affairs

e M3IB160

STATE OF OREGON. : % ‘
Cdﬁhty of K.IM AT ﬂ )

“ 1 certity that the within was recelved and duly recorded by me in ... KLAMATH............ County Records, Book of Mortgages, .

26y, o APRIL_ 1976 HM.DMILNE KLMIATH o, CLERK

iy DY .

at o'clock .!ﬁs.p 7




