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THIS TRUST DEED, made this 12N day of April 76 petween
ALBERT W. MCLEOD AND FERN EILEEN MCLEOD, husband and wife

. as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

10t 4 in Block 6 of SECOND ADDITION TO SUNSET VILLAGE, Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances. fencments. hereditaments, rents, issues. profits, water rights, easements or privieges now o
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting. heating, venti-
lating, air-conditioning. refrigerating, watering and irngation apparatus, equipment and fixtures, together with o'l awrings, venetian blinds, floer
covering in placo such as wall-to-wall carpeting and linoleum, shades and bulli-in appliances now or hereaftor |

with tho abcve described premises, including all interest therein which the granter has or may heresfter acauion for

the purpose of uring
performance of each agreement of the grantor hercin contained and the payment of the sum of TWE NINE:_ TnHéUSANDAEI?

(329,300.00) Dellars, with interest thereon according to the terms of a promissory not 3 znod_\'?-rz—gn

‘_GF-;)afabfe fo 1 o

poneficiary or order and made, by the grentor, principal and interest being payable in monthly instalments of § .0 L ammencing
May 25 7

This trust deed shall further secure the payment of such additlonal money, aequisition of the preperty by the beneflclary after default, any halance remaining in the
it any, as may be loaned hereafter by the beneficlary to the grantor or others  reserve account shall be credited to the indelitedness. 1f any authorized reserve account
having an interest in the above described property, as may be evidenced by &  for taxes, assesyments, Jnsurance premlums and uther charges s nmot sufficlent at any
note or notes. If the Indebtedness secured by thls trust deed i3 evidenced by  time for the puvment of such charges as they hecome due, the grantor shal] pay the
more than one note, the beneficlary may credlt payments received by It upon  deflelt to the beneficiary upon demand, and If not pald within ten days after such demand,
any of sald potes or part of any payment on one note and part on another, il hemeflciary may at its option add the amonnt of sueh defleit 1o the prineipal of the
as the beneficlary may elect. obligation secured herehy

The grantor hereby covenants to and with the trustec and the benefictary Should the grantor fail to keep anz of the foregoing covenants, then the
hereln that tho eaid premises and property conveyed by this trust deed are beneficiary mmay at its option earry out the same, and all its expenditures there-
free and clear of all encumbrances and that the “grantor will and his heirs, for ahall draw interest st the rate specificd in the note, =hall be repayable by
and chall warrant and defend his said title thereto  the grantor on demand and shall b secured by the len of this trust deed. In
against the claims of all perzons whomsocver. this connection, the heneficiary shall have the right In ita discretion to completa
any improvements made on said premises and aleo to moke such repaira to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole dlscrtion It may decm necessary of rudvisable.
thereof and, when due, all taxes, assessments and other charges levied againat
said property; to keep sald property free from all encumbrances having pre. The granior further agrees to comply with all laws, vrilinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to gay all coste,
or horeafter constructed on sald premises within mix months from the date fres and expenscs of thiz trust, including the cost of title scarch, as well as
hereo? or the date constructlon {s hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred jn connection with or
promptly and in good workmanlike manner any bullding or improvemsnt on in enforcing this obligation, and trustee's and attorney's fces actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or roceeding purporting to affect the secur-
costs incurred therefor; to allow beneiiciary to ‘inspect sald property at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times durlng construction; to replace an{ work or materials unsatisfectory to costs snd expeases, fncluding cost of evidence of title and attorney's fees in a
benefictary within fifteen days after written notlee trom beneficiary of such  reasonable sum to be fixed by the court, in nndy such action or proceeding in
fact; not to remove or destroy ani buitding or improvements now or hereafter which the hencficiary or {rustee may appear and In any sult hrought by bene-
constructed on sald premises; to keep all ouildings and improvements mow or ficiary to foreclose this deed, and all sald sums shall be secured by this trust
hereafter erected upon sald property in good repair and to commit or sulfer deed,
no waste of said premises; to keep all huildings, propcnr and Improvements
gow or hereafter erected on sald premises continuously Insured rgainst loss The beneticiary will furnish to the grantor on written request therefor an
by flre or such other hazards as the beneflciary may from time to titne require, anpun} statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of the note or obligatlon any further stateinents of account,
secured by this trust deed, in a company or companies acceptable to the bene-
ticiary, and to dellver the original policy of insurance fn correct form and with It 13 mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with . )
femlum pald, to the princlpal place of business of the heneficiary at lcast 1. In the event that any portion or all of snid property shall be taken
ifteen days prior to the etfective date of apy such policy of insirance. 1f  under the right of eminent domain or condemnation, the beneficlary shall have
saild pollcy of insurance {s not so tendersd, the beneflciary may in its own the right to cormmence, prosccute in its own name, uppear in or defend any ac-
discretion obtain insurance for the benefit of the beneficinry, which [nsurance tlon or procecdings, or to make any compromise or scttlement in connzction with
shall be non.cancellable by the grantor during the full term of the polley thus  such taking and, if it so elects, to require that all or apy portion of the money's
obtalned, nn{nhlv as compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
That for the purpose of prosiding regulacly for the promot payment of all taxes,  OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and govermmental charges levied or nssessed pgatnst the whive deserlled pro- and applied by it first upon any reasonahle costs and expenses and attorney’s
porty and insurance premtum while the indebtedness seeured bereby s in excess of 80% feos necessarlly pald or incurred by the heneficlary in such proceedings, and the
of the lesser of the orlginal purchase price paid by the grantor at the time the loan was batanee applied upon the klndeht}:‘ ness secured hereby; and the grantor agrees,
made or the beneficliry’s urlginal appralsal value of the property st the time the loan :’" its own expenlc!. “l’ ,'““ e ’“'f actions and execute euch Instruments as shall
was made, grantor will pay to the beneflelury in addition to the menthly viyments of ¢ ““t"“"y in obtalning such compensation, promptly upon the beneficiary's
principsl and Interest payahle under the terms of the note or obligation secured herchy request.
on the date instaliments on principal and Inferest are payable an amount equal to 1/12 2, At eny time and from time to time upon written request of the bene-
of the taxes, assesements, and other charges duc and payable with respect to sald property flciary, payment of its fees and presentation orothla deed and the note for en.
within each succeeding 12 months and also ] /36 of the insurance premium payable with — dorsement {in case of full ¢ yance, for fon), without affecting the
respect to sald property within each succeeding three yewts while this Trust Iiced 18 in l{ability of any person for the payment ct the Indebtedness, the trustee may (a)
effect as estimated and directed by the beneficiary. Beneflelary shall pay to the granter consent to the making of any map or plat of said property; (b) joln in granting
interest on sald amounts at o rate not less than the highest rate authorized to be paid any easement or creating and restriction thereon, (c) join in any subordination
by banks op thelr open passbook accounts minus 3 /4 of 1%. 1f such rate {s less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
4¢z,, the rate of inferest puid shul]l be 4Go. Interest shall” be computed on the tverige without warranty, 8li of any part of the property. The grantee in any reconvey-
monthly balance In the account and shall be paid quarterly to the grantor by erediting ance may be described as the “*person or persona legally entitled thereto” and
to the escrow aceount the amount of the Interest due. the recitals therein of nny matters or facts shall be concluslve proof of the
truthfulness thereof. Trusiec's feea for any of the services in thls paragraph

shall be $5.00
While the grantor Ix to pay any and all faxes, aseessments atd other charges leded
or agsessed agudnst said property, or any part thereol, hefore the rame begin to bear cun(lr?l‘mn,c: ’:ﬁ"{‘;ﬂﬁf:‘-:ﬁif:"{|'| gr:.:s,?r[:‘:ur::’yr;;n:l%?:nv:ngcnegﬂ::’o?u?t?g the
interest and also to pay premiums on all Insurunce palleles upon sald property, such pay- perty nifected by this deed and of nr;y perno‘nu property Ioc:ted “hereon. e l'to"
wents are to he made through the benefleiury, as sforesald. The grantor hereby unuthorizes grantor <hall default fn the pagyment of any Indebtedness ncuredy hereb: . rnl
the heneficlary to pey any and all taxes, assessments und other charges levied or Imposed the p(-rlurmnncé of any agreement hereunder, grantor shail have the i ht’t: ?
agalnse sald property in the amounts s shown by the stutements thereal furnished hy the lect all such rents, istues, royalties and pro'(l s earped prior to dehu?t as zﬂ”'
collector of such tuxes, assessments or other charges, and to pay (he insutunce premiums  hecotne due and p;ymﬂe_ 'Upon any default by the grantor hereunder, the bsn’y
in the amounts shoun on the statements submitted by the insurance earriers or thelr 1ep.  fielary may at any time without notlee, elther in person, by agent o by & r:
resentatlves and 1o withdeaw the sums which may be required from the reserve accoutl,  cefver to he appointed by a court, and without regard to the ndequacy’of an
it uny, estabtished for that purpose. The grantor agrees o o event to hotd the beneficiary  gecurity for the indehtedners hereby secured, enter upon and take possersion o’(
respoustiile for faflure to have any insurance written or for any loss or damage growing  gald property, or any part thereef, in its own name sus for or otherwise oollect
aut of & defect In any insurance poliey, and the heneftelary hereby ls authorized, In the  the rents, (asues and profits, Including those past due and urppald, end apply
cvent of any loss, to compromice snd seitle with wny insurance company and (0 npply any  the same, less costs snd expenses of operation and collection, Inclu’dlng Taason-

such Insurance receipts upon the obligations gecured by this trust deed. In computing the able attorney’s fees, upon ny Indebtedness secured hereby, w
amount of the fndebtedness for payment and saflsfuctlon in full or upon sale or other an the heneflciary ;nn,vpodet,er{nlnm 7, and {n such order
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4. The entering upon and taking possession of sald property, the coliection
of such reuts, issuce and profits or the proceeds of fire and cther Insurance pol-
icies or oomrennuon or mwards for m¥ teking or damage of the property, and
the appilcation or release thereof, as aloresald, shall not cure or waive tny de.
!mg]t oruno!lce of default hereunder or Invalldate cny act done pursusnt to
such notice.

5. The grantor shall notify beneficlary in writing of any sale or ocon-
tract for sale of the above described fruperty and furnleh beneficlary on a
form |upJ>jllad It with such personal informatios oconcerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneffolary
& service charge.

6. Time {8 of the cssence of this instrument and upon lefault by the
grantor {n payment of any indebtedness accured hrrvhf' or {n performance of any
agreement- hercuuder, the beneficiary may declare all sums secured hereby fm-.
mediately duc and payable by delivery to the trustece of written notice of detault
aud election to sel) the trust property, which notice trustee shall causs to be
duly filed for record. Upon dellvery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditurcs - secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thercof as then
required by law,

7. After detault and any time prior to flive days before the date set
by the Trustee for the Trustee's sale, the grantor or other person ao
priviloged may pay the entire amount then due under thls trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
aot exceeding $50.00 each) other than such portion of the principal as would
not then he due hud no efault occurred and therehy cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of sald notice of default and giving of eafd notice of male, the
trustee shall scll said property at the time and place fxed by him lo sald notice
of sale, elther as & whols or in ler-rate parcels, and o auch order as he may de-
termine, at public auctlon to the highest bldder for cash, in lawful money of the
Unitod Btates, payable at the tlme of. sale. Trustee may postpons sale of all or
any portion of said property by public announcement at such time and place of
sale and from time to tlne thereafter may postpone the sale by public an.
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nouncement at the time fixed by the preceding postponemeat. The trustee shall
dellver to the purchaser his dees in form a» requll by law, conveying the
perty so sold, but without any covenant or warranty, express or implied. The
recitals jo the derd of any mattors or facts shall be concluslve proof of the
truthfulness thereof. Any person, exciuding the trustee but including the grantor
and the benefictary, may purchase st the sule.

9. When the Trustec sells pursuant to the powers provided herein, the
trustee shall .Ppl the proce~ds of the trustee's sale an follows: (1) To
the expenses of the sale {ocluding the compensation of the trustee, and a
reasonable charge hy the attoruey. (2) To the obligation secured by the
trust deed. (8) To all persons  having recorded liens subsequent to the
Interests of the trustee in the trust deed as thelr Intereste appear in the
order of thelr priority.  (4) The au.plus, {f any, to the granior of the trust
deed or to his suceessor In nterest entitled such surplus.

10. For any renson pormitted by law, the heneficiary msy from time (o
tine appolnt 8 successor or successors to any trustee named hereln, or tu any
successor trustee appointed hereunder. Upon such appolntment and without eon.
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustes herein nanted or appointed hereunder. Yacl
such appointment and substitution shall be made by written Instrument executed

¢ the beneficiary, contalning reference to thls trust deed and ite place of

hich, when reearded {n the office of the county clerk or reenrder of the

county ar counties in which the property ts situated, shall be conclusive proof of
proper appoistment of the guccessor trustee,

11, Trustee neeepts this trust when this deed, duly executed and ackaow:
ledzed is mude a public record, as provided by law, The trustee is net obligated
to notify any party hereto af pending sale under any other deed of trust or of
Any netion ot proceeding in which the grantor, beneficiary cr trustee shall be a
party unless sueh action or proceeding {s brought by the truatee.

12, Thix deed applic. to, Inures to the benefit of, and bhinds all partlex
hereto, their heirs, legatees devisees, administrators, cxecutors, successors and
asrigns, The term “heneficiary” shall mean the holder and owner, Including
steadgee, of the note secured herghy, whether or not named as a beneficlary
wrein. In construing this deed and whenever the contest so requires, the nins.
culine gender includes the seminine and /or neuter, and the gingular number la.
clites the plarat,

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and seal the day and vear first above written.

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on lhis/.z' day of..

April

v Vo
L SO s (SEAL)
g
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Notary Public in and for sald counly and siate, personally appeared the within named ... . .. . e
ALBERT W, MCLEOD and FERN EILEEN MCLEOD, hu

to m;lporsonally known to be tho identical individual .8 named in and who executed the foregoing instrument and acknowledged to me that
t

eXng'cgted’, |hq','sume freely and voluntarily for the uses and purposes therein expressad.
IN TﬁéﬂMON‘f’, WHQREOF, 1 have hersunto set my hand and difixed my vSlO(G’ﬂGl seal the day and year last above written.

<

\L‘kw'*v “’(; I WU o €O Tt
Notary Public for Oregon L
My commission expires: ¢ C 137 \(
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TRUST DEED

Grantor LABEL

STATE OF OREGON |
County of Klamath f

I certify that the within instrument
was received for record on the |3.
day of Aprid , 1976,

(DON'T USE THIS at 3:57 o'clock P M., and recorded

SPACE;
FOR RECORDING

RESERVED

in book M 76 on page 5274
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)

LOAN ASSOCIATION
Beneficlary
Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

Wm D MiTne
o \C?&;unty Clerk

( Deputy
6.00__

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

TO: William Ganeng

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have besn fully paid and sotisfiad. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herawith together with said
trust deed) and to reconvey, without warranty, to the porties designated by the terms of said trust deed the estate now held by you under the
scme,

First Federal Savings and Loan Association, Beneficlary

bY e




