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4oy CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this _30th day of March , 1976,
between__ WILLIAM J. HALSEY, .JIR. and FRANCES A _ HALSEY, husband and wife

hereinafter referred to as Owner, and FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS, A Fedaral Corporation, hereinafter referred
to as Mortgagee.

WITNESSETH:

WHEREAS, Owner is the present owner in fee simple of property

~. dascribed as:

[Res

The East 100 feet of Lots 1 and 2 and the East 100 feet of the North
30 feet of Lot 3, All in Block 8 of BONANZA, Klamath County, Oregon.

in Klamath County, State of Oregon, and the mortgagee is owner and holder
of a first mortgage covering said premises, which said mortgage is in the
original principal sum of $19,000.00 , made by owner to mortgagee under
the date of _March 30, 1976 7 and -

WHEREAS, Mortgagee, as a condition to making said loan and accepting
said mortgage has required the execution of this assignment of the rentals
of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebt-
edness of the owner to mortgagee and in consideration of the accepting of
the aforesaid mortgage and the note secured thereby, and in further consider-
ation of the sum of One Dollar paid by mortgagee to owner, receipt of which
is hereby acknowledged, the said owner does hereby sell, assign, transfer and
set over unto mortgagee all of the rents, issues and profits of the afore-
said mortgaged premises, this assignment to become operative upon any de-
fault being made by the owner ( mortgagor ) under the terms of the aforesaid
mortgage or the note secured thereby, and to remain in full force and effect
so long as any default continues to exist in the matter of the making of
any of the payments cr the performance of any of the covenants set forth in
the aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby
authorizes the mortgagee, its employees or agents, at its option, after the
occurance of a default as aforesaid to enter upon the mortgaged premises
and to collect, in the name of the owner, or in their own name as assignee,
the rents accrued but unpaid and in arrears at the date of such default, as
well as the rents thereafter accrued but unpaid and in arrears at the date
of such default, as well as the rents thereafter accruing and becoming
payable during the period of the continuance of the said or any other
default; and to this end, the owners further agree they will facilitate
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nable ways the mortgagee's collection of SGiG rents Lnd wall
by mortgagee, eoxecute a written notice to the tenint doireselng
nt to pay rent to the said mortgagee

2 he owner also h‘rcby authorizes the mortgagee upnen LUCh
its option, to take over and assume the nanagoment, oneration «nd
neincenance of the said mortgagcd preanises and to perfomrm &li Leuos
and proper and to expend such sums out of the income of the inoruy
premises as may be needful in connection therewith, in the s
and “o the same extent as the owner theretofure might do, inciu
o cffect new leases, to cancel or surrender cxisting l;u
amcnd the terms of existing leases, to renew existing 3

nwoKe concessi ons to “enants, the owner heroby r>lcasjn

ing the *lab¢llty of the mortgagece to accounu as herulnaLLe

The mortgagee shall, after payment of all proper Cha
including reasonable compensation to such Managing

£ and cmploy, and after the accumulation of

ssnments, water rents and fire and liability 1

edit the net amount of income received by it

virtue of “his assignment, to any amounts du

rs under the terms of the mortgage and the note s

ner of the application of such net income and what

sndll be deue:mlned 1n the sole discretion of thc o

om the mortgaged premises; nor shall it be liable zor
rents. The mortgagec shall make xrea sonable effort to cocllc
reserving, however, Wlthlﬂ its own discretion, the rigut o Guooln
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moithod of collection and the extent to which enforcanent Of COL.ETILin
gelinquent rents shall be prosecuted.

4. In the event, however, that the owner shall reinstate
an completely in good standing, having complied with all the
anéd conditions of tne said morigage and the note seccured
wortgagce within one month after demand in writing sho
the mortgaged premises to ownex, who shall rcm~‘1
and until another default occurs, at which time &l

-s option, again take possession of the mortgaged prem

this instrument.

The owner hereby covenants and warrants to the mortga
r it, nor any previous owner, have executed any prior as
of the rentals of the mortgaged premiscs, noxr any prior
of its landlords' interest in any lease of the wholc "
gugcd premises. The owner also hereby covenants and agroon
the rents of the said mortgaged premises in advance, othwer i
c¢d to be paid in advance by the terms of any rental agrowaans, aad
agrcc, not to do any other act which would destroy or imp
to the mortgagee of this assignment.
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not the intention of the parties hereto
upon the mortgaged premises under the torw
ute the said mortgagee a "mortgagee in pos
law, oxcept at the option of the mortgag

ssignment shall remain in full forece and edliacu oo
to the mortgagee remains unpaid in whole ox in
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&. Tne provicions of this instrument shall be binding unoan
1ts LucLeLsosL or assigns, and upon the mortgageo and its succoscoras
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shall be construed o mona ~oy o e
Sowes oo rartios who are holders of the lesal title or croit
: siow aforesaid mortgaged premisces,  The word “sote" ool

a the instrument, vhether note or bond, cive s o oyt

= held by the mortgace~ against the mortoaac? nresicoo. T ‘ '
vt fmeseromaa” shall be construed to mean, the instrur <

i cdneng oved and held by the mortgagee, wheidhor sue™ 300 -,
, loan deed, trust deed, vendor's line or crhervise T ;
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is urdearstood and agread that a full and comnlrte o7 . ”
shall operate as a full and comnleta releawnse oF -~ ..
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and interests hereunder, and that after said mowo- : . ST | f A
.1v released, this instrument shall be void and of no

Cated at Klamath Falls, Oregon, this

7% day of March ., 1576_. i b Y ..}..‘.l.
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CERTIFIES, that on this 507 dav of _March _ PSRN RIERIES SFRA ot

refo the undersigned, a Notary Public for said state, nersorcl .
comeared the within named WILLIAM J. HALSEY, Jr. and FRANCES A. HALSEY

=0 be the identical nerson 8 described in and who ovecut
nt and acknowledged to me that thev executed the
for the purpose therein expressed.
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I have hereunto set my hand and official =-=
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