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THIS CONTRACT, Made this 9eh day of  PPTil 1976 between
RONALD V. KETCHAM and MADELINE M, K%‘TCI-]AM, husband and wife,

. , hereinafter called the seller,
MICHFEAL S. IGOU and LYNN T. IGOU, husband and wifo,

. hereinafter called the huyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the lzuyort.'}ngrws‘ to purchase from the seller all of the following de-
amath County, State of Oregqon , to-wit:

and

scribed lands and premises situated in

A tract of land situated in the E1/2 of Section 19, Township 39 South,
‘Range 11, EWM, Klamath County, Oregon, more particularly described as
' follows: Beginning at a 5/8 inch iron pin on the West line of the SEl/4
'NE1/4 of said Section 19, said point being South 00°14'14" West 422.00 feet
from the Northwest corner of the SE1/4NEl/4 of said Section 19; thence
‘South 00°14'14" West along the West line cof the SE1/4NE1l/4 of said Section
{19, 412.00 feet to a 5/8 inch iron pin; thence North 87°3%°'41" East 588.86
ifeet to a 5/8 inch iron pin on the Westerly right-of-way line of the
¢ .[County Road; thence Northwesterly along said line on the arc of a curve
- /to the left (central angles06°22'07" and radius 1920 feet) 213.41 feet to
:a 5/8 inch iron pin; thence North 15°20'44" West along said line 185.91
@fget to a 5/8 inch iron pin; thence West 492.53 feet to the point of pegin-
¢2 ining, containing 5.01 acres, more or less.
~ ISUBJECT TO:1. Acreage and use limitations under provisions of the U.S.Statutes
iand regulations issued thereunder;
12. Liens and assessments of Klamath Project and Horsefly Irrigation Dist.,
hand regulations, contracts, easements, and water & irrigation riahts in
‘‘connection therewith. (SEE REVERSE....)
for the sum of Ten Thousand and.No/100's. - Dollars ($ 10,000.00)
(hereinafter called the purchase price), on account of which  NONFE
Dollars ($ -0- ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: g 10,000. 00) to the order
of the seller in monthly payments of not less than Sixty and No/100's
Dollars ($.. 60.00 . )each, ... .

payable on the o June ... ., 1976,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balancesr of said purchase price shall bear interest at the rate of . 1. .. per cent per annum from

June }stl976. . .. . until paid, interest to be paid _manthly.. and * %;ﬁm&m
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract,

The buyer warrants fo and covenants with the seller that the real property described in this confract is
%(A) primarily lor buyer's personal, family, houschold or agricultural purposes,
(B) Ior-urrorgum'r«inn—(»md.buyu.ia.a.-nuu.ml.wuon).m.tw_ i jal. other shan., adticad| ] s.

ar.
closing 7] . and may retain such possession so long as
he s not in defa v the ferms act. The buy  tha 7 2imes he will kvep the buildings on said premises, now or herealter
erected, in good cond, ; i i i i i Trom mechanic's
e e amd wave the selier hurmiess therelrom and reimburse seller for all costs : v him i reling against any
and all other livns and save i tave herenlter fevied against saitl property, as well a3 all water rents, public charde, amd mwnicipal fiens which here-
e e T e inipcdd upon said premises, all proniptly belors.the snmie or anv part thereof becoms, nas tier that af buyer's expense, he will

insure and keep insured all buildings now or heccalter erected on said premises against loss or diamage by fre (with extended coverage) in an amount

NOT APPLICABLE
not fess than 8§ in a company or companies satisfactory (o the seller, with loss payahle first to the seller and then to the buyer as
Their respective interosts may appear and all policies of insurance o he elivered to the slfer as soon as insured. Now if the buyer shall fail to pay any
wtch liens, costs, water rents, taxes, or chardes or {o procuse and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this cuntract and shall bear interost at the rate atoresaid, without waiver, however, of any right arising (o
the seller for buyer’s breach of contract.

The scller agrees that at his expense and within days from the date heread, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal (o said purchase price) marketable title in and to said premises in the seller on or subiequent to the date of t agreement,
wave amd except the usual printed exceptions and the building and other restrictions and easements now of record, il any. ¢ rr aho adre that when
said purchase price is fully paid and upon request and upon surrender of this afreement, he will deliver @ dood and sullicient deed conveyimd saied
prentises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easerients amd rostrictions and the tases, municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances crt ated by the buyer or his assidns,

(Continued on reverse)

*|MPORTANT NOTICE: Deiete, by lining out, whichever phrase and whichever warranty {A) or (B} is not licable. If y (A} is opplicobl and if the seiler is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Reg lation by making required discl

for this purpose, use Steveni-Ness Form No. 1308 or similar unless the coniract will become a tirst lien to finonce the purchate of o dwaelling in which avent use
Stavens-Ness Form No. 1307 or simitor.

Ronald V. Ketcham and Madeline M. Hetcham
Bonarnza, Oregon 97623 : D

STATE OF OREGON,
s5.
Co nt}' of

L I certify that the within ipstru-
Micheal S. Igou and Lynn T. ment was received for recor

Igou, 2350 Siskiyou - . day of - s
Klamath Falls,. Oregon 97601 at o'clock . M., and recorded

BUYER'S NAME AKND ADDRESS SPACE RESERVED .

v in book . ocppage

ter recording return fo: FOR file/re#l numbe/

Klamath County Title Co. MECORDER'S USE e cord of Debd '} L id county

4835 S, 6th Street ecord of Deeds oftggid cotm™y.

oo lT T B Witness my nd and seal of
Klamath Falls, Oregon 87601 . County affixed.

MAME, ADDRESS, ZIP

SELLER'S NAME AND ADDRESS

Unlii @ thange Is requested all tax statements shall be sent 1o the following address,

Mr. and Mrs. Micheal S. Igou
2350 Siskiyou .
Klamath Falls,'Oxegpn 97601

After racord

Klamaye
4835
Klam .
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And it is understood and apreed between sind parties tt tene s of the eseence of thas contract. and o case the baver shall Lol o ke the
payments above cequited, ot any of them, punctuath wattun ten days ot the e Lrededd theretor, vr Lol to kevp ooy agreernent horea oontaied. then
the sellee at bis optwn shall bave the follinvmy oghts Dyt declare this conteact ol and sond, G2 te dechare the s hode anged poncpad bata
s parchase prwe wirh the sngerest therean at onve due wnf ! wh ~onnteact by sid o ety ad e any ol -

Wl vights and mterer ¢ X 2 sting o davor ol the . . 3 sider chall Grterhy oo il detorane and the g
possessuinn ol the premis rdescribes, . her nghts acqu . 8 i shall revert tooar [T soltve warhont oy
of reentry, or oany othe ~He . vt rsedd and wat s reeht b the biner of petuin, rechisatian or oot sation dor anoney s poand
on account ol the puich propects as tedy. hally arnd pertecthy s otf this contiat aned ok pay st bl enver Boern e and i G
ol such delautt all pavinent ore muade on thes contrat are to b cetned by ard beliaros G0 s el eller as the asreed il oeonabde tent ot sand
premises up to the time of such defaatt And the saud selier an case ot sl debanlt it Bave the seht srveebatedy o or ot i tene theseatter to
enter upon the Land adorosard, without any process of dan o and dake et prosse seen thereod fogothe: soatde all the wnpraements and appurtensnce s
thereon or thereto brelonging

The huver futher agrees that laiture by the sler ot am ton to regrare pettocintnes by the buver of any prosveson horeol shadl i oo way affect
his ripht hereander o enborce the samies nor sl any waiver by sand scler of any bicach of e qraceaen Deresd Lo hebd o be o waiver ol amy sin
ceeding breach ol any such proviston, o as a0 waver of the paon o athelt

That it is further understood and agreed between the parties herein
that any improvements made upon the land shall in the event of a de-
fault, be the property of the SELLER herein. :

The true and actual considesation paid lor this transter, stated in tecns ot dollaes, s § 10 , 000 .00 However, the actual consid-
. . : . . N . e ot Tie .

eration consists of or includes other property or value given or promised which v g Whate considecation cindicage which)y

In case suit or action is instituted o foreclose this contract or to enforce any of the provisions hereal, the buyer apiees to pay such surie as the
court may  adjudfe reasonable as attorney’s fees to be allowed pluintill in saud sud or action and i an appeal as taken framn aty Judgiment or decire
ol the trial court, the buyer further promises to pay such sum as the appellate coust shall adpudge teasonable as plamtfl’'s attorney’s lecs on such
appeal. i

In construing this contract, it is understood that the seller or the buyer may be more than one peeson: that il the conteat su fequires, the singu -
Jar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neater, and that generally all granunatical changes shall
be made, assumed and implied to make the provisions hereot apply equally to corporations and o individuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto
by its officers duly/authorized thereunto by order of its board of directors.

e} A :"/ ;7* , r .

LAt L wepbal S dye
Ronald Mjcheal 5. Igow
T e s L] )1’/(, . ( ’/Z / AN
\ Lo , N AU R Y vl
Madeline M. Ketcham Lynnp T. Igou:
NOTE—The sentence batween the symbols (D), if not applicablo, should be deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of . Jes.
) ss. 19

7 Personally appeared ... and

Lo . who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
roonally apéeared tge 1bove named
am an Madeline M. e Ce president and that the latter is the
178, "Tgou and Lynn T. secretary of .

IgOU, . . , & corporation,

e sy 09 and that the seal altixed to the foregoing instrument is the corporate scal

ment‘)g be, the lr\ voluntary act and deed. of said corporation and that said instrument was signed and sealed in be-
PR SRR A

.. and acknowledged the foregoing instru-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

N Bevlaré_‘ p
(OFFIGIAL 7!} (OFFICIAL
SEAL)

sgaL)-" 1 R
L 2 .IYQEE'Y;R"WC for Oregon S . e Notary Public for Oregon

[ . ) . ; E . . .
My cofumision expires ¢ 4 ! My commission oxpires:

i

citton 4 Uf" Chapted 618, Oregon Laws 1975, provides:

443 ‘{:11 igRtruniints contracting 1o convey fee tithe to_any read properts, atoa time more than 12 monthe from the date it the instrument s oxe-
cuted and . the narties are bound, shall be seknowledsed, in the manner provided for acknowledzment of deeds, by the owner of the title being conveyed.
Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument ix exceuted and the purties are
bound therehy.

“(2) Violation of sulmection (1) of this seetion i a Class B misdemeanor,”

(DESCRIUPTION CONTINUEIN:
3. Any unpaid charges or assessments or Horsefly Irrigation District;
4. Right-of-Way, including the terms and provisions thereof, given
by Horsefly Irrigation District to the California Oregon Power Company, a
corporation, dated March 26, 1931, recorded April 15, 1931, Deed Volume
95 page 111, records of Klamath County, Oregon, for construction and
maintenance of power lines;
5. Right-of-Way, including the terms and provisions thereof, given by
Ronald V. Ketcham and Madeline M. Ketcham, husband and wife,to the California
Oregon Power Company, & California corporation, dated 3/23/53, recorded 1
3/26/53, Deed Volume 259 page 608, records of Klamath County, Oregon, for
construction and maintenance of power lines;
6. Easement and right-of-way for gas pipe line, including the terms and
provisions thereof, given by Ronald V. Ketcham and Madeline M. Ketcham,
husband and wife, to El Paso Natural Gas Co., a corporation, dated
1/10/61, recorded 1/10/61 Deed Volume 327 page 115, records of Klamath
County, Oregon.
7. Reservations, restrictions, right-of-way and easements of record
and those apparent on the land.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

! hereby certify that the within instrument was received and filed for record on the_l'3_th_day of
APRI L AD, 19 76 o4 4319 o'clock P M., and duly recorded in Vol M 76
on Page__éggz__.
$ 6,00 WM;‘.Z/HLNE, ngn)ty Clerk _
E—— By Za L oM A, Deputy
7 =

{ <




