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DEED

THIS TRUST DEED, made this 1 3D dayof ~ ApEil 19 76 botween
ROBERT WAYNE BRANDRIIRY AND JERRY R. BRADBURY , Husband and Wife

. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocebly grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

The South half of Tract 23 of BATLEY TRACTS, according to the officicl
plat thereof on file in the office of the County Clerk of Klamath comnty,
Oregon, EXCEPTING THEREFROM a right-of-way for Enterprise Trrigation

ditch.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with ol and sinqular the appurtenances. tenements, hereditaments, tents, issuos, profits, water rights, easements or privileges now  or
hereafter belonging to, dorived {rom or in anywise appertoining ta the asbove described premises, and all plumbing, lighting. heating, venti
lating, air-conditioning, refrigarating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floar
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection

with the above described premises, including all inferest theroin which the grantor has or may heg is oS A8 ihi N
per):fﬁnaru‘i%?)( ech agreement of the grantor herein contained and the peyment of the sum of . mg{j% L’gg’(}ffém\m T}({R""'
ol A /

{$.
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This trust deed shall further secure the payment of such additlonal money,
it any, as may be loaned hercafter by the benefleiary to the grantor or others
having an ioterest in the above described ropert{. as may be evidenced by a
note or notes, If the Indebtedness secured by this trust deed Is evidenced by
more than ons note, the beneficlary may credit payments received by it upon
any of sald notes or pari of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
hereln that the said premlses mnd property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,
exccutors and administrators shall warrant and defend his sald title thereto
againat the clalms of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep sald property free from all cncumbrances having pre.
cedence over thia trust deed; to complete all bulldings in course of conetruction
or hercafter constructed on said premises within six months from the date
hereof or the date construction is hcreafter comunenced; to repalr and restore
promptly &nd in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs d therefor; allow b y to luspect sald property at all
times durlng construction; to replace m{ work or materials unsatisfactory to
beneficiary within fiftcen days after written notice from beneficiary of ‘such
fact; pot to remove or destroy nnl building or improvements now of herealter
constructed on sald premises; to keep all buildings and §mprovements now or
hercafter erected upon said progerty in good repair and to commit or suffer
no waste of sali premices; to keep all bulldings, property and Improvementa
now or hereafter erected on said premlises continuously insured agalnst Joss
by fire or such other hazards as the beneflclary may from time fo time require,
fn a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companles acceptahle to the bene-
ficlary, and to deilver the original policy of insurance In correct form and with
spproved losa payable clause in favor of the beneficiary attached and with

remium pald, to the principal place of business of the heneficiary at least

ifteen days prior tn the effective date of any such pollcy of Insurance. If

said policy o? insurance is not so tendered, the beneliclary may l:n Its cwn
ch 1

acquisltion of the property by the beneflciary after default, any balance remalaing in the
resene account shall be credited to the Indebtedness. If any suthorized resere account
for taxes, assessments, Insurance premlums and other charges is not suffiefent af any
time for the payment of such charges as they become due, the grantor shall pay the
deflcit to the beneficfary upnn demand, and If not pait within ten days after such demand,
the heneficlury may at {ts optlon add the amount of such deffelt tu the principal of the
obligation secured hereby.

Shoutd the grantor fail Lo keep any of the foregoing covenants, then the
beneficiary may at {ts option carry out the same, and all Its expenditures there.
for shall draw intrrest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the Hen of this trust deed. In
this conncction, the beneficiary shail have the right in its discretion to complete
any Improvements made on said premises and &lso to make such repairs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agreea to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
frea nnd expenses of this trust, including the cost of title xvarcﬁ. s weil aa
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actuaily inecurred;
1o appear in and defend any action or proceeding purporting to affect the secur.
Ity hereof or the rights or powers of the beneficiary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney's fees in a
ressonable suin to be fixed by the court, in Al:!y' such action or proceeding In
which the bencticlary or trustee may appear and in any sult hrought by bene-
I’Ich(n’ry to foreelose this deed, and all sald sums shall he secured by this trust
deed,

The heneficiary will furnish to the grantor on written request therefor an
annusl statement of account but shalt not he obligated or required to furnish
any further ststements of account.

It s mutuslly sgreed that:

1. In the event that any portion or all of aﬂd property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commnence, prosecute in its own name, appear In or defend any ac-

discretion obtain insurance for the benefit of the beneficiary, whi
shall! h% non-cancellable by the grantor durlng the full term ‘of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of all tuxes,
assessments, and governmental charges Jevied or assessed against the above deseribed pro-
perty and fnsurance premium while the indebtedness secured hereby s in excess of 8004
of the lesser ol the original purchase price pald hy the grantor at the time the loan wis
made or the beneficiary’s original appraisal salue of the property at the time the loan
was made, grantor will pay to the beneffciary In addition to the monthly paymenis of
principal and interest payshle under the terms of the note or obligation secured herehy
on the date installments on principal and Interest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and alse 1 /3G of the insurance premjum payable with
respect to sald property within each succeeding three yeamrs while this Trust Deed is in
effect as estimated and directed by the beneficiary. Beneficiary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorized to be patd
by banks on their open passhook accounts minus 3 /4 of 19, If such rate {s Jess ihan
4%, the rate of interest paid shall be 4%. Interest shall be computed on the average
monthly balance In the account and shall be pald gusrterly to the grantor by crediting
o the escrow account the amount of the interest due.

While flie grantor is to pay any and all fases, assessments snd other clarges levdel
or agsessed spainst said property, or any purt therecf, hefore the same begin to bear
interest and also to pay premiums on all insurance pollcles upon sald property, such pay-
ments are 1o be made through the beneflelary, as aforesaid. The grantor hereby authorizes
the beneficlary to pay any and all taxes, assessments and other chiarges ledled or imposed
against sufd property in the amounta 3x shown by the statements thereof furnished by the
eallector of such taxes, assessments or other churges, and to pay the I[nerance premfums
in the amounts shown on the statements submitted by the insurznce carrlers or thefr rep-
resentatives and to withdraw the sums which may be required from the reserve account,
it any, estublished for that purpuse. The grantor agrees in no event to hold the beneficiary
responsiible for fallure to hase uany insurance written or for any Joss or damage growing
out of a defect in any Insurance policy, and the beneficfury herehy s authorized, In the
event of any loss, to compronise and settle with any insurance company and to apply anv
such Insurance recelpts upon the obilgations secured by this trust deed. In computing the
amennt of the {ndebtedness for payment and saticfuctlon In full or upon sole or other

tlon or di; ot to make any compromise or settlemnent in connectlon with
auch lnflnu and, 1 it 8o elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the smount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
cr incurred by the grantor {n -ucﬁ proceedings, shall be pald to the beneficiary
and applled by it first upon any reasonshle costs and expenses and attorney’s
fees necessarily pald or incurred 'by the heneficlary in such proceedings, and the
balance applied upon the indebtedness secured herehy; and the grantor mgrers,
8t {ts own expense, to take such actions and executeé such Instruments as shall
be nectesury in obtaining such compensation, promptly upon the bencficiary's
request,

. At any tlme and from time {o time upon written request of the bene-
ficinry, payment of its fees and presentation of this deed and the note for en.
dorsement (Iin case of full reconveyance, for cancellation), withonut affecting the
liability of any person for the payment of the indebt>dness, the trustee may (&)
consent to the making of any map or piat of sald property; (b) join in anting
any easernent or cresting snd restriction thereon, (¢} foin in any subordinsation
or other agreement affecting this deed or the llen or charge herto’: (d) reconvey,
without warranty, all or any part of the property. The grantes in aADy reconvey-
ance may be described as the “‘person cr persons legnly entitled thereto” and
the recitels therein of any matters or facts shall be oconclusive proof of the
1;’ull:|rgln;;|°°thcreal. Trustec’s fees for any of the services In this paragraph
shall be

3. As additfona} security, grantor hereby assigns to heneficiary during the
continuance of these trusts all rents, Issucs, royaltles &nd profits of the pro.
perty affected by this decd and of any personsl property located thereon, U:ml
grantor shall dcfauit in the payment of any Indebtedness secured hereby or in
the performance of sny agreement hereunder, grantor shall have the H, ht to col-
lect 81l such rents, fssues, royaities and profits earped prior to defauit s they
become due and payable, Upon any default by the grantor hereunder, the bene-
ficlary may at any time without notice, efther in person, by agent or by & re
celver to he appointed by & court, and without regard to the adequacy of any
securlty for the indebtedness hereby secured, enter upor and take possession of
said property, or any part thereof,’In its own name sue for or otherwise colloct
the rents, fssues and profits, Inchiding those past due and unpald, and apply
the same, less costs and expenses of operation and coliection, including reason-
able ntlorne{‘l fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

PIFTY AND §NO/100--

.....) Dollars, with interest thercon according to the terms of a promissory nate of even iie _?ercwi'h, payable to the
bﬁ[neficiaridr order and made by the grantor, prir:figal and interest being payable in monthly instaliments of § 03.65 . oemmencing
ay .
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«. The entering upon and taking possession of sald property, the ocollection
of auch rents, issucs aod profits or the prooecds of fire and other insurance pol-
icies or compensation or awards for ux; taking or damago of the property, and
the application or release thereof, as aloresald, shall pot cure or waive any de-
mg:" orunotlcz of default hereunder or lovalldate any act dome pursuant to
such notice.

5. The granior shall notify beneflciary o writing of any sale or oon-
tract for salo of the above described property and furnish beneficlary on o
form lup‘ﬂllod it with such p 1 loa il the purchaser as
would ordinarily be required of & new loan applicant and ahall pay beneficiary
& service charge.

6. Time {8 of the essence of this Instrument and upon defsult by the
gruntor in psyment of any indebtedness sccured hv:reb{ or {n performence of apy
sgreement hercunder, the beneficiary may declare all suias secured hereby im-
medistely due and payable by dellvery to the trustee of written uotice of default
and election to acil the trust property, which notice trustee shall cause to be
duly tiled for record. Upon delivery of sald notice of default and efection to sell,
the beneflclary shall deposit with the trustee this trust deed and ail promlssory
notes and documents eovidencing expenditures secured hereby, whereupon the
trustees shall fix the time and piace of sale and give notice thereof as then
required by law,

7. After default and any time prior to five days hefore the date set
by the Trustec for the Trustee's sule, the grantor or other person mo
prlvllc-[{t-d may pay the entire amount then due under this trust deed and
the obligations sccured thereby (including costs and expenses actually incurred
in enforcing the terms of the obllgation and trustee’s and attormey's feea
not exceeding $50.00 ench) other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such tlme as may then be required by law following
the recordatlon of suld notice of default and glving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him {n said notlee
of aale, efther a8 & whole or in separate parcels, and In such order as he may de.
rermine, at public auctlon to the higheat bidder for cash, In lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of sald property by publlc announcement at such time and place of
sale and from time to time thereafter may postpone the sale by public an.

IN WITNESS WHEREOF, said grantor has hereunto set his h

STATE OF OREGON

County of Klamath Ba.

>CA

April

o33%

pouncement at the time fixed by the preceding postponement. Tho trustes ehall
dellver to the purchaser his deed in form as requt by law, conveying ths
perty so sold, but without any covenant or warranty, exproes or Implied. The
recitals in the deed of any misttors or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the truatee but including the grantor
and the beneficlary, may purchase at the sale.

. Whea the Trustce sells pursusnt to the powers provided hereln, the
trustee shalj lf)pl the procecds of the trustee’s ssle an follown: (1) To
the expenses of the sale fucluding the compensation of the trustes, sud a
reasousble charge by the wttorney. }2) To the obligstlon secured by the
trust deed, (33 Td all persons having recorded lens subsequent to the
interests of the trustee in the trust deed as their Icterests appear In the
order of thoir priority. (4) The surplus, i any, to the grantor of the trust
deed or to his successor in laterest entltled sach surplus.

10. For any rcason permitted by !aw, the beneficlary may from time to
time Appoint A succeasor or succeasors to any trustee named herein, or to any
successor trustee appointed herounder. Upon such appointment and without con.
veyance to the successor trustee, the Intter shall be vested with all title, powcers
and dutles conferred upon any trustee herein named or appojuted hereunder. Kach
such appointment and substifution shall be made by written instrument executed
fiy the beneficlary, containing reference te this trust deed and its place of
record, which, when reeorded in the office of the county clerk or recorder of the
county or counties {n which the property is situated, shall be conclusive proof of
proper appointment of the succescor trustee,

11, Trustee accepts this trust when this deed, duly cxecuted and scknow-
fedged s made & public record, as provided by law. The trustse i3 not obligated
to notify any party hereto of pending sale under an other deed of trust or of
any action or proceeding in which the grsntor, beneficlary or trustee shall be &
party wiless such nctlon or proceeding Is brought by the trustee.

12, This deed applies to, (nures to the benefit of, and bhinds all partlen
hereto, their heirs, legatees devisees, admintstrators, executors, successors and
usslgns, The term “beneflciary” shall mean the holder and owner, including
dedgee, of the note secured herehy, whether or not named as a benefliclary
herein, In construing this deed and whenever the context so requires, the mas.
culine gender jncludes the feminine and/or neuter, and the singular numher in-
cludes the plural,

and seal the day and ye;jr first cbp‘?e written.
. /
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.., before me, the undersigned. a

THIS 1S TO CERTIFY that on this../.32.".... day of

Notary Public in end for said county and state, personally appeared the within named ... e
ROBERT WAYNE BRADBURY AND JERRY R. BRADBURY, Husband and Wife

to me pgraoﬂally: known. to be the identical individual 2. nomed In and who executed the foregoing instrument and acknowledged to me that

 executed’ Ujié{l)txme freely and voluntarily for the uses and purposes therein expressed.
b TESTIMONY ,‘WHE{KEOF, 1 have hereunto set my hand and affixed my nc(ﬁ)seal the day and yem\@ above witten.
SN e .

e :

i

ou;x-’y Public for Oregon
My commission expires:

k’///%/ué;/// EJ AL~ .

11-12-78
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Loan No. .

TRUST DEED

LOAN ASSOCIATION
Beneficiary

Lier Recording Return To:

”,
FIRST FEDERAL SAVII\igiS ot 3 e e /m{

Klamath Falls, Oregon

4

(DON'T USE THIS
BPACKE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIEB WHERE

FIRST FEDERAL SAVINGS & usen.

STATE OF OREGON |
County of Klamath

I certify that the within instrument
was received for record on the 13 ..
day of April . 19376,
at 4:20. o'clock = PM., and recorded
in book M 76. on page ....531]
Record of Mortgages of said County.

Witness my hand ond seal of County
affixed.

W

m D Milne
County Clerk

=/ g

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William Ganong..—.e...., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. All sums secured by scid trust deed
have been fully paid and satisfied. You hereby are directed, or payment to you of any sums owing o you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without wamranty, to the parties designate.

scone.

d by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficiary

by..




