12509 TRUST DEED “l. Ay : il : —

THIS TRUST DEED, made this 13th day of April 19 76, between
WAYNE C, CHURCH AND MARY A. CHURCH, Husband and Wife

.. . . , as grantor, Wiliam Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 4 in Block 40, HOT SPRINGS ADDITION to the city of Klamath Falls,
Oregon, according to the official plat therof on file in the records
of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issuce, profits, water rights, easements or privileges now or
hereafter bolonging to, derived from or in anywise appertaining to the sbove described premises, and all plumbing, lighting. heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, together with all awnings, venetian bfinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the granior has or may hey jr p ing
perg;rmanée of each agreement of the grantor herein contained and the psyment of the sum of .. %Eéfg A 8 g

(34.:-3 00.00 } Dollars, with interest thereon according to the terms of a promissory note ot even drséertglah, paysble to the
bonsficiary or order and made by the grantor. pringigal and interest being payable in monthly instaliments of §..==.022 2%

Fine ¥ 578

commencing

This trust deed shall further secure the payment of such additlonal money, acquisition of the property by the beneficlary after default, any balance remalning In the
it any, s may be loaned herealter by the beneficlary to the grantor or others  reserve account shall be credited to the indebtedness. If any suthorized reserve actount
having an interest In the above described mpen{. as may be evidenced by &  for taxes, 1 p and other charges i3 not sufficlent at any
note or motes. 1f the indebtedness secured by this trust deed In evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
e ‘than one nots, the beneficlary may credit payments recelved by It opon  deficlt to the heneficlary upon demand, und if not puid within ten days after such demand,
sny of seld potes or part of any payment on one note and part on another,  the benefielary may at lts optlon add the amount of such defleit to the principal of the
as the beneficlary may elect. obligation secured hereby.

The tor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nng o! the ftoregolng covenants, then the
herein that the said premises and property conveyed by this trust deed are heneficiary mnay at its option carry out the same, and all its expendituras thers.
free and clear of all encumbrances an that the grantor wili and his helrs, for shall draw Interest at the rate specified in the note, shall be repaysble by
executors and sdministrators shall warrant and deferd his sald title thereto the grantor on demand and shall be secured by the lirn of this truat deed. In
against the clalms of ali persons whomaoever, this connection, the beneflciary shall have the right in ita discretion to complete
any improvements made on said premises and also to make such repalrs to sald
The grantor covenants and agrees to pay safd note according to the terms property as in its sole discretion It may deem necessaty of advisable.
thereof and, when due, all taxes, asscssments and other charges levied against
said property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with afl tnwa, ordinanceys, regulations,
cedence over this trust deed; to complete all buildings in ccurse of construction  covenants, conditions and restrictions affecting sald property; to pay all costs,
or hercafter constructed on sald glremllel within six months from the date fees and expenses of this trust, including the cost of title nenrcﬁ. as well a3
hereof or the date construction s hereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred In connection with or
promptly and {n good workmanlike manner any ding or p on In this obligution, and trustee’s and attorney's fees actuslly incurred;
said property which may be damaged or destroyed and p:ly, when dus, all  to appear In and defend any action or %roceedlnu purporting to affect the secur-
costs incurred therefor; to aliow beneficlary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee: snd to pey all
times during coustruction; to replace an work o materials unsatisfsctory to  costs and expenses, including cost of evldence of title and attorney’s fees In a
beneficiary within fifteen days after wi tten notlce from beneficiary of such reasonsble sum to be fixed by the court, In any such action or proceeding in
fact: not to remove or destroy lnl bulldln% or improvements now or heresfter  which the heneficlary or trustee may appear and in any suit brought by bene.
constructed on sald premises; to keep all ulldings and improvements now or ficiary to forcclose this deed, and all snid suma shall be secured by this trust
hercafter erected upon ssid progeny In good repair and to commit or suffer  dced.
no waste of sald premlses; to keep all bulldings, propert{ and jmprovements
now or hereafter crected on sald premises continuouely nsurcd against loss The heneficiary will furntsh to the grantor on written request thersfor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of mccount but shalt not be obligated or required to {urnish
in & sum not lesa than the original ptincipal sum of the notg or obllgation any further statements of account.
secured by this trust deed, in a or p P to the bene.
ndm'ed“id to dellv‘:lr thle orlzllnalfpoucy ?r tlrr‘um{’hnce"lr eorre&t {:)rén -n: wllm It is mutually agreed that:
approved Jjoss paysble clause in favor of e beneficlary attached and wi
,:'Pmlum pald, pwy the 2] place of business of thl;y beneficiary at least 1. In the event that any portion or all of waid property shall be taken
\tteen days prior to the etlective date of an such policy of insurance. If under the right of eminent domain or condemnation, the beneficlary shall have
sald poll o? inzurance & not so tendered, the heneplclnry may o its own  the right to commence, prosecute in Its own name, appear in or defend any sc-
Qiscrecion obtain fnsurance for the beneflt of the beneficiary, which insurance tion or Ehrocecdlngn, or to make any p or n fon with
Chall be non-cancellable by the grantor during the fuil term ‘of the policy thus such taking and, if 1t a0 elects, to require that ail or any pertion of the money’s
obtained. payable as compensation for such taking, which are in excess of the amount re-
d quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
That for the purpose of provlding regulerly for the prompt payment of ull taxes, or incurred by the grastor in such proceedings, shall he paid to the beneficiar,
assessments, and governmenta: charges levled or assessed against the above described pro- and appiled by it first upon any ressonable costs and expenses and attorney’s
perty and insurance prenium while the indebtedness mecured hereby 1 in excess of R0,  fees necesaarily pald °"h""~'“"°d by the beneficlary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was b‘li‘:"e applied “W“w" tek'"d“"he “e'i' “‘-'“";d hereby; and the grantor agrees,
mads of tho beneficlary’s originnl ppralswl value of the property st the time ihe loan ;‘ pduiid ex;;zme. o taxe ,':‘,f actions and execute such Instruments as shali
wag made, grantor will pay to the beneficiary in addition to the monthiy of re aeep Aty n such promptly upon the beneficlary's
principal and Interest payable under the terms of the note or obligation sceured bereby eq "
en the date installments oo principal and interest ars payable an amount equal t¢ 1 /12 2. At sny time and from time to time upon written request of the bene-
of the taxes, assessments, and other churges due and payable with respect io sald propesty flelary, peyment of ita fees and presentation J"m- deed end the note for en-
within each succerding 12 months and also 1 /38 of the insurance premium payable with  dorsement "(in case of full r Y , for liation), without effecting the
respect to sald property within exch succeeding three yests while this Trust Deed is In of any person for the payment of the Indebtedness, the trustee may (s)
effect 8s estimated and directed by the beneficlary, Beneficlary shall pay to the grantor to the making of any map or Flnt of sald property; (b) Join in granting
interest on suid amounts at & rate not less than the highest rate authorized to be pald  any easement or creating and restriction thereon, (c) join in any subordisation
by banks on thelr open passbook accounts minus 8 /4 of 1o, If such rate s less than  or other agreement affecting this deed or the llen or charge hereci; (d) rsconvey,
4of, the mate of interest paid shall be 4. Interest shall be computed on the arerage without warranty, all or any part of the property. The rn.nt.ee in any reconvey-
modthly balance in the account and shall be pald quarterly to the grantor by erediting ance may be descrlbed ns the ‘‘person or persons legally entitied thereto” and
1o the eserow zccount the amount of the interest due. the recitals therein of any matiers or facts shall be conclusive roof of the
truthfulness thercof. Trustec's fees for any of the services in this paragraph

shall be 85.00.
While the grantor ls to pay any and nll taxes, assessments and other cliarges levied

or nasessed agulust suid property, or any pari thereof, before the same begin to bear contlnsﬁln,é: :?dm:::'t:;ﬂ:".yﬁ lr:m?rlr:ur::’ r;;':,{?:"‘:ﬂ‘;’“;gﬁ::log“ml ‘r'::-
interest and also to pay premlums on all insurance policles upon sald property, such pay- Berty affected by this deed and of uny heraonel property located theroos C’ntll
ments are to be made through the heneficlary, as aforesaid. The grantor hereby authorizes rantor shall default in the payment of aay indebtedness secired herehy' oo
the baneflelary to pay any and all tsxes, and other charges levled or imposed he performanes of any agreement hereunder, grantor shall have the right to eol.
against snid property in the amounts Bz shown by the therenf by the Ject all such rents, Issues, royaities and profits earned pricr to dehu?t as they
coflector of such taxes, sssessments or other charges, and to pay the insurance premiums  hecome due and payable, Upon any defeult by the trlncor hereunder, the bene.
tn the emounts shown on the statsments submilted by the Insurance carriers or thelr rep. fleiary may at Any time without notice, either in person, b ""'“m‘ i by & ro
resentatives and to withdraw the sums which may be required from the reserve account,  celver to be appointed by & court, and without regard to ghe adequscy of any
if uny, established for that purpose, The grantor agrees in no event to hold the beneficlary  gecurity for the indebtedness hereby secured, enter upon and take possession of
responsiible for fallure to heve any insursnce sritten or for any loss or damage growing  said property, or any part thereof,'in its own bame sue for of otherwise collect
out of a defect In any Insurance policy, and the beneflelary hereby iy authorlzed, in the  ¢he rcnts, fasues and profits, including those past due and unpaid, and spply
eent of any loss, to compromise and settle with any fnsurance company and to spply Any  the same, less costs and expenses of operation and collection, tncluding reason-
cith Insurance receipts upon the obligatlons secured by this trust deed. In computing the  able attorney's fees, upon any indebtedness secured hereby, and {n such order
emount of the indebtedness for payment and satlsfaction fn full or upon sale or other  gp the beneflclary may detarminc.
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4. The entering upon and taklag posscasion of safd property, the collection
of ssch rents, (ssues and profits or the procseds of fire and other Insuranca pol-
{cies or comrunntlan or awards for ul}r taking or dumege of the property, end
the application or release thereof, as aloresaid, shall mot cure or walve any de-
hz}]’. or“nollce of default hercunder or Invalldate any act done pursuant o
L1 unotice,

5. The grantor shall potlfy beneflclary In writing of any sale or con-
truct for sale of the above described property end furnlsh beneficlary on &
form supplied 1t with such [ fon ! h
would ordinarily be required
a service chaige.

p he p an
of a new loan applicant and shall pay benefiolary

6. Time is of the essence of this Instrument and upon defsult by the
grantor in payment of any indebtedness socured hereb{ or in performance of xny
agreement hercunder, ths bencflciary may declere sll sums. secured hereby im-
mediately due and rnylble by delivery to the trustee of written notice of default
and eleciion to sell the tiust property, which notice trustee shall cause to be
duly flled for record. Upon delivery of said notlce of default end election to sell,
the beneficiary shall deposit with the trusten this trust deed sud all promissory
notes: and docrments ovidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale aod give notice theroof as then
required by law,

7. After defsult and any time prior to five days befors the date set
by the Trustee for the Trustee's sale, the grantor or other person so0
privileged muy pay the entire amount then due under this trust deed and
the obligations secured thereh‘y; (including coats and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s foes
not exceeding $50.00 each) other thun such portion of the princlpal an would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such tfme as may then be required blj law following
the recordation of said notice of default and giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him In smid potice
of sale, either as a whole or in leglnte parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, In lawful money of the
United Btates, payable at the time of. sale. Trustes mng postpone sale of all or
“f' portion of sald property by public apnouncenient af such time and glm of
sale and from time to time thereafter may postpone the sale by public an.

53%

oouncement at the time leodos the preceding postponement, The trustes shall
deliver to the purchaser his ¢ in form a8 requl by Iaw, conveying the ;m-
perty so sold, but without any ocovenant or vuruntg. oxpross or implied. The
recitals in the deed of any mesttors or facts shal] be conclusive proof of the
truthfulaess thereof. Any person, excluding the trustes but including ihe graantor
and the beneficiary, may purchase ot the sale,

9. When the Trusteo sella pursuant to the powers provided hereln, the
trustee shall lrpl the prooeods of the trustes’s sale ns follows: (1) To
the expenses ol the sale fncluding the compeassation of the trustee, and &
reasonable chatge by the attorney, (2) To the obligation secured by the
trust deed. (.# To all persous having recorded liens subsequent to the
Intercats of the trustee in the trust deed as theic inierests sppear to the
order of thelr priority. (¢) The surplus, if wa to tha grantor of the truat
deed or to his successor In Interest entitled such surplue,

10. For any reason permitted by law, the beneficlary may from time lo
time appolnt a successor or successors 1o any trusiee named hereln, or to any
successor trustee sppointed herounder, Upon such sppolstment and without con-
veyance to the successor trustee, the latter shall he vested with all title, powers
and duties conferred upon any trustes hereln named or appointed hereunJar. Each
such appointment and substitution shall be made by writton Instrument executed
by the "beneficlary, containing reference to this trust deed and its place of
record, which, when. recorded in the office of the county clerk or recorder of the
county or counties in which the property {a situated, thall be conclusive proof of
proper appointment of the auccessar trustee,

11. Trustee accepts this trust when this deed, duly executed and scknow.
ledged 18 made a public record, as provided by law, The trustee ia not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
parly unless such aclien or proceeding a3 brought by the trustee,

12. This deed applies to, tnures to the benefit of, and binds all partiea
hereto, their heirs, legntees devi . adi rators, oy tors, s and
assigns. The term “beneficiary’ shall mean the holder and owner, including
pledgee, of the note sccured hereby, whether or not named as a beneficiary
ierein, In construlng this deed and whenever the context so requires, the man.
culine gender includes the feminine and /or neuter, and the singulsr number in.
cludes the plural,

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Couniy of Klamath

|
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before me, the undersigned, a

Notary, Pyblic/ in \,u'nd for said county cmd state
e :

NAYNE C.

WY e,

11 pecred th hi; d
HORCH KD MARY A CHURCH M“HusBand and Wite

" to, o8 personally kn;ﬁﬁ:’ to bo the identical individual 5. named in and who executed the foregoing instrument and acknowledged to me that
o S
L fo éd' ﬁa same freely and voluntarily for the uses and purposes theroin expressed.

my otc?rlcxl seal the day-—and year last above written.
Lra oV L v

Notary Public for Oregon
My commission expires: 1] -12-78

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSCCIATION
Beneficiary
Aiter Recording Return To: —
FIRST FEDERAL SAVINGS
540 Main St.

Klamath Falls, Oregon FEE $ 6.00

(PON'T USE THIS
SPACH: RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath

bes

[ certify that the within instrument
was received for record on the .. 16th
day of . . . APRIL - oo, 1976
at .. 1130%'clock A M., cnd recorded
in book ..M .76 . on page...3327
Record of Mortgages of said County.

iN COUN-

TIES WHERE
USED.)

Witness my hand and seal of County
affived.

..M. D. MILNE

County Clerk
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have besn paid.

TO: Willlam Geanong.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed

have been fully paid and satisfied. You hereby are directed, on puyment to you of any sums owing to you under the terms of said trust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by asaid trust deed (which are delivered to you herewith togsther with said
trust deed) ond to reconvey, without wearramty, to the parties designated by the terms of salid trust deed the estate novr held by you under the
same.

First Federal Savings and Loan Association, Beneficiary

by.




