TWO RIVERS NORTH

CONTRACT FOR THE SALE OF REAL ESTATE

S

THIS AGREEMENT, made this _ I day of __April 19_76 _ ., between D-CHUTES ESTATES
OREGON LTD., herein called Seler, and lost Creek Trucldng Inc, ; { !
herein called Buyer: PR RN SR P P 3-*':\'1:';i ol ga

AGREEMENT:
Seller agrees to sell, and Buyer agrees to buy, real property and its appurtenances described as:
Lot 21 Block 12 _ Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T 26 5,
R 7 E, W. M., Kiamath County, Oregon.
PURCHASE PRICE:
Shall be paid as follows:
e 54995400

{a) Cash Price $
(b) Down Payment: (cash @note other) 995,00

{c) Unpaid Balance of Cash Price

{Amount to be financed) {line a minus line b) 54000,00
(d) FINANCE CHARGE 2,12
{e} OTHER CHARGES $20,00 Bsorow Set Up, $6.00 Recording 20,00
(f) ANNUAL PERCENTAGE RATE %
{g)  Deferred Payment Price (a+d+te)
{h) Total of Payments (c+d+e)

Buyer will pay the remainder of the purchase price, with interest on the declining outstanding balance at_.lm_&_ﬁm_w
percent { %), in 120 equal monthly payments of 59-36 Dollars

$
$

and on the same day of each succeeding calendar month thereafter until the entire unpaid balance of the purchase price has been paid to
Seller, {If Buyer pays the entire balance within six months from date of this Agreement, Selter will give credit for all interest previously
paid and waive all unpaid accrued interest, Buyer may at any time prepay the entire pricipal balance without penality or payment of the
unearned interest.} Payable at the office of the Selier, P.0. Box 792, Bend, Oregon 97701.

“NOTICE"” See other side for Important Information

This property will be used as principal residezce See Sec. Z of Truth & Lending Act).ce——_______initial. This property will not

be used as pripciple residence, initial Buyer represents that he has personally been on the property described herein,
initial %&.‘_
NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. |f you receive
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving
and Christinas.

SELLER D-CHUTES ESTATES OREGON LTD. BUYER

Broker Don David & Assoclstes, Ltd, lost Cresk Trusking Inc.

Gl A

By Allen Coltrane, Pres.

STATE OF OREGON
County of _n_;"_.';i'h__.

April 9, 1976 . Date i

FEDARD )
Personally appeared the above-named BARBARA A. GOMxBititid, General Partner for D-CHUTES ESTATES
OREGON LTD., and acknowledged the foregoing instrument to be her voluntary act. Before me: ) L

Notary Public for Oré

STATE OF OREGON My Commission expires: Decexber 20, 1977
County of ;%_

April 9, 1976 . Date
Personally appeared the above-named Allen Coltrane
instrument to be b_g voluntary act. Befd

Aftor Recording retwrn to G.K. Doggett L 04 anaadld
at th Bend Brsnch of First Hat. Bank Notary Public for Oragd
960 R M, Wall 8t. P.0. Box 1191
m. o“m 97701 My Commission expires:
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Use of Praperty BE 403 cet ’?

Buyor agress not to abiise, sneuse o wasti the property, real ot personal, described i i contract and 1o mam
tam the proparty in good condition,

Soller wearrants and reprasents to Buyer that Selfer has obtaned preliminary subsur face sewage disposal approval.
Selier fuether wartants W Buyer that it during the first yesr after this pruchase Buver can not obitan an indreidual
woroval on said ot Selfer will make fult refund of ol monies 1o Buyer. Selter further ugrees to pay the cost wf el
driling beyond a depth of 507, if wated is nat obtaned at g higher level.

Roads:

Setier will maintain Jdadicated roads m subtivision untit January 1, 1976 but not snclding snow reruvil.
Buyer's Deed:

When the Buyer pays and performs this contract in tull, Seller shalt give to Buyer, or Buyer’s heits Or assigie, o
good and suflicient warronty deed conveymyg goed and merchantable title in fee simple, free and clear of eocamibranoes
excepling bens and encumbrances sutfered or permitied by the Buyer or Buyer's heirs or assigns and sulyect 1o
restrictions in the patent from the United States Governiment and the State of Gregon, restrictions in the dedication of
ihe plat, the regulations and rules of Klamath County, and restrictions of record in the otficial files ot the County Cleik
ol Klamath County.

Selier's Remedies:

Time is of the essence of this contract and Buyer agrees 10 promptly make all payments when due and 1o fuily
ard promptly petform all other obligations of this contract. In the event ot defauit by the Buyer upon uny of the terms
and conditions contained herein and after 30 days written notice of default by Seiler.

(1 Seller may declare this contract tenminatad sed at onend and upen such termmination, all of Buyer's nght,
title and interest in and 1o the deseribed proparty shall inmediately cease. Seller shall be entitled to the innmediate
possession of the described property: may forably entet and take possession of said property temoving Buye and

his effects; and all payments t&mn otorg made by Buver to Seller snd Al 1My PREIRARS, 0T o 1y g @) lgq’;on the
described prop@ﬂy!‘ sM‘bSQVﬁ 1 :ézll':b‘y'ftb\::\ bR CEYTEIIREY | IS

2R} oy quidated dmn:)gés, orin the stternative,

{7} Seltor nvay, of his option, do Sthie entive anpacd UIU\L“uml!{,“mﬂ”"ﬂpnﬁmﬂ{?@: wedld ing€rpst there

on 4l onee due and payable, and forectose this cantract by sirict foreclosure in equity, and uopn the Tihng ot such

cont ath of the Buyer's right, ntle and mterestin and 1o the above-described praperty shall immediately ceass Setle

shal! be entitled o the immediaie possession of sad property; may forcibly enter and take possesaon ot sad

property removing Buyer and his effects and st nayrients theratofore made by Buyer o Selier and ol improvis

ments or {ixtpaerpticieaahioGonelEd: yEop oy shall be 1etained by the Seller as liquidated damiages. Such

right to possession i the Seller shall not be decnted neansistent with the suit for strict foreciosure but shall be in

furtheranen thereof; and in the svent Buyer shall refuse to debiver posseswon upon the filing of such suit, Buyer,

by the exccution of this com consents 1o the entry of an interfocutory order grant Jesion of the

premises 1 the Seller pnmedicdely dpon the Ghog of any st for strict foreclosure without the necessity of the

Seller pasting i bond or having e ieceiver appuinted, or i the alternatve N

(13) Seder shall have the rialy! o declare the entice arpatd principal batance of QR‘Q{Il'xﬂaﬁl{;{m}?"\\’ilh interest

therzon at once due and payable, and iy suchy gvgnz, Setler may either bring an ection at law for the balance duae,

thereby waving the secunity, ot n the dlqu;}%?ﬁ'i nie st in equity for such unpaid balance of prncipal and

interest and have the property sold at judiciaf 'dfgh the proceeds thereof applied 1o the court costs of such

suits, attarney’s fees, and the hatance due Seller, and may recover a deficiency judgment against the Buyer for any

nnpard balsncs remisning aie this contraet

(4) In addition to the aforemeniinned remedies, Selies shall have any and all other remedian under the law.
Payment of Court Cost:

1 suit or action is insutund to enforce any of the provesons of this contract, the geevailing party shatl be entitied
1o such sums as the cour] may adjudge reasonable ay artorney’s fees in said st o1 action in any court including any
appoibies SR EINRRAON 10 coste and dishursements povided by statute, Prevailing pzrty shall also recover cost of
titie report, -
Waiver of Breach of Contract: dtzneafs
The parties agree that fmiure by either party at any time to 1equire pertormance of eny provision uf this contract:

Jhatl in no way affect the right to enforce that provision ot be held a waver of ar@t}()l}seg@en{jnq&h of any such

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the_ll‘Lday of

_APRIL____AD,19_76 at 11352  o'clock—__A M., and duly recorded in Vol M 76 |
of DEFDS

ILNE, County Clerk _




