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hereinafter called the mortgagors, whether singular or plural, in consideration of the sum of $1,000.00 A o
ONE THOUSAND DOLLARS AND NO/100 4YO1. 1 ARS, ] . l . Lo
to them paid, by LEROY DANIEL GASCON SRR IR W O Y T AT

5376

S parm————as T

hercinafter called mortgagees, whether singular or plural, do grant, bargain, sell and convey unto said mort-
gagees. the following described real property, situated in Lane County, State of Oregon, to-wit:

see attached Exhibit "A" | ‘ :
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(HF INSULE FICIENT SPACE, CONTINUE DESCRIPHION ON ADDITIONAL PAGE) ' *
TO HAVE AND TO HOLD the said premises, with appurtenances, unto the said mortgagees, their heirs and
assigns forever.
This conveyance is intended as a mortgage to secure the payment of §1,000.00 tasrat ey ik
T s st ot st X KX KX X XX X X X X PMNXHMPI A HNK in accordance with the terms of i certain promissory note
the terms of which are incorporated herein by reference, dated the day of 19
puyable

TO SAID MORTGAGEES OR ORDER ’
The mortgagors convenant and agree with, the mortgagees as follows: That they are the owners in fee simple of the above
described premises and that they are free from all encumbrances.

That they will pay the indebtedness hereby secured promptly, according to the terms of said promissory note. That they
will pay all taxes, liens and assessments of any nature hereafter levied or imposed, or becoming payable, upon said premises before
the same become delinquent. That they will keep the buildings on said premises insured against loss or damage by fire, by some
insurance company acceptable to the mortgagees with loss, if any, payable to the mortgagees as their interest may appear, in the sum
of at least $ , and deliver such policy or policies or insurance to the mortgagees, until the sums secured by this
mortgage are fully paid with interest, That they will keep the buildings and improvements on said premises in good repair and will
not commit or suffer any waste of said premises.

If the mortgagor shall fail to pay any such tax lien or assessment, or fail to maintain sudh fire insurance the mortgagees must pay
the same or procure said insurance, and pay the cost thereof, and all payments by the morigagees for any such purpose shall be added
to the indebtedness hereby secured, and shall be repayable on demand, with interest until repaid. .

For the purpose of further securing and indebtedness and performance of the covenants herein contained, the mortgagors
hereby sell and assign to the mortgagees any and all rentals aceruing or Lo accrue on said premises, during the life of this mortgage.
. Now, if the said mortgagors shall pay or cause to be paid all moneys which may become due upon said promissory note and shall
otherwise comply with the terms and conditions hereof, this conveyance shall be void; but in case default shall be made in the pay-
ment of the indebtedness hereby secured, or any part thereof, principal or interest, or in any of the covenants of agreements herein
contained, then the Mortgagees or their assigns, may declare the entire indebtedness hereby secured immediately due and payable,
and foreclose this mortgage and cause said mortgaged premises to be sold in the manner provided by law, and out of the moneys
arising from such sale retian the principal and interest together with any sums advanced as provided herein, with interest as aforesaid,
together with costs and charges of such foreclosure suit and sale, including such sum as the court may adjudge reasonable as an
attorney's fee to be allowed the plaintiff, and the overplus, if any there by, pay over to the mortgagors, their heirs and assigns.
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REAL ESTATE MORTGAGE

EXHIBIT "A"

The following described rcal property situated in Klamath
County, Orecgon: beginning at a point on the northcasterly

line of Ninth Street in Klamath Falls, Oregon, 60 fcet north-
westerly from the northwesterly line of vacated Rooscvelt
Street; thence westerly along said line of Ninth Street 70 feect,
more or less, to the northwesterly line of the vacaed alley
through Block 17 of FIRST ADDITION TO KLAMATH FALLS: thence
northeasterly along said line of vacated alley to southerly line
of Rose Street; thence easterly along said line of Rose Street
89.7 feet, more or less, to interscction with a line running

at right angles to Ninth Strcet from the point of beginning;
thence southwesterly along said 1ine to the point of beginning,
being a portion of Lots 2 and 3 and of the vacated alley through
said Block 17 of FIRST ADDITION TO KLAMATH FALLS, Oregon.
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