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between

THIS TRUST DEED, made this 4 THay of April

VIRGTI, B. DOWNING AND JEANETTE DOWNING, Hushand

. as granfor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the
in Kiamath County, Oregon, described as:

and Wife

trustee, in trust, with power of sale, the property

Lot 4, Block 5 SECOND ADDTTTON TO MOYINA, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, reate issues. profits, water rights, casements or privileges now or
hereafter belonging to. dorived from or in anywise appertaining fo the above described premises, and all plumbing. lighting, heating. vent!
aquipment and fixtures, together with all awrings, venetian blinds, floor
covering in place such as wall fo-wall carpeting and linoleum, shades and built-in applierces row or hereafter instal ed in or wsed i <
with the above described premises, including all interast therein which the qranter has or may her aﬁﬂ cqui {j he purposy of spcuriges
performance of each agrecment of the grantor herein cortained and the payment of the swum of ‘ﬁ{& w qi‘f—fo é‘ﬁﬁﬁ ?\ND [\SfO/‘l’OO
($40,0000 ding to the terms of a promissory note of even date herewith, payable to the

p’ir-,;ié:sl and intarost being payable in monthly instai'ments of § .
19 1o

lating, air-conditioning, refrigerating. walering and irr'qation apparatus,

ornection

)0 . .} Dollars, with interest thercon azco

semmancing

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficiary to the grantor or others
having an {nterest fn the above described dpropert{. as may be evidenced by a
note or notes. 1f the indebtedness secured by this trust decd is evidenced by
more than one note, the beneflelary may credit payments recelved by it upon
sny of sald potes or part of any payment on one pote and part on another,
as the beneflclary may elect.

The grantor hereby covenants to and with the trustee and the beneticiary
herein that the eald premises and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
agalnst the clalws of all persons whuimsovver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said property; to kecp said property free from all cncumbrances having pre-
cedence over thls trust deed; to complete all buildings In course of constructlon
or hercafter constructed on said premises within aix months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any building or lmprovement on
aald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to sllow beneficiary to ‘inspect snld property at all
times during construction; to replace an work or materials unsatisfactory to
bencficiary within fifteen days after written notlee from beneficiary of such
fact; not to remove or destroy nn{ building or lmprovements now of hereafter
constructed on said premises; to keep all buitdings and improvements now or
hercafter erected upon said property in good repair and to commit or suffer
po waste of sald premises; to keep all buildings, propcnf and {mprovements
now or hereafter erected on sald premiscs continuously nsured agafnst loss
by fire or such vthet hazards ns the beneficlary may from time $o time require,
in & sum not less than the original principal sutn of the note ot abllgation
secured by this trust deed, In a company or companles acceptable to the bhene-
ficlary, and to deliver the original polley of insurance In correct form and with
approved loss payable clause in favor of the benefielary attached and with
remlum pald, to the principal piace of busincss of the heneficiary at least
{fteen days prior to the cffective date of any such policy of Insurance.
sald policy of insurance is not so tendered, the beneficiary may in fts own
dlscretion obtaln Insurance for the btenefit of the beneficinry, which insurance
“l‘:ml ht'!j non-cancellable by the grantor during the full term of the pollcy thus
obtalned.

That far the purpose of provlding regularly for the prompt payment o
usressments, and governmental chiarges lesled or assessed agalist the shove de
perty and Insutance prendum while the indebtedness geeuredd herehy s inexeess
of the lesser of the orlginal purchase price paid by the grantor at the thme the
mads or the beneficlary's orlglnal appralsal vidue of the property at the time the Toan
was made, grantor will pay to the heneflciary In addition te the manthly payments of
princlpal and interest payable under the terms of the nite or obligation secured hereby
on the date Installments on principal and interest are payable an amount equal to 1/12
of the taxes, assessmetts, and other charges due and payable with respect to suid property
within each succeeding 12 months and also 1 /36 of (he insurance premivm nayable with
respect to sald property within each succeedlng three years while this Trust Deed i3 In
effect as estimated and directed by the benefielary. Beneficlary shxll pay to the grantor
interest on suid amounls at a rate not less than the lighest rate authorized to be pald
by banks on their open passhook accounts minus 3 /4 of 1C6. If such rate 15 less than
4¢7,, the rate of interest pald shall he 4¢¢. Interest shall be computed on the aerage
montbly balance in the account and shall be pald quarterly to the granter hy crediting
fo the eserow aceeunt the amount of the interest due.

all taxes,

\While the grantor is to pay any and all tunes, assessments und other charges ledel
or amsessed wgalnst snid property, or any part thereaf, hefore the same begin to bear
Interest and alsa to pay premlums on ull Insurance polleles upon suid property, such pay-
ments are to be made through the heneflelucy, as aforesuld, The grantor hereby authorlzes
the beneficiary to pay any and all taxes, ass ents and other charges levded or fmposed
against aaid property in the amounts as shown by the statements therenf furnished by the
collector of such taxes, assessments or other charges, and to pay the insurabee premiums
in the amounts shown on the statements submitted by the insurance carrlers or thelr rep-
resentatives and to withdraw the sums which muy be required from the reserve account,
if any, established for that purpore. The grantor agrees fn no event to hold the beneflclary
cesponstible for fallure to have nny Inscrance wiltten or for any Joss or damage growing
out of A defect In any insurance policy, and the beneflclary hereby s authorized, 1n the
event of any loss, to compromise and settle with any insurance company and to apply any
such Insurance recefpts upon the obligntions secured by this trust deed. In computing the
amount of the indebtedness for payment and saflsfuction fn full or upon snle or other

acquisithun of the property by the beneflciary after default, any balance remalning fn the
resenvg asecount shall be eredited to the imdeltedness. I uny authorized reserse aceount
for t ssments, Insurance premiums and other charges is oot suffielent at any
i payinent of such charges as they become due, the grantor shall pay the
defleit 1o The beneficiary upen dematsd, and 3 not paid within ten days after sueh demand,
the betefiviary may at it opltion add the ameunt of sieh defleit 1o the prineipal of the
uhligation seeured) berehy.

Should the grantor fail to keep nn'y of the furegoing covenants, then the
beneficiaty may at ita option carry out the enme, and all {ts expenditures there.
for shall draw interest ut the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured hy the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any Intprovements made on said premises and also to meke such repairs to sald
property as in its sole discrction it may deem necessary or advlsahle.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, including the coat of title search, as weil as
the other costs and expenses of the trustee incurred in connection with or
in enfurcing this obligation, and trustec’s and attorney’s fees actually incurred;
to appear in and defend any actlon or procecding purporting to affect the secur.
ity hereof or the rights or powers of thae heneficiary or trustee; and to pay all
costs undd expenses, including cost of evidence of title and atterney's fees in n
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustece may appear and in any sult brought by bene.
éiclury to foreclose this deed, and all safd sums shall be secured by this trust
el

The beneficlary will furnish to the grantor on written requeat therefor an
annual statement of account but shall not be obligated or required to turnish
any further statements of account.

It is mutualiy agreed that:

1. 1n the event that any portion or all of sald property shall be taken
under the right of eminent doinain or condemnation, the beneficiary shall have
the tight to commuience, prosecute In its own name, uppear in or dgtnd Any ac-
tion or procecdings, or to make any compromise or settlement In connection with
wuch taking and, it it ao elects, to require that all or any portion of the money's
pnf'nhl:- ns compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fres neccasarily pald
ot incurred by the grantor In auch proceedings, shall be pald to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees necessarily paid or Incurred ‘hy the heneficiary In such praceedings, and the
halance applied upon the indebtedness sccured hereby: and the grantor agrees,
at its own expener, to take much actions and sxccute such {nstruments as shall
he nec'f:snury in ohtaining such compensation, promptly upon the beneficiary's
request.

¢, At any time and from time to time uron written request of tha bene-
tlelary, payment of {ta fecs and presentation of this deed and the nots for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
iiability of any person for the payment of the indebtedness, the trustec may (a)
consent to the making of any mep or piat of said property; (b) joln In granting
any casement or creating and restriction thereon, (c) join in an lubor%rlnltlon
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, ail or any part of the property, The granutee in any reconvey-
ance may be described as the *‘permon or perrons legally entitled thereto” and
the recitals therein of nny matters or facts shall be conclusive proof of the
truthfulnens thereof. Trusfee’s fees for any of the cervices fin n:f. paragraph
shall be $5.00.

3. As additlonal sccurlty, grantor hereby assigns to beneficlary during the
continuance of these trusta nll rents, {ssues, royalties and prefits of the pro.
perty affected h¥ this dee. and of any personal property located thereom. Until
grantor shall default in the payment of sny indebtedness secured herehy or in
the priformance of any agreement hereunder, grantor shall have the right to col-
Ject ali such rents, Issues, royalties and piofits earned prior to default ms they
beenme due and payable. Upon any default by the grantor hereunder, the bene-
ficlary mny nt nny time without notice, elther la person, by agent or by a re-
celver to he appointed by a court, and without regard to the adequacy of any
security for the indebtednexs hereby mecured, enter upon and take possession of
sald property, or any part thereof, in its own neme sue for or otherwise collect
the rents, lssues and profits, including those past due and unpaid, and apply
the same, lesa costs and expenscs of operation and collection, lncluding resson-
able attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.




4. The entering upon and taking possession of sald property, the collection
of such rents, {esues and profits or the procseds of fire and other insurance pol.
icics or compensation or awards for wny taklng or damage of the property, and
the application or release thereof, as alorosald, shall ot cure or walve eby de-
lau;}t or“no!lce of default hereunder or luvalldate eny ect done pursumat o
such uotice,

5. The grantor shall notlly beneficlary In writing of any sale or con.
tract for sale of the above described property and furnish beneficlary on a
form nup‘ﬁlled it with such persopa! Information coucernlag the purchaser ae
would ordlnarily be required of a new loan applicant and shall pay benefialary
a service charge.

. Time §s of the essence of this instrument and upon default by the
graotor o payment of any indebtedness secured herebf' or in performance of any
agreement hercunder, the beneflciary may declare all sumes secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
rad eclection to sell the trust property, which notice {rustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the beneficiary shall deposit with the trustes this trust decd and ali promlssory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of ssle and give notlce thereof as then
required by law.

7. After defsult and any time prior to five days belore the date net
by the Trustee for the Trustee's osale, the grantor or other person 80
prlvllr;i--d may pay the entiec 2mount then due under this trust deed and
the obligutions secured thereby (Inclnding costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other thun such portion of the principal as would
not then be due had no default occurred and theeehy cure the default,

8. After the lapsc of such time as may then be required by faw following
the recordation of sald notice of default and giving of said notice of sale, the
trustee shall schl sald property at the time and place fixed by him in eatd notice
of sale, elther as a whole or in separate parcels, and in such order as he mcy de.
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
“f portion of eald property by public announcement at such tlme and place of
sale and from time to thne thereafter may postponc the sale by public an-

nouncement st the time fized 3 the precading postponement. The trustes shall
deliver to the purchaser his deed in form as requi by law, conveylng the gm-
perty so sold, but without any covenant or warranty, dxpress or impiled. The
recitals (n the deed of any niatters or facts shall bo conclusive proof of the
truthfuloess thereof. Any person, excluding the trustee but including ¢he grantor
and the bencficiaty, mAry purchase at the sale,

9. When the Trustee sells pureuant to the powort provided hereln, the
trustee shall apply the proceods of the trustee’s sale as follows: 1) To
the expenses of the ssle including the ocompensation of the trustee, and &
reasonable charge hy the atlorney, (2) To tho obligation secured by the
trust  deed, (:[; To all persous  having recorded llens subsequent to the
interests of the trustee in the truslt deed as their Intereste appear in the
order of thelr priority. (4) The surplus, it any, to the grantor of the truat
deed or to his successor in Interest entitied to such surplus,

10. For any reason permitted by Iuw, the beneficlary may from time to
time appoint a successor or auccesrors lo any trustee anameld hercin, or to any
successor trustee appuinted hereunder, Gpon such appolatinent and without cun-
veyance tu the successor trustee, the latfer shall he vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by wrltten instrument executed
by the beneficlary, containing reference to this trust deed and Jte place of
record, which, when recorded in the office of the county ~erk or reeorder of the
county or counties in which the property s situated, shall be conclusive proof of
frroper appointtnent of the successor trusfee,

11, Trustee accepts this (rust when thls deed, duly executed and acknow.
ledied fs mmde & public record, as pruvided by law, The trustee is not obligated
to notify any party hereto of |u-ndfnx sule under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
panty ambess suel action or procecding s brought by the trustee,

12 This deed applies to, fuures to the Lenefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, evecutors, successors and

The term “beneficlary”™ shall mean the holder and owner, including

of the nete secured herehy, whether or pot named as A beneficiary
werein, In construing this deed and whenever the context so requires, the mns.
culine gemier includes the feminine and/or neuter, and the singulsr number in.
elades the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first abova written.

STATE OF OREGON
County of Klamath 8s.

y £
THIS IS TO CERTIFY that on this day of

Notary Public in ond for said county and siate, personally appsared the within named.

April
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coven mrvmremeecn e 190007 0, before me, the undersigned, a

VIRGIL B. DOWNING AND JEANETTE DOWNING, Husband and Wi

to me ‘Eiel:i(ohull;;fknéw‘n/ to be the identical individual S. named in and who executed the foregoing instrument and ackncwledged to me that

3_:.. €Y executed the same freely and voluntarily for the uses and purposes therein expressed.

gy

IN T

Ne

ES*?IMON& }N}.{"',.ﬁEOF, 1 have hereunio set my hand and affixed my lrﬂaiéﬂ seal ‘the doy and yoar last above written.

el

LT

c for Oreqon

My commission expires: 11~12-78
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Loan No. ...

TRUST DEED

STATE OF OREGON |

County of Klamath | §5.

I certify that the within instrument
was received for record on the  l4th
day of APRIL , 1876,

(DON'T USE THIS at 2356 o'clock P M., and recorded

SPACE; RESERVED

FOR RECORDING in book M 76 on page 5387

Grantor LABEL IN COUN- Record of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
Beneficiary

Feccrding Return To:

FIRST FEDERAL SAVINGS )
ravind o VY NI [%

-

Klamath Falls, Olleqon

FEE § 6,00 <

Witness my hand and seal of County
affixed.

WM. D, NILNE
Cou:{!y Clerk
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REQUEST FOR FULL RECONVEYANCE
To be uced only when obligations have been paid.

TO: William Ganong. , Trustee

The undersigned is the legal owner and holder of all indabtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You heieby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebledness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without wearranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary




