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JESSIE W, HURLEY AND BEVERLY M. HURLEY, Husband and Wife
hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a PFederal Corporation, here-

inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

Lot 21, VILLA ST. CLAIR, Klamath County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures e 1 RN Ay . -rdli'(‘“;’:.!v-ul‘ ).h.
may not be assigned to or assumed by another party. 1In the event : ’ . '

of an attempted assignment or assumption, the entire unpaid balance

shall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
THIRTY ONE THOUSAND TWQO HUNDRED AND NO/lOO-—-----—_-—----—--—————-—---——-—
Seml-antiiiddir instarimencs on e
Dollars, bearing even date, principal, and interest being payable in xymehiwastiimeotszok K X.
14th day of October, 1976, and the 14th day of April, 1977, and the L " ;
prific¢ipal balance plus interest due on or before 18 months from date. " ; . S ———,
XOMEICK K ML KKK K KKK KR XXX AX KK KIRHXXK Pe : oy FRU SE MR T et & R B K
and to secure the payment of such additional money. if any, as may be loaned hercalter by the mortga?ee to the mortgagor or o L ' : : ' 1 |
others having an interest in the above described property as may be evidenced by a note or notes. . If the mortgage indebted- L
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mortgagor covenants that he will keep the buildings now o1 herealter erected on said mortgaged property continuously insured
aqgainst loss by fire or other hazards, in such companies as the mortgagee may direct, in an amount not less than the face of this mortgage,
with loss pa¥hnble first to the mortgagee to the full amount of said indebledness and then to the mortgagor; all policies to be held by 8:-
morigages. e mortgagor hereby assigns to the mortgageo all right 1 all policias of insurunce carried upon said property and in case of
‘oss or domage to the property insured, the mortgagor hereby appoints the morigagee as his agent to settle and adjust such loss or damage
and apply the proceseds, or so much thersof as may be necessary, in payment of said indebtednesa. In lha event of foreclosure all right
of lQha mortgagor in all policies then in force shall pass to the mortqugee thereby giving said mortgagee the right to assign cnd transfer satd
policles.

The mortgagor further covenants that the building or buildings now on or hereafter erceted upon sald premises ghall be Lepl in good copalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete ull bulldings In course of construction or hereafter constructed thereon within six
months from the date hereof or the date constructlon is hereafter commenced. The mortgngor agrees to pay, when due, all taxes, assessments, and charges of every kind
Tevied or assessed against sald premlses, or upon this mortgage or the note and-or the indebtedness which it secures or any transactions in connection therewith or any other
lien which may be ndjudged to be prior to the Hem of this mortgage or which becomes  prior llen by operatfon of law; and to psy premiums on any life insurance policy
which may be nssigned as further securlty to mortgugee; that for the purpose of providing regularly for the prompt payment of all taxes, assessments and gosernmental
charges levied or assessed against the mortgaged property and insurance premiums while any part of the indebtedness secured herchy remains unpald, mortgagor will
pay to the mortgagee on the date installments on brinclpal and Interest are paynble an amount equal to 1/12 of sald yearly charges. No Interest shall he patd mor-
tragor on sald wmount, and sald amounta are herehy pledged to mortgagee as additional seeurlty for the puyment of this mortgage and the note hereby secured.

Should the mortgugor fall to keep any of the forezolng eovenants, then the mortgagee may perform them, withoul walving any other right or remedy hereln given for
any such breach; and all expenditures in that hehalf shall be securcd by this mortgage and shall bear interest In accardunce with the terms of a certain promissory note of
even date hercwith and be repayable by the mortgagor on demand.

In case of default in the pm(lmem of any installment of said debt, or of a breach of any of the covenanis herein or contained in the
for loan d by the morigagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the mortgagee a reasonable sum as attorneys fees in any suit which the mortgagee defends or prosscutes to
protect the lien hereof or to foreclose this mortgage; and ghall pay the costs and disbursoments allowed by law and shall paly the cost of
} ds « P g same; which sums shall be secured hereby and may be included in the decres of foreclosurs. Upon bringing
oction to foreclose this mortgage or at any time while such p ding is d without notice, may apply for and secure
the arpointment of a roceiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

to a { deficiency jud for any part of the debt hereby secured which shall not be paid by the sale

The
of said property.

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and in the singular shall include the plural; and In the plural shall include the singular.

Each of the 18 and
thall irure to the benefit of any

the morty .
Dated at Kiamath Falls, Oregon, this 14th / , Aprll

, herein sha}l be binding upon all successors in interest of each of the mortgagors, and each

STATE OF OREGON ‘,,
County of Klamath

THIS CERTIFIES, that on this ... day of ..APLILL
A. D, 19..76.... befors me, the undersigned, a Notary Public for szaid state personally appeared the within named

JI%SSVI'E W. HURLEY AND BEVERLY M. HURLEY, Husband and Wife
VYV
they

t"‘mo' ¥nown to Bg the identical pemons described in ond who executed the within instrument «nd acknowledged to me that ... 5 .
“;Aaliod the wm-!!pc and voluntarily for the purposes therein expressed.

.l: m',’mowmr, 1 have hereunto set my hand and official the day an yww\
S : :

< Not Public for the State of Oregon
My eemmlnlona.%: qi fﬂ? "l"?lg' Oregen.
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MORTGAGE

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m._..mr‘ﬂmomuommooz wmm
County of Klamath

Filed for record at the request of mortgagee on
APRIL l4th 1976

50

at’ ..........minutes past

and recorded in Vol.M 16 of Mortgages.

Records of said County

FEE $ 6 , 00 Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon /
LH
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