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@'hiﬁ QAger‘ment, made and entered into this 12th day of Ap
M. H. OBENCHAIN,

hereinafter called the vendor, and

IDA L. SPIRES,
hereinaiter called the vendoo.

WITNESSETH

Vender agreoes to sell to the vendee and the vendee uqieos to buy from the vondor all cf the
{ollowing doscribed property situate in Klamath County. Stato of Oregon, to-wit:

Lot 4, Block 6, of the Original Town of Linkville, now the
City of Klamath Falls, Oregon, according to the official
plat thereof on file in the office of the County Clerk,
Klamath County, Oregon.

Subject to: Reservations, restrictions, easements and
rights of way of record and those apparent on the land,
1f any;

i

at and for a price of $ 28,000.00 , payable as follows, to-wit:

$ 6,500.00 at the lime of the execution
of this agreement, the receipt of which is hereby acknowledged: $ 21,500.00 with intetest at the rate of 6 %

per annum from  May 1, 1976, payable in installments of not less than $ 155.00 per
month . in clusive of Interest, the firat instaliment to be paid on the 1st day of June s
1976. and a further insiallment on the lgt day of every month thereatter until the HMMIFREIEIENH HIERNH

ek 1st day of May, 1986, when the unpaid balance, principal and interest,
shall be due and pavable. All or any portion of said contract price may be
prepaid without penalty.

Vendee agrees to make said payments promptly on the dates above named to the order of the vendor, SFXK&
HEKEHXENNSK ot the Security Savings & Loan Association,

at Klamath Falls,

Oregon: ‘o keep said properly at all times in as good condition as the same now are, that no improvement, now cn or which

may hereciler be placed on said property shali be removed or destroyed before the entire purchase price has been paid and
that said properly will ke kep! insured in companies approved by vendor against loss or damage by fire in a sum not

less than § full insurable value ywith loss payable to the parties as their respective interesis may appedr, said
policy or policies of insurance to be held by vendee, copy to vendor, that vendee shall pay reqularly
and seceonably and before the same shall bacome subject to interest charges, all laxes, assessments, liens and incumbranzes

of whatscever nature and kind

and agress not to suffer or pormit any part of said property to become subject to ony taxes, assessments, liens, charges or
incumibrances whatgoever having procedence over rights of the vendor in and to sald property. Vendeo shall not cut
or romcve any timber on the premises without written consent of vendor. Vendee shalil be entilled to the possession of said

property May 1, 1976.

Vender will on the execulion hereof make and execute in {favor of vendee geod and sufficient warranty deed conveying n
fee simple titlo to said property free and clear as of this date of all incumbrances whatsoaver, except as above stated,

which vendee asrumes, and will pluce sald desd and purchaser's policy of title insurance in sum of
$28,000.00 covering said real property,
togetke: with one of these agraemonts in ascrow af the Security Savings & Loan Association,

at Klamath Falls, Oregon ,J s
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i all hoeve paxd e pdianee b e o ase prece o ndo vt the toime and conditons of this caract, saes
K et shotl denver ooad dn Lo bt bt o e b e oy vonduee nad ercrow Boder sheed,
BE Candootnarae ot vonad o
Furonocase vendee shall b o mabe tha poyments abe e i ey Gled ape e b st “
W nen specdods en e 1 kcop any ol e todtn [ EUHTI IR
retmance being declarod to b the essence ol this aareemont, REBTER chail heavo thae fodiowing b [T
feteclese this contact by stuct fotocionute i vquaty, (2 Tor de e the 200 ungeid babwee e labdy e ond e

of the arpoerment by enlin oquity; (A To declare this conttacs nuil and vid and o

{5) To specitically enferce the torms
any ¢ sach coses, exvept exorcise of the nght K spcrficaly etteree this agrecment by suitoinequry, o e poile and din

teres: Perehy created o thon existing in faver of vendec derived under e anea. and devenrne and

the rreiuses aforesaid shall revert and rovest in vendar wathour any deriarancn < et

olhes wet Ly vendor to be petformed and without uny tghl ol vendes ol reclamab n or componuani for i

imprcvements made, as absolutely, fuily and perfectly as if this aqieoment had never been made.

Sheuld venwve, whilo in delault, permit the premises to become vacant, Vendo may take possossion of wame b

pose ¢f profecting and preserving the property and his socurity averest therein, and in tho event possesgion s 50 Ly
vender he shall not be deemed to have waived his right to ox--ime vy < f the bavasing righiz
And in case suit or action is instituted to foreclose o to onforco any of the provisions hereol, the prevasnas praty oo

suck suil of achen shall be entitled to tecoive from the other party his costs which shall include the reasonable cost ¢f title
repert and title search and such sum as the trial court and or appellate court, it ¢n appeal is taken, may adjudye 1easonabno

as atlorney’s fees to be allowed the prevailing party in said suit of action and of appeal, if an appeal is taken.

Verdeo further zgrees that failure by vendor at any time to require potlormonce Ly vendee of any provision heiw i shall
in no way affect vendor's right hereunder to enforce tho same. nor shall any waive: by vendor of such nreach of any pro-

vision hereof be held to be a waiver of any succeeding breach ol any such provision, or as a waiver of the provision isolf.

In construing this contract, it is understood that vendor or the vondec may ke more than one person: that if the cunlext
s¢ requires the singular proncun shall be taken to mean and include the plurcl, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed ond implied lo make the provisions hereof apply equally |

to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, the parties hereto and their

respective heirs, executors, administrators and assigns.

Witness the hands of the parties the day and year first herein written.
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STATE OF CREGON .. o April ‘e 13 76

Klamath.

County of

M. _H..Obenchain, and Ida I. Spires .

Fersonally appeared the above named

and acknowledged iue foregoing instrument to be thEIr act and desd.

Return to:

Klamath County Title Co.
422 Main - P,0, Box 151
Klamath T~lls, OR 97601

v O
T e G
Notary Public for Ordghn h

< <J
My commission expires: e (

Before me>

1da L. Sptres
Until o change is requesied, all tax statements shall be sent to the following name and addrass: 1111 Pacific Terrace
9. D Kiamath Fails, OR
idaxkxxﬂpixgs;x293x}mecxﬁneg:;xmamakhxiauaxmeganxeiﬁQ} ! ’

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for rccord on the __1_5£1l.day of
APRIL 19 76 4 1% o'clock M., and duly recorded in Vol_M 76
DEEDS 5428 .,

onPage ..
WM. D. MILNE, County Clerk .
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