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Supplemental . Principal
Indenture Dated Series Amount

Ifourteenth 3-1-65 4.70% Series due 1995 $1-4000,000
Fifteenth 6-1-66 5% % Series due 1996 12,000,000
Sixteenth 10-1-67  6.60% Series due

October 1, 1997 24,000,000
Seventeenth 4-1.70 884 9% Series due

April 1, 1977 20,000,000
Iighteenth 11-1-70 9% % Scries due :

November 1, 2000 20,000,000
Nineteenth 11-1-71 8 % Series due

November 1, 2001 20,000,000
Twentieth 11-1-72 T34 % Series due

November 1, 2002 20,000,000
Twenty-first 4-1-73 7.95% Series due

April 1, 2003 45,000,000
Twenty-sceond  10-1.73 8% % Series due

October 1, 2003 17,000,000
Twenty-third = 12-1-74¢  10% % Series due

December 1, 1980 40,000,000
Twenty-fourth 4-1.75 10 % Series due

April 1, 1982 40,000,000
Twenty-fifth 6-1-75 97%% Series due

June 1, 1985 27,000,000
Twenty-sixth 12175 11549 Serios due

December 1, 2000 50,000,000

* This entire issue of Tlonds was redcemed out of proceeds from the sale of First Mortgago
Bonds, 3% 9% Series due 1984,

t This entire issne of Bonds was redeenied ot of proceeds from the sale of First Murtgape
Bonds, 44 9% Series duo 1993,

which bonds are sometimes referred to herein as the ‘‘Bonds of the 1977

Series”, “Bonds of the 1977 Second Series”’, “Bonds of the 1983
Serics”, “Bonds of the 1984 Series”’, ““Bonds of the 1986 Series’’,
“Bonds of the 47%% Series due 19877, “‘Bonds of the 514% Series due
1987°°, ““Bonds of the 1990 Series’’, “Bonds of the 1991 Series”’,
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“Bonds of the 4%4% Series due 19937, + Bong
19937, *“‘Bonds of the 1994 Series”, ““Bor
“Bowds of the 1996 Series™, *Bonds of
of the 1977 Third Series’”, ““Bonds of the 20
2001 Series"", ** Bonds of the 2002 Series””, ¢ 3
“Bonds of the 2003 Sceoud Series, **Box
“Bonds of the 1982 Serie="", ** Bowls of the
of the 2005 Series ", respectively: and

Wheneas, the Original Iudenture provid
the "Trustee, subjeet to the conditions and r
Indenture contained, may enter into an inden
mental thereto, which shall thercafter form¥
hidenture, among other things, to mortgage,
or assign to the Trustee and to subject to the 18
ture with the same force and effect as thoughy
clauses thereof, additional properties acquirdg
the execution and delivery of the Original
for the creation of any series of Bonds (otha
1975 Series), designating the series to be cr
form and provisions of the Bonds of such sd)
or permitted, and to provide a sinking, amo
other analogous fund for the benefit of all o
one or more series, of such character and o
such terms and conditions as shall be contair
indenture; and

Waereas, the Company desires to provide
series of honds to be known s ** First Morfo
due April 1, 2006 (sometimes horein rofer

the 2006 Series’). and to speeify the form ands

of such series, and to mortgage, pledge, conv
the Trustee and to subject to the lien of the O
additional properties acquired by the Compan
delivery of the Origiual indenture; and !

WaEereas, the Company intends at this ti i
#30,000,000 aggregate prineipal amount of
under and in accordance with the terms of thea
the Supplemental Indentures above referred ta
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“Bonds of the 4% % Serics due 1993"’; ‘‘ Bonds of the 4% % Series due
1993’, ““Bonds of the 1994 Series”’, ‘‘Bonds of the 1995 Series’’,
““Bonds of the 1996 Series’, **Bonds of the 1997 Series”’, *‘Bonds
of the 1977 Third Series”’, “* Bonds of the 2000 Series”’, “*Bonds of the
2001 Series”, “* Bonds of the 2002 Series”’, ‘‘Bonds of the 2003 Series,
“Bonds of the 2003 Second Series”, “‘Bonds of the 1980 Series”,
“Bonds of the 1982 Seriex", ** Bouds of the 1985 Series', and ** Bonds
of the 2005 Series”, respeetively s and

WaEeREas, the Original Indenture provides that the Company and
the I'rustee, subjeet to the conditions and restrictions in the Original
Indenture contained, may euter into an indenture er indentures supple-
mental thereto, which shall thereafter form a part of said Original
Indenture, among other things, to mortgage, pledge, convey, transfer
or assign to the Trustee and to subject to the lien of the Original Inden-
ture with the same force and effect as though included in the granting
clauses thereof, additional properties acquired by the Company after
the execution and delivery of the Original Indenture, and to provide
for the creation of any series of Bonds (other than the Bonds of the
1975 Series), designating the series to be created and specifying the
form and provisions of the Bonds of such series as therein provided
or permitted, and to provide a sinking, amortization, replacement or
other analogous fund for the benefit of all or any of the Bonds of any
one or more series, of such character and of such amount, and upon
such terms and conditions as shall be contained in such supplemental
indenture; and

WrEREas, the Corapany desires to provide for the creation of a new
series of bonds to be known as “TFirst Mortgage Bouds, 94% Series
due April 1, 2006*° (sometimes herein referred to as the “Bonds of
the 2006 Series”’), and to specify the form and provisions of the Bonds
of such series, and to mortgage, pledge, convey, transfer or assign to
the Trustee and to subject to the lien of the Original Indenture certain
additional properties acquired by the Company since the execution and
delivery of the Original Indenture; and

‘WaEREAs, the Company intends at this time to issue not to exceed
$50,000,000 aggregate principal amount of Bonds of {he 2006 Series
under and in accordance with the terms of the Original Indenture and
the Supplemental Indentures above referred to; and
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Witereas, the Bouds of the 2006 Series and the Trustee's
cation cortificate to be exeented on the Bonds of the 2006
be substantially in the following forms, respectively:

authenti-
Series, are to

(IForm of Bond of the 2006 Series)

[FACE]

No. R $oiiiiiii.n,

PorTiaND GENERAL ELEcTRic CoMpaxy
Fusy Morroace Boxo, 015% Series ok ApriL 1, 2006

Porrranp Gexerar Ereerric Comrany,

(hereinafter somctimes called the “‘Company
hereby promises to pay to. .
or registered assigns......
Dollars on April 1, 2006, and to pay interest thereon from the April 1
or October 1, as the case may be, next preceding the dafe hereof to whieh
interest has been paid (uuless the date hereof s an April 1 or October 1
to which interest has been paid, in whicl case from the date hereof, or
unless the date hereof is prior to Septernber 15, 1976, in which case
from April 1, 1976, or unless the date hereof is hetween a Mareh 15 or
September 15, as the case may he, and the following April 1 or Oectober 1,
in which ease from such April 1 or October 1, provided, however, that
if and to the extent the Company shall default in payment of the
interest due on such April 1 or October 1, then from the next preceding
date fo whieh interest has hoen paid or if sueh default shall be in respeet
of the interest due on October 1, 1976, then from April 1, 1976), at the
rate of nine and onc-half per cont per annum, semi-annually on the first
day of April and on the firsy day of October in each vear beginning on
October 1, 1976, until payment of the prineipal hereof has been made
or duly provided for. The interest so payable on any April 1 or Octo-
her 1 will, subjeet to certain exeeptions provided in the Twenty-seventh
Supplemental Indenture referred to on the reverse hercof, be paid to the
person in whose name this bond s regixtered at the close of husiness
on the Mareh 15 or September 15, as the case may be, next preceding
such April1 or October 1.

an Oregon corporation
"}, for value received,
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The principal of this hond will be pai
the United States of America which at th
tender for the payment of public and prif
agency of the Company in the Borough of
of New York, and interest thereon will b
rency at said office or agency.

Reference is hereby made to the furt
set forth on the reverse hercof, and such :
all purposes have the same effect as though §8

This bond shall not heconie or be valid
pose until the authentication certificate he _
by the Trustee.

Ix Wirxess WrEREOF, THE CoMPANY h
he executed manually or in facsimile by

and has caused a facsimile of its corporate

Dated

PorrLaxp

By ..
Attest:

Secretary.

(Form of Trustee’s Authenticati
Bonds of the 2006 Se '

This is one of the bonds, of the series dd
in the within mentioned Indenture.

MariNng Mmra

By ...

the

tenc
age
of 1
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all
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by t
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Dat
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percentages of bonds of particular series, may in the cases, {o the
extent and as provided in the Indenture, waive certain defaults there-
under and the consequences of such defaults.

No recourse shall be had for the payment of the principal of or
the interest on this bond, or for any claim based hereon, or otherwise
in respect hereof or of the Indenture, against any incorporator,
shareholder, director or officer, past, present or future, ns such, of the
Company or of any predecessor or successor corporation, either direct ly
or through the Company or such predecessor or successor corporation,
under any constitution or statute or rule of law, or by the enforcement
of any assessment or penalty, or otherwise, all such liability of incor-
porators, shareholders, directors and officers, as such, being waived
and released by the holder and owner hereof by the acceptance of this
bond and as provided in the Indenture.

The Indenture provides that this bond shall be deemed to be a con-
tract made under the laws of the State of New York, and for ull purposes
shall be construed in accordance with and governed by the laws of said
State.

(End of Form of Bond of the 2006 Series)
and

WaEREas, all acts and proceedings required by law and by the
charter or articles of incorporation and bylaws of the Company
necessary to make the Bonds of the 2006 Series to he issued hereunder,
when execnted by the Company, authenticated and delivered by the
Trustee and duly issued, the valid, binding and legal obligations of
the Company, and to constitute this Supplemental Indenture u valid
and binding instrument, have been done and taken; and the execution

and delivery of this Supplemental Indenture have been in all respeects
duly authorized;

Now, Tuurerore, Tits SUPPLEMENTAL INDENTURE WirNEsSETH,
that, in order to secure the payment of the principal of, premium, if any,
and interest on all Ronds at any time issued and outstanding under the
Original Indeninre as supplemented and modified by the t{wenty-six
supplemental indentures hereinbefore deseribed and as supplemented
and modified by this Twenty-seventh Supplemental Indenture, according
to their tenor, purport and effect, and to sceure the performance and
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observance of all the covenants and condit .
contained, and for the purpose of confirming
of the Original Indenture on the properties of 5
described, or referred to, and for and in consig
and of the mutual covenants herein contained
Jonds of the 2006 Series by the holders thereo
consideration, the receipt whereof is hereby
pany has exceuted and delivered this Supp
by these presents does grant, bargain, sell,
agsign, transfer, mortgage, pledge, hypothecaty
unto the Trustee the following property, righ
chises (in addition to all other property, rigif
chises heretofore subjected to the lien of th
supplemented by the twenty-six supplemental
described and not heretofore released from t

CLAUSE I

Without in any way limiting anything h
and singular the lands, real estate, chattels real¥
holds, ways, rights-of-way, casements, servitud
lands under water, riparian rights, franchises,
erating plants, electrie transmission and distrij
apparatus and equipment appertaining theretog]
houses, garages, and other structures, tracks, mg
and supplies and all property of any nature ap
plants, systems, business or operations of the C
affixed 1y the realty, usud in the operation of
plants or systems or otherwise, which have bee;
pany sinee the exeeution and delivery of th
mental Indenture (other than excepted proper
inal Indenture).

CLAUSE II

All corporate, Federal, State, municipal
sents, licenses, bridge licenses, bridge rights, riyg
grants, privileges and immunities of every kind !
lield, possessed or enjoyed by the Company (ot
erty as defined in the Original Indenture) and
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observance of all the covenants and conditions therein and herein
contained, and for the purpose of confirming and perfecting the lien
of the Original Indenture on the properties of the Company hereinafter
deseribed, or referred to, and for and in consideration of the premlises
aud of the mutual covenants herein contained, and acceptance of the
Bonds of the 2006 Series by the holders thervof, ad for other valuable
consideration, the reeeipt whereof is hereby acknowledged, the Com-
pany has executed and delivered this Supplemental Indenture and
by these presents does grant, bargain, sell, warrant, alien, convey,
assign, transfer, mortgage, pledge, hypothecate, set over and confirm
unto the Trustee the following property, rights, privileges and fran-
chises (in addition to all other property, rights, privileges and fran-
chises herctofore subjected to the lien of the Original Indenture as
supplemented by the twenly-six suppleniental indentures hereinbefore
described and not heretofore released from the lien thereof), to wit:

CLAUSE 1

Without in any way limiting anything hereinafter described, all
and singular the lands, real estate, chattels real, interests in land, lease-
lolds, ways, rights-of-way, casements, servitudes, permits and licenses,
lands under water, riparian rights, franchises, privileges, eleetric gen-
oraling plants, electric transmission and distribution systems, and all
apparatus and equipment appertaining thereto, offices, buildings, ware-
houses, garages, and other structures, tracks, machine shops, materials
and supplies and all property of any nature appertaining to any of the
plants, systems, business or operations of the Company, whether or not
affixed 1o the realty, used in the operation of any of the premises or
plants or systems or otherwise, which have been acquired by the Com-
pany since the excention and delivery of the Twenty-sixth Supple-
mental Indenture (other than excepted property as defined in the Orig-

inal Indenture).
CLAUSE I1

All corporate, Federal, State, municipal and other permits, con-
sents, licenses, bridge licenses, bridge rights, river permits, franchises,
grants, privileges and immunities of every kind and description, owned,
held, possessed or enjoyed by the Company (other than excepted prop-
erty as defined in the Original Indenture) and all renewals, extensions,
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enlargements and modifications of any of them, which have been ae.
quired by the Company sinee the exeention and {lhe delivery of the
Twenty-sixth Supplemental Indenture.

CLAUSE 11

Together with all and singular the plants, buildings, improvements,
additions, tenements, hereditaments, easements, rights, privileges,
licenses and franchises and all other appurtenances whatsoever helonge-
ing or in any wise appertaining to any of the property hereby mort waeed
or pledged, or intended so to be, or any part thereof, and the reversion
and reversions, remainder and remainders. and the rents, revennes,
issues, carnings, income, products and profits thereof, and every part
and pareel thereof, and all the estate, right, title, inferest, property
elaim and demand of every nature whotsoever of the Company at Jaw.
in equity or otherwise howsoever, i, of and to such property and every
part and parcel thereof.

To Have Axp To Howp all of said property, real, personal and
mixed, and all and singular the lands, properties. estates, rights, fran-
chises, privileges and appurtenances hereby mortgaged, conveyed,
pledged or assigned, or intended so to be, together with all the appur-
tenances thereto appertaining and the rents, issues and profits theroof,
unto the Trustee and its successors and assigns, forever:

Susakecr, Howgever, to the exceptions
ditions, limitations, covenants and matters contained in all deed< and
other instruments whercunder the Company has aequired any of the
property now owned hy it, snd {o permitted encmnbranees as defined in
Subscetion B of Section 1.11 of the Original Tndenture:

s reservations, restrietions, eon-

But Ix Trusrt, NEVERTHELESs, for the equal and proportionate nse.
benefit, security and protection of those who from time to time shall
hold the Bonds and coupons authenticated and delivered under the
Original Indenture and the twentvesix supplemental indend
inbefore describod or this Supplemental ITndenture
the Company, without any diserimination, preference or priority of any
one hond or coupon over any other by reason of priority in the time
of issue, sale or negotiation thercof or otherwise, except as provided

ures here.
. and duly issued by

L&.LJ...LH',_@J ST TR lu-"h!ﬁﬂulﬂ“
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in Section 11.28 of the Original Indenture,}
Seetion 11.28, each and all of said Bonds
saie right, lien and privilege under the Orf#
twenty-sis snpplemental indentures herein
Supplemental Indenture, and shall be equally §
by and <hall have the came proportionate inte
estate, with the same effect as if all of the Borf
ssued, sold and negotiated simultaneously o
the Original Indenture ; -

Axv Urox Tue Trusts, Uses Axp IPUrpos
nants, agreements and conditions in the Oril
twenty-six supplemental indentures hereinbe
set forth and deelared.

ARTICLE ONE.

Boxps or the 2006 Series axn Cere.
Reratine TrERETO.

Secriox 101, Certain Terms of Bonds of
shall be a series of Bonds, known as and e
Bonds, 9155 Series due April 1, 2006, and
substantially ax hereinabove set forth. The agg
of the Bouds of the 2006 Series shall ho limiti
ing, however, any Bonds of the 2006 Series
authenticated and delivered in exchange for orj
tion for other Bonds of the 2006 Series pursnarg
Original Indenture or of this Supplemental T

The definitive Bonds of the 2006 Serieg
fully registered form without eoupons in the
and of such integral multiples of $1,000 as sh.
Company. Ixcept as provided in the next
notwithstanding the provisions of Section 2.08
fure, cach Bond of the 2006 Series shall be da
authentication, shall mature April 1, 2006,
from the April T or October 1, as the ease mag
date thercof to which interest has been paid,

in
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(iii) through the application of cash deposited with the
Trustee pursuant to Seetion 6.04 of the Orviginal Tnden
ture, upon the tuking, purchase or sale of any property
subjeet to the lien hereot or thereof in the manner set forth
in said Section, or

(iv) through the application of eash representing the pro-
ceeds of the eleetrie property of the Company at Portland,
Oregon, which is required by the provisions of Seetion 7.01
of the Original Indenture to be applied to the retirement
of Bonds,

payment of the principal amount thereof (the **Special Re-

demption Price’’):

‘ IRTPNUP (GRS 0L S0 DU SRS O RYCIV {um

i
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Seervios O3 Sinking Fuud for Bonds o8
Credited upon Certain Sinking Fund Paymen§
use us Basis of Other Action or (redit. So 14
2006 Series are oulstanding:

The Company covenants that, for the purfg
ing fund for the Bonds of the 2006 Series, it ¥
sions hereinafter in this Seetion set forth, pay o
Marell 31 in each year, commeneing Mareh 8 »
and including Mareh 31, 2005, a sumn sufficies
interest) 1o redeem, on the next ensuing April
tion Price at which the same are then redeem
of Bonds of the 2006 Series equal to the lo
FLO00 which equals or exceeds 196 of the gr

ppetve elve, amount of Bonds of the 2006 Series thereto
Period Regular Period Regular standing, after deducting from said greatest a
BeAg;’nrum;,g Red%”,‘i‘é‘e"’“ Beglpnr?llr;g Red;nr]iggon the sunu of the following amounts, in the eve
1976 .......... 109.504 1991 . 104,507 equal 500,000 or more, namely, (1) the aggr
1977 . 109.18 1992 ... .. 10406 Bonds of the 2006 Series therctofore redleemcd
1978 ..., L 108.55 1993 . 103,94 proceeds of property released from the lxen‘o‘f :
torg 111 Yo w00 1L e ke or pschased pursuant to the provis
1980 .......... 108,19 1995 ... 103,95 ' Original ludenture, and (2) the aggregate pring
1981 ......... 107.87 1996 .. 102.95 the 2(?()(: Series th‘crctotore redeemed and retl‘ .
19892 ) ]()7'54 1;)07 """ 102,63 the withdrawal of ?'uch proceeds pursuant to Sel
1983 " 107"‘)] 1232)8 """"" ]U:""%;) .Illll.v]ltlll'e or certlfl?d pursuant to Section 6.06
1984 ]()(3.;’8 1999 1“‘]";)7 in lieu of the deposit of cash upon the release
1985 .......... 106.56 2000 .......... 101.64 The dates upon which payments are requ
1986 .......... 106.2¢ R0010) I 101,39 for Bonds of the 2006 Series as above providel
1987 .......... 105.90 2002 .......... 100.99 as “‘sinking fund payment dates.”’
&g, 1988 .......... 10357 2008 .......... 100.66 The Company may
Lgie 1989 .......... 105.25 2004 ..., 100.33 . . . ]
. ;ﬁ? 1990 .. ........ 104.92 2005 ........ .. 100,00 (1) in whole at any time or in part fr|

later than 45 days prior to any sinking fuf

—

I together in each case with interest acerued on the Bonds to be redecmed pate all or part of the sinkin'g ‘fu’_ld paymy
to the redemption date, upon prior notice given by mailing sneh notice delivering Bonds of the 2006 Series to th

vy

such sinking fund payment andjor by

to the respective registered holders of such Bonds not less than thirty tine that it clects & ] Bt
writing that it eleets to apply as a eredi

nor more than ninety days prior to the redemption date; and otherwise
as provided in Article Nine of the Original Indenture.
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o e, h¢ i;’"'t D i e e O o a o st o 3 g e v - Caramiadt s <




.
T N

5
1
|
|
o

ot s Mo

~

|
1
}
)
*1
:i

17

Seeron 103, Sinking Fund for Bonds of the 2006 Series; Bonds
Credited upon Certain Sinking Fund Payments Limited as to further ' ' .
use as Busis of Other Action or Credit. So long as any Bonds of the i
2006 Series are outstanding:

The Compuny covenants that, for the purpose of providing a sink-
ing fund for the Bonds of the 2006 Series, it will, subject 1o the provi-
sions hereinafter in this Seetion set forth, pay to the Trustee on or hefore
Marveh 31 in each year, commencing March 31, 1932 and continuing to
and including Mareh 31, 2005, a sum suflicient (exclusive of acerued
interest) to redeem, on the next ensuing April 1, at the Special Redemp-
tion Price at which the same are then redecmable, a principal amount
of Bouds of the 2006 Series cqual to the lowest integral multiple of
$1,000 which cquals or exceeds 1% of the greatest aggregate principal
amount of Bonds of the 2006 Series theretofore at any one time out-
standing, after deducting from said greatest aggregate principal amount
the sum of the following amounts, in the event that such sum would
equal $500,000 or more, namely, (1) the aggregate principal amount of
Bouds of the 2006 Series theretofore redeemed by the application of the
procceds of property released from the lien of the Original Indenture or
taken or purchased pursuant to the provisions of Article Six of the
Original Indenture, and (2) the aggregate principal amount of Bonds of
{he 2006 Series theretofore redeemed and retired and made the basis for
the withdrawal of such proceeds pursuant to Seetion 7.03 of the Original
Indenture or certified pursuant to Section 6.06 of the Original Indenture
in licu of the deposit of cash upon the releasc or taking of property.

The dates upon which payments are required for the sinking fund
for Bonds of the 2006 Series as above provided are herein referred to
as “‘sinking fund payment dates.”’

The Company may

(1) in whole at any time or in part from time to time, but not
later than 45 days prior to any sinking fund payment date, antiei-
pate all or part of the sinking fund payment due on such date by
delivering Bonds of the 2006 Series to the Trustee as a eredit to
such sinking fund payment and/or by notifying the Trustee in
writing that it eleets to apply as a eredit against such sinking fund
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payment any Bonds of the 2006 Series whieh shall have been po.
deemed at the option of the Company at the Regular Redemption
Price at which such Bonds are redectable as provided in Seetion
1.02 of this Supplemental Indenture;

(2) within twelve months preceding any sinking fund payment
date but not later than 45 days prior to such sinking fund pay-
ment date, anticipate in whole at any time or in part from time
to time the sinking fund payment due on such date by causing to
he redeemed, at the redemption prive at which Bonds of the 2006
Series are then redeemable for the sinking fund, as provided in
Scetion 1,02 hercof, Bonds of the 2006 Series of an argrerate
principal amount not exceeding the ageregate principal amount
required to be retired to satisfy sueh sinking fund payuient, and
delivering to the Trustee notice in writing that such Bonds are
being redecmed for account of the sinking fund; and

(3) in whole at any time or in part from time to time, bhut not
later than 45 days prior fo any sinking fund payment date, antiei-
pate all or part of the sinking fund payment due on such date by
delivering to the Trustee a certificate of available additions dated
and prepared as provided in Section 3.03 of the Original Inden-
ture showing as a eredit against such sinking fund payment an
amount of available additions equal to 16624 % of the sinking fund
payment or part thereof xo anticipated; provided, however, that
so long as any Bonds of the 2006 Series are outstanding, any
available additions thus shown as a eredi against any such sinking
fund payment or part thercof shall (but without limiting the use
of the amount thercof in caleulating any minimm provision for
depreciation pursuant to the provisions of Subsection @ of Section
1.10 of the Original Indenture ss the same may be amended in
accordance with the provisions of Seetion 1.08 of {his Supplemental
Indenture) be decmed to have been “*included in an officers’ certifi-
cate filed with the Trustee as the basis for a sinking fund credit’’
and to have been ““made the basis for action or eredit hereunder”’

as such term is defined in Subscetion I of Section 1.10 of the
Original Indenture.

No available Bond refirements which shall theretofore have been

made the basis for action or c¢redit under the Original Indenture or

19

heremuler, and no retirenent of Bonds of tH8
theretofore have heen eredited upon the sin
the 2006 Series, shall be made the buasis of 3
fund. Bonds which the Company has elected
any sinking fund paywment in accordance witis
(1) of the paragraph immediately preceding 8
pation of any sinking fund payment in accor
of clause (2) of the paragraph immediately
reduce by their prineipal amount the prine
be redecmed by such sinking fund payient, ¢
which have been applied in anticipution of a
i accordance with the provisions of clause
mediately preceding shall operate to reduce
the principal amount of Bonds to be redeet
payment.

A, All Bonds wade the basis of a cre
payment for Bonds of the 2006 Series and/o
Bonds on which a notatiou of partial paym
mitted by any provision of the Original I
mental indenture or of any agreement entef
the Original Indenture or by any supplemer
(whether on any sinking fund payment date 3
such sinking fund payment) by operation of
Series if not theretofore eancelled shall be ca
Bonds of the 2006 Series are outstanding, sha,
the use of the prineipal amount thereof in
provision for depreciation pursuant to the p
of Section 1.10 of the Original Indenture as ¢
in accordance with the provisions of Section
Indenture) be made the basis of the authenticaltys
or of any other further action or credit unde
or any supplemental indenture, ineluding this

B. (i) to the extent that

(a) in any given year the principal a
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Bonds of the 1977 Series, or for Bonds of the 1977 See
ond Series, or for Bonds of the 1934 Sertes, or for
Jonds of the 1956 Series, or tor Bonds of the 47477 Serjes
due 1987, or for Bonds of the 19490 Series, or for Bond-
of the 1991 Series, or for Bouds of the 4554 Series dye
1993, or for Bonds of the 200 Series dne 1993, or four
Bonds of the 1994 Series, or for Bonds of the 1995 S

eries
or for Bonds of the 1996 Series,

does not exceed

Hest aggresate principal
amount of Bonds of such Series theretofore u any one time
outstanding, after dedueting from said aggregate prineipal
amount the sum of ihe following amounts, in the event that
such sum would equal $£500,000 or nore, namely, (1) the
aggregate principal amount of Bonds of suel; Series thepe.
tofore redeemed by the application of the
erty released from the lien of {he Original Indenture or
taken or purchased pursuant to the provisions of Article
Six of the Original Indenture, and (2
prineipal amount of Bonds of suel
redeemed and retired and made the basis for the with-
drawal of such proceeds pursuant to Seetion 7.03 of the
Original Indenture or certified pursunant to Section 6.06
of the Original Indenture in lieu of {he deposit of cash
upon the release or taking of property; and

procecds of prop-

) the aggregate
Series theretofore

to the extent that

al amount of Bonds made
the basis of a credit upon any sinking fund payment,

and/or redeemed (whether on a sinking fund payment
date or in anticipation of sinking fund payment) by
operation of the sinking fund, for Bonds of the 1997
Series, or for Bonds of the 2000 Serics, or for Bonds
of the 2001 Serias, or for Bonds of the 2002 Series, or
for Bonds of the 2003 Series, or for Bonds of the 2003
Second Series, or for Bonds of the 2005 Series,

e

does not exceed ;
(d) an amount equal to (1) 1% of tig
c¢ipal amount of Bonds of suchj g

one time outstanding, alter 1 L

said aggregate principal amoun]

of thiz subparagraph (i), min !

of available additions made the

such sinking fund payment,

the principal amount of Bonds so made the
sinking fund payment and/or so redeemed
fund for Bouds of such Series shall not (b
of the principal amount thereof in caleulatin
for depreciation pursuant to the provisions§
tion 1.10 of the Original Indenture as the
accordance with the provisions of Section
Indenture) be made the basis of the autheg
Bonds or of any other further action or ol
Indenture or any supplemental indenture, in .
Indenture; and

(ii) to the extent that :
(e) in any given year the amount of

the basis of a credit against a

for Bonds of the 1997 Series; of

Series, or for Bonds of the 2

of the 2002 Series, or for Bondl

for Bonds of the 2003 Second S

2005 Series,

does not exceed

(f) an amount cqual to one and sixt}
hundredths per cent (1.6624%)
principal amount of Bonds of s
any one time outstanding, afte
from said aggregate prineipal an
(b) of subparagraph (i) of this |

the amount of available additions so made the §
a sinking fund payment shall (but without limi
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in Htem 4 of any “certificate of available Bond retirements’’ thereafter
delivered to and-or tiled with the Trastee pursuant to Seetion 3.02 of
the Original Indenture, and an amount of available additions equal to &

P Wi

' the excess of

(v) the aggregate amount of available additions made the basis

of a eredit against all sinking fund payments for Bonds of such . : oo i —
Series as set forth in (e) of paragraph B immediately preceding L ’ | !
. S [
|

in all years, over

(vi) the aggregate amounts set forth in (f) of paragraph B
immediately preceding with reference to Bonds of such Series for oo b
. o deamdesd b b s colowalie aih

all years,

<hall beeome “available additions”” as such term is defined in Section PO i e —_—

L10.1. of the Original Indenture and may thereafter be included in ‘ ' [N I ! !

Item 5 of any ‘“certificate of available additions’’ thereafter filed with . ’ » L '. ! ; ‘ !

the Trustee pursuant to Scetion 3.01 of the Original Indenture; pro- ) e ‘ o %
. ; , 5 . i

L PR B

vided, however, that the foregoing provisions of this paragraph C shall
ot become effective unless and until the holders of not less than 76%

I
1
{S—
Y

i

b e bkl catidotl oo

g in principal amount of Bouds then outstanding or their attorneys in

facl duly authorized, including the holders of not less than 60% in i o ~

principal amount of the Bonds then outstanding of cach series the ' T ) T‘“’ﬂ"[‘ ¥ 1 : T

rights of the holders of which are affected, chall have consented to the Lo I l ; ¥

amendments of Subseetions G, 11, T and J of Section 1.10 and of Scetions ' . l S . !

3,01, 3.03 aud £.03 of the Original Indenture and of Seetions 1.03 of the [ nrcel * i t) 'g P | ’1

various Supplemental Indentures referred to in Subsections 1T and 111 ST ' R L ! B .
i kst bobusiad.

of Seetion 1.08 of this Supplemental Indenture.

Torthwith after the 45th day prior to cach sinking fund payment
date on which the Company will be required to make to the Trustee
a payment in cash for the <inking fund for the Bonds of the 2006
Series, the Trustee shall proceed to scleet for redemption, in the
d in Article Nine of the Original Indenture, a prin-
vipal amount of DBonds of the 2006 Series equal to the aggregate
principal amount of Bonds redeemable with the money required to
' be paid as hereinbefore provided on the next ensuing sinking fund
and on behalf of and in the name of the Com-
od by the provisions of Section 1.02
Article Nine of the Original Tnden-
he then next ensuing

4 .
) manner provide

payment date, and, for
pany, shall give notice as requir
, of this Snmxlvmvntul Tndeniure and
ture of the redemption for the sinking fund on {
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April 1 of the Bonds so selected. On or before the siuking fund pay-
nent date next preceding any April 1 upon which any Bouds of the
2006 Series shall have been so culled for redemption for the sinking
fund, the Company shall pay to the Trustee the sum reqeired to redecin
the Bonds so ealled. All moneys =0 paid to the Trustee shall ho by it
applied to the redemption of the Bonds so called for redemption tor
the sinking fund.

The Company will pay the interest acerued on Bonds redeenied for
the sinking fund out of other moneys than those in the sinking fund,
and will from time to time on request of the 'I'rustec pay to the Trustee,
otherwise than out of the sinking fund moueys, the cost of giving notice
of redemption of Bonds for the sinking fund and auy other expense
in operating the sinking fund, the intention being that the sinking fund
shall not be charged for such expenses.

Seotior 1.0+, Notwithstanding the provisions of Section 4.07 of
the Original Indenture, the provisions of Secetions 4.04, .05, and 4.06
of the Original Indenture shall remain in full foree and effect and shal!
to be performed by the Company so long as any Bouds of the 2006 Series
remain outstanding,

Srerion 1.05. The requirements which are stated in the next to
the last paragraph of Section 1.13 and in Clause (9) of Paragraph A
of Section 3.01 of the Original Indenture to be applicable so long as any
of the Bonds of the 1975 Series are outstanding shall remain applicable
so long as any of the Bonds of the 2006 Series are outstanding.

Section 1.08. Notwithstanding the provisions of Section .06 or
Section 2.10 of the Original Indenture, the Company shall not be re-
quired (i) to issue, register, diseharge from registration, exchange or
transfer any Bond of the 2006 Series for a period of fifteen (15) days
next preceding any seleetion hy the Trustee of Bonds of the 2006 Series
to be redecmed, or (ii) to register; discharge from registration, ex-
change or transfer any Bond of the 2006 Series so scleeted for redemp-
tion in its entirety or (iii) to exchange or transfer any portion of a
Bond of the 2006 Series which portion has been so seleeted for re-
demption.

2D

Seereox LOT0 S Jung asoany Bonds o
ontstamding, all references to the minimum
i the form of eortifieate of available additior
of she Ovicinad Bndenture <hiall e ineluded in a
additions filed with the Trastee, whenevery
<hatl no loneer he otd=tanding, all references to@
for depreciation may he omitted from any suchil

Seceriox LOSC L Fach holder of any Bond gy
aceeptanee of such Bond shall thereby consenf§
the requisite consents, if any, of the holders
shall have been given as hereinafter provided,]
Seetion 10 of the Original Indenture he a
follows:

“A. The term *hondable publie uti
and comprise any tangible property n
acquired by the Company and subjected to §
whiek is loeated in ihe States of Oregon,
Arizoni, New Mexico, Idabo, Moutana¥
Nevada and i nsed or b= usetul to it in th :
or distributing cleetricity for heat, light off
supplying hot water or steam for Leat or 1
purposes, including, without limiting the§
going, all properties nccessary or apprig
generaling, manufacturing, produeing, trag
tributing and, or disposing of eleetricity, i
vided, however, that the term ‘bondable
shall not be deemed 1o inelude any nonbon
in Subsection B of this Section 1.10, or

““G. The term ‘minimum provision

period from March 31, 1945 through Decenjii

to bondable public utility property, whe
prior lien, shall mean $35,023,487.50.

“Tlhe term ‘minimum provision for dé
endar year subsequent to December 31, 19
public utility property, shall mean the g
equal to 2% of depreciable bondable pul
shown by the books of the Company as of
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Seerioy LOT. So long as any Bonds of the 2006 Series remain
outstanding, all referénees to the minimum provision for depreciation
in the torm of eertifieate of available additions set forth in Scetion 3.03
of e Opiginal tndenture shall be ineluded in any certificate of available
additions filed with the Trastee, bhut whenever Bonds of the 2006 Series
<hall no longer he outstanding, all references to sueh minimum provision
for depreeiation may he omitted from any such certificate.

Seeron LOS. 1. aeh holder of any Boud of the 2006 Series, by his
accoplance of such Bond shall thereby consent that, at any time after
the requizite consents, if any, of the holders of Bonds of other series
«hall have been given as hereinafter provided, Subseetions A and G of
Seetion 1,10 of the Original Iudenture be amended so as to read as
follows:

¢\, The term *hondable publie utility property’ shall mean
and comprise any tangible property now owned or hereafter
acquired by the Company and subjeeted to the lien of this Indenture,
whieh is located in the States of Oregon, Washington, California,

Arizona, New Alexico, Idahio, Montana, Wyoming, Utah and

Nevada and is used or ix useful to it in the business of furnishing

or distributing eleetricity for heat, light or power or other use, or

supplying hot water or steam for heat or power or steam for other
purposes, including, without limiting the generality of the fore-
going, all properiies necessary or appropriate for purchasing,
generating, manufacturing, producing, transmitting, supplying, dis-
tributing and/or disposing of eleetricity, hot water or steam; pro-
vided, however, that the term ‘bondable public utility property’
shall not be deemed to include any nonbondable property, as defined
in Subsection B of this Scction 1.10, or any excepted property.’”’

‘(. The term ‘minimum provision for depreciation’ for the
period from March 31, 1945 through December 31, 1966, as applied

to bondable public utility property, whether or not subject to a

prior lien, shall mean $35,023,487.50.

<The term ‘minitnum provision for depreciation’ for any cal-
endar year subsequent to December 31, 1966, as applied to bondable
publie utility property, shall mean the greater of (i) an amount
cqual to 2% of depreciable hondable public utility property, as

shown by the books of the Company as of January 1 of such year,
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“I'he minimum provision for depreciation as applied to bond-
able publie utility preperty and the minimum provision for depre-
ciation as applied to houdable publie utility property not subject
to a prior lien for any period commencing subsequent to Decem-
ber 31, 1966 which is of twelve whole ealendar months’ duration but
‘s other than a ealendar year or which is of less than twelve whole
calendar months® duration <hall be determined by multiplying the
pumher of whole ealendar months in such period by one-twelfth
of the corresponding minimum provision for depreciation for the
most recont calendar year completed prior to the end of such
period, and fractions of a calendar month shall be disregarded.

“The aggregate amount of the minimum provision for depre-
ciation as applied to bondable publie utility property and the
agiregate amount of the minimum provision for depreciation as
applied to bondable public utility property not subject to a prior
Hen from Mareh 31, 1945 to any date shall be the sum of the
corresponding minimum provision for depreciation for each com-
pleted calendar year between December 31, 1966 and such date,
plus the corresponding minimum provision for depreciation for the
period, if ,auy, from the end of the most recent such completed
calendar year {o such date, in each case determined as set forth
above, plus $35,023,487.50.

< All Bonds credited against any sinking fund payment due
subscquent to December 31, 1966 for Bonds of any series and
(except as provided in Section 9.04 with respect to Bonds on which
a notation of partial payment shall be made) all Bonds redeemed
in anticipation of or out of moneys paid to the Trustee as a part of
any sinking fund payment due subsequent to December 31, 1966
for Bonds of any series, shall be cancelled and no such Bonds, nor
any property additions which, subsequent to December 31, 1966,
shall have been included in an officers’ certificate filed with the
Trustee as the basis for a sinking fund eredit pursuant to.the
provisions of a sinking fund for Bonds of any series, chall be made
the basis of the authentication and delivery of Bonds or of any
other further action or credit hereunder.”’

IT. Each holder of any Bond of the 2006 Series, by his acceplance

of such Bond shall thereby consent fhat, at any time after the requisite
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consents, if any, of the holders of Ronds of other series shadl have been of any series, or whieh shall have heon ra
given as hereinafter provided: ) or out of moneys paid to the Trustee

(1) Subsection A of Section L10. of the Original Indenture,
as the same may Le amended as hereinabove in this Seetion 1.0~
provided, be further wnended by replacing the word tand ™
between the words *Utah™ and © Nevada™ with a connna caud Dy
adding after the word **Nevada ' the words “and Alaska s

(2) Subsection G of Seetion 1,10 of the Original Tudenture, as
the same may be amended as hereinabove in this Seetion 1,03
provided, he further amended by amending the sceond parasrapl
thereof to read as follows:

“The term *minimum provision for depreciation” for any
calendar year subscquent 1o Decenther 31, 1966, as applicd to hond
able publie utility property, shall mean the greater of (i) an smount
cqual to 2% of depreciable hondable public atility property, as
shown by the book- of the Compuny ws of January 1 of such vear,
with respect to which the Company was as of that date vequired,
in accordance with sound weeonnting practice, to make appropria.
tions to a reserve or reserves for depreciation or ohsolescence, or
(ii) the amount actually appropriasted by the Company on its huoks
of account to a reserve or reserves for depreciation or obsolesvence
in respect of depreciable bondable public wtility property for sueh
calendar year, in either case less an amount equal to the ageregate
of (a) the amount of any property additions which during such
ealendar year were included in an officers’ eertificate filed with the
Trustee as the basis for a sinking fund eredit pursnant to the
provisions of a sinking fund for Bonds of any series and which as
a result of having been so ineluded have been deened, either with-
out time limit or only <o long as any Bonds of such series are
outstanding, to have been *included in an officers’ cortificate filed
with the Trustee as the basis for a sinking tund eredit® and to have
been ‘made the basis for action or eredit hereunder® ag <uch term
is defined in Subscetion H of Scetion 1.10 of the Original Tndenture,
and (b) 166549 of the principal amount of Bonds of any series
which shall have been delivered to the Trustee as o eredit, or which
the Company <hall have elected to apply as a eredit, against any
sinking fund payment due during such calendar year for Bonds

fund paynient due during sueh ealendar y
and which as woresult of having been so 8
upon a sinking fund payment and or so
wosinking Tund <hall have heen disqualf
ledt or ouly =0 long ax any Bonds of =
from being made the basis of the anthek
Bonds or of any other further action or§
Indenture or any =upplemental indentur
Trustee ax, or applied as, weredit against
and Bonds redeemed b antivipation of e
regardless of the time when they were 2%
or redecmed, for purposes of the p
decnied to have been delivered, applie
may be, on the sinking fund payment dal
payment waz due, Bonds redeemed o
Trustee on aceount of any sinking fund
of the date when they were redeemed, fi
preceding sentenee, he decmed to have b
of (1) the date on which such moneys w
(ii) the sinking fund payment date whe
nment was due.”’

(3) Subscetion G of Scetion 1.10 of
as the same may be amended as hereing
provided, be further amended by deletig
paragraphs thereof and inserting therei
read as follows:

“The aggregate amount of the minig
ation ax applied to bondable public util
gate amount of the minimum provision fi
to hondable public utility property no
from March 31, 1945 to any date <hall
sponding minimum provision for depred
salendar vear between Decenmber 31, 196
the corvesponding minimmm provision
period, if any, from the end of the most
endar year to such date, in cach case detef
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of any series, or which shall have heen redeemed in anticipation of,
or out of moneys paid to the Trustee on account of, any sinking
fund payment due during such endendar year for Bounds of any series
and which ns a result of having been so made the basis of o eredit
upon a sinking fund payment and-or so redeemed 'y operation of
A sinking fund shall have been disqualified, either without time
Hiit or only so long as any Bouds of sueh series ave outstanding,
from bring made the basis of the authentication and delivery of
Bonds or of any other further action or eredit under the Original
Tndenture or any supplemental indenture. Bonds delivered to the
Trustee ax, or applied as, a eredit aguinst any sinking fund payment
and Bonds redeemed inanticipation of any sinking fund payment,
regardless of the time when they were actually delivered, applied
or redeemed, for purposes of the preceding sentence shall be
deemed to have been delivered, applied or redeemed, as the case
may be, on the sinking fund payment date when sueh sinking fund
payment was duce Bonds redeemed out of moneys paid to the
Mrustee on account of any sinking fund payment shall, regardless
of the date when they were redeemed, for purposes of the second
preceding sentence, be deemed to have been redeenied on the later
of (i) the date on which such moneys were paid to the Trustee or

(ii) the sinking fund payment date when such sinking fund pay-

ment was due.”’

(3) Subscction G of Seefion 1.10 of the Original Indenture,
be amended as hereinabove in this Section 1.08
amended by deleting therefrom the last two
d inserting therein a new last paragraph to

as the same may
provided, be further
paragraphs thereof an
read as follows:
“The aggreg
ation as applied to bondable
gate amount of the minimun
to bondable publie utility

ate amount of the minimum provision for depreci-
public utilily property and the aggre-
\ provision for depreciation as applied
property not subjeet to a prior lien
from Mareh 31, 1945 to any date =hall be the =wum of the eorre-
sponding minimum provision for depreciation for each completed

calendar year between December 31, 1966 and such date, plus (1)
the corresponding minimum provision for depreciation for the
period, if any, trom the end of {he most recent such completed cal-

endar year to such date, in each ease determined as set forth above,
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plus (2) #35,023,487.50, plus (3) an amount equal to the agere
gate of (a) the amount of any property additions wiich, heiween

December 31, 1966 and such date, beeame property additions of

the character doseribed in elause (4) of the sceond parngraph of thi-
Subseetion G and which, thereatter, also between December 31, 1966
and such date, beeame “available additions"" ax a result of the
fact that all Bonds of such series ceased to he outstanding, and
(b) 166%5%¢ of the principal anwunt of Bomds of any series whieh,
between December 31, 1966 and such date, beconte Bonds of the
charaeter described in clause (b) of the second paragraph of thi-
Subsection G and which, thercafter, also hetween December 31,
1966 and such date, beeame “*available Bond retirements™ as a
result of the fact that all Bonds of such series ceased 1o be out.
standing.”

III. Fach holder of any Bond of the 2006 Series, by his aceeptance

of such Bond shall thereby consent that, at uny time after the requisite
consents, if any, of the holders of Bonds of other series shall have
been given as hereinafter provided

(1) the subparagraph numbered (3) of the third parasgraph
of Seetion 1.03 of cach of the Sixteenth and the Bighteenth through
the Twenty-first Supplemental Indentures and the third paragraph
of Section 1.03 of the Twenty-second Supplemental Indenture he
amended by inserting before the words “any available additions
thus shown as a credit™ the phrase “provided, however. that so
long as any Bonds of the Series are outstanding” and iusert-
ing in the blank space of such phrase the applicable designation of
the series of Bonds ereated by such supplemental indenture,

(2) (i) the fifth paragraph of Section 1.03 of the Ninth through
the Sixteenth Supplemental Indentures and the Biehteenth through
the Twenty-second Supplemental Indentures, which begins with the
words *“ All Bouds made the basis of a credit upon any sinking fund
payment for Bond~"’, (ii) Section 1.03 of the Seventeenth, Twenty-
third and Twenty-fourth Supplemental Tudentures, (iii) the last
sentence of the fourth paragraph of Seetion 1.03 of the First, Third,
Fifth, Sixth and Seventh Supplemental Indentures, which begins
with the words ““All Bonds delivered 1o the Trustee as part of or
to anticipate any sinking fund payment ™ and (iv) the last sentenee

31

of the Yourth paragraph of Seetion 4.05 of S
which begins with the words ** All Bonds
s part of or to anticipate any sinking #

aeided <o as 1o read as follows:

ANl Bonds miade the busis of a ered
pisyinentoand or (except with respeet to Bl
off partial payiment shall he made as permigh
the Orviginal Dudenture, of any suppleme
ntentered into ax permitied by t
by any supplenental indenture) redeemed
fnd payiment date or o anticipation of
payment) by operation of the sinking fung
Sevieso e for Bonds of the 1977 Series, ¢
Secand Series, or For Bonds of the 1984 S
1956 Sevices, or for DBonds of the 47495 Serid
of the 19960 Series, or for Bonds of the 182
of the 419670 Series due 1993, or for Bond
1993, oy for Bonds of the 1994 Series, of
Scries, or for Bonds of the 1986 Series, of
Series, ar for Bonds of the 2000 Series, of
Series, or for Bowds of the 2002 Series, of
Series, ar for Bonds of the 2003 Second 38
caneelled <hall be cancelled and, except ag
the supplemental indenture ercating such
another supplemental indenture amending §
tnre, <o Jong ax any Bouds of =uch series sy
(but without lmiting the use of the prings
calenlating any minimuwm provision for ¢
the provisions of Subsecetion G of Seelion
denture as the =ane may be amended in 3
visions of any supplemental indenture) bil
anthentication and delivery of Bonds or ¢
eredit under the Original Indenture or any}

“To the extent that

Qe

(a) in any given year the prineipal ang
basis of a eredit upon any sinking
redeemed (whether on a sinking £
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of the fourth pavagraph of Seetion 403 of the Original Indenture,
which hegins with the words **All Bonds deiivered to the Trustee
as part of or o antivipate any sinking fund payment”, cach be
amended 30 as to read as foltows:

Al Bonds made the basis of a credit upon any sinking fund
prayient, and or (exeept with respeet fo Bonds on which a notation
of partial payment shall he made as permitted by any provision of
the Original Indenture, of any supplemental indenture or of any
agreement entered into as permitted by the Original Indenture or
by any supplemental indenture) redecied (whether on any sinking
fund payiuent date or in anticipation of any such sinking fund
payment) by operation of the sinking fund, for Bonds of the 1975
Series, or for Bonds of the 1977 Series, or for Bonds of the 1977
Second Series, or for Bonds of the 1954 Series, or for Bonds of the
1956 Series, or for Bonds of the 4745 Series due 19857, or for Bonds
of the 1990 Series, or for Bonds of the 1991 Series, or for Bonds
of the 4355 Series due 1943, or for Bonds of the 4379 Sceries due
1993, or for Bonds of the 1994 Series, or for Bonds of the 1895
Sories, or for Bonds of the 1996 Series, or for Bonds of the 1807
Series, or for Bonds of the 2000 Series, or for Bonds of the 2001
Series, or for Bonds of the 2002 Scries, or for Bonds of the 2003
Saries, or for Bonds of the 2003 Second Scries if not theretofore
cancelled shall he eancelled and, except as otherwise provided in
{he supplemental indenture ercating such series of Bonds, or in
another supplemental indenture amending such supplemental inden-
fure, 2o long as any Bonds of such series are outstanding shall not
(but without limiting the use of the principal amount thereof in
calenlating any minimum provision for depreciation pursuant to
the provisions of Subseetion G of Scetion 1.10 of the Original In-
denture as the same may he amended in accordance with the pro-
visions of any supplemental indenture) be made the basis of the
aulhentieation and delivery of Bonds or of any further action or
eredit under the Original Indenture or any supplemental indenture.

“«To the extent that

(a) in any given year the prineipal amount of Bonds made the
basis of a credit upon any sinkinyg fund payment, and/or
redeemed (whether on a sinking fund payment date or in
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anticipation of a siuking fund payment) by operation of
the sinking fund, for Bonds of the 1973 Series, or for
Bouds of the 1977 Series, or for Bonds of the 1977 See
ond Series, or for Bonds of the 1984 Series, or for
Bonds of the 1936 Series, or for Bonds of the 4700 Sepiea
due 1987, or for Bonds of the 1990 Scries, or for Bonds
of the 1991 Serics, or for Bonds of the 455% Series die
1993, or for Bonds of the 1275 Seriex due 1993, or tor
Bonds of the 1994 Series, or for Bonds of the 1995 Series
or for Bonds of the 1996 Series,

does not exceed

(b) an amount equal to 1% of the greatest ageregate prineipal
amount of Bonds of such Series theretofore at any one time
outstanding, after deducting from said aggregate principal
amount the sum of the following amounts, in the event that
such sum would equal $500,000 ov more, namely, (1) the
aggregate principal amount of Bonds of such Series there-
tofore redeemed by the application of the proceeds of
property released from the lien of the Original Indenture
or taken or purchased pursuant to the provisions of Article
Six of the Original Indenture, and (2) the aggregate prin-
cipal amount of Bonds of such Series theretofore redeemed
and retired and made the basis for the withdrawal of such
proceeds pursuant to Section 7.03 of the Original Indenture
or certified pursnant to Section 6.06 of the Original Inden-
ture in lieu of the deposit of cash upon the velonse or faking
of property; and

to the extent that

(¢) in any given year the principal amount of Bond< made
the basis of a credit npon any sinking fund payment,
and/or redeemed (whether on a sinking fund payment date
or in anticipalion of a sinking fund payment) by operation
of the sinking fund, for Bonds of the 1997 Series, or
for Bonds of the 2000 Series, or for Bonds of the 2001
Series, or for Bonds of the 2002 Series, or for Bonds

of the 2008 Serics, or for Bonds of the 2003 Second Serics,
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does not exceed

(d) an amount equal to (1) 190 off
principal amount of Bouds of s
any one time outstanding, afte
from  =aid aggregate principal
clause (b) of this paragraph, minf
ol available additions mwade the §
sueh sinking fund payment,

the principal anount of Bonds so made
a sinking fund payment and/or so rede
sinking fund for Bond. of such Series s
ing the use of the principal amount th@
minimuin provision for depreciation pu
of Subsection G of Seetion 1.10 of the
same miay be amended in accordance v
supplemental indenture) be made the b
and delivery of Bonds or of any other §
under the Original Indenture or any supp§

to the extent that

(e) in any given year the amount of B
the basis of a credit against any JEy
Bonds of the 1997 Series, or for
or for Bonds of the 2001 Series, §
Serics, or for Bonds of the 200
the 2003 Second Series,

does not exceed

(f) an amount equal to one and sixiM
hundredths per cent (1.66%%) ol
principal amount of Bonds of sji
any one time outstanding, aftesg
from said aggregate prineipal an
(b) of this paragraph,

the amount of available additions so m
against a sinking fund payment shall (bu

do
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(5) The Certificate of Available Additions set forth in See-
tion 3.03A of the Original Indenture be amended by

(i) adding new paragraphs (5) and (6) thereto immediately
preceding existing paragraph (3) thercof, as follows:

“(5) The aggregate amount, if' any, of available addi-
tions included in Item 4 above which were so in-
ciuded because the same were made the basis of
a credit upon any sinking fund payment for Bonds
of any series and which have subsequently again
become ‘‘available additions’ as a result of the
fact that all Bonds of such series ceased to be
outstanding, is ............. ... 00 ..

“(6) The aggregate amount of available additions here-
tofore made the basis for action or eredit under
said Indenture of Mortgage and which have not
subsequently again become “*available additions?”
as set forth in Item 5 above, namely Item 4 above
minus Item 5 above is ................ %

(ii) Renumbering existing paragraph (5) as paragraph (7)
and changing the references in renumbered paragraph
(7) from ‘‘Item 3 above minus Item 4 above’* to “*Item 3
above minus Item 6 above’’.

(iii) Renumbering existing paragraphs (6) and (7) as para-
graphs (8) and (9) and changing the refercnees in
renumbered paragraph (9) from “‘Item 5 above minus
Item 6 above’ to “Item 7 above minus Item 8 above.

(iv) Deleting “‘Item 7 above’ in the second line of the para-
graph immedialely succeeding renumbered paragraph
(9) and substituting “‘Item 9 above®’ therefor; and

(6) The Certificate of Available Bond Retirements set forth
in Section 3.03.B. of the Original Indenture be amended by
(i) adding a new paragraph (4) thereto immediately preced-
ing the existing paragraph (4) thereof, as follows:

“(4) The aggregate amount, if any, of Bonds previously
made the basis of a credit upon any sinking fund

o4
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payment for Bonds of any s
(whether on a sinking fun
anticipation of a sinking fug
tion of the sinking fuud for§
which have subsequently be
retirements’ as a result of
of such series ceased to be o

(i1) Renwmbering the existing paragrg
(3) and revising the same to rg
ainount of presently available Bog§
the sum of Items (1), (2), (3
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(iii) Renumbering the existing paragra$
and (T7), respectively, and changh
renumbered paragraph (7) from ¢
to *‘Item 5 minus Item 6.

1V, The amendments of Subscections A, G,
1.10 of the Original Indenture, of Sections 3.01,
Original Indenture and/or of Section 1.03 of ti
Sixth, Seventh and Ninth through Twenty-fourt}
tures set forth above shall, subject to the Comp:
accordance with the provisions of Section 17.02
ture, culering into an indenture or indenture
Original Indenture for the purpose of so ame
A, G, H, I and/or J, Sections 3.01, 3.03 and/o
1.03, become etfective at such time as the holders
prineipal amount of Bonds then outstanding or
duly authorized, including the holders of not les
amount of the Bonds then outstanding of each
holders of which are affected by such amendmen
to such amendment. No further vote or consent
of the 2006 Serics shall be required to permi
beeome effective and in determining whether
than 75% in prineipal amount of Bonds outstag
amendments become effective have consented th
Bonds of the 2006 Series then outstanding sha
consented,
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Seerion 1.09. This Article shall be of foree and effect only so long
as any Bonds of the 2006 Series are outstanding.

ARTICLE TWO.
TrusTER.

Secriox 2.01. The Trustee hereby accepts the trust hereby
created, The Trustee undertakes, prior to the occurrence of an event
of default and after the curing of all events of default which may have
occurred, to perform such duties and only such duties as are specifieally
set forth in this Supplemental Indenture and in the Original Indenture,
on and subject to the terms and conditions set forth in the Original
Indenture, and in case of the occurrence of an event of default (which
has not been cured) to exercise such of the rights and powers vested in
it by the Original Indenture and this Supplemental Indenture, and to
use the same degree of care and skill in their exercise, as a prudent nian
would exercisc or use under the cireumstances in the conduct of his
own affairs.

The Trustee shall not be responsible in any manner whatsoever for
or in respect of the validity or sufficiency of this Supplemental Inden-
ture or the Bonds issued hereunder or the due execution thereof by
the Company. The Trustee shall be under no obligation or duty with
respect to the filing, registration, or recording of this Supplemental
Indenture or the re-filing, re-registration, or re-recording thereof,
The recitals of fact contained herein or in the Bonds (other than
the Trustee’s authentication certificate) shall be taken as the state-

ments solely of the Company, and the Trustee assumes no responsibility
for the correctness thereof.

ARTICLE THREE,
MisceLLaneous Provisions.

Srction 8.01.  Although this Supplemental Indenture, for con-
venience and for the purpose of reference, is dated April 1, 1976,
the netnal date of execution by the Company and by the Trustee is as
indicated by their respeetive acknowledgments hereto anmexed,

&
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Secrtox 2020 This Twenty-seventh Supplel
excemved and <hall be construed as an indenture
Original fndenture as heretofore supplemented g
suppicnented hereby, the Original Indenture is in
ad conlirmed, and the Original Indenture, as her
and modified, wnd ws supplenented amd modified by§
Supplemwental Indenture, shall he read, taken and
the some fnstrmnent, Al terms azed in this Tw
mental Indenture =halt be taken to have the san
Ui'ig'lnul Indenture except in easex where the con
otherwise,

Secrion 3.03.  Incase any one or more of the
in this Supplemental Iudenture or in the Bonds
any reason be held to be invalid, illegal or unenforels
such invalidity, illegality or unenforceability shall
provisions of this Supplemental Indenture, but ¢
denture shall be construed as if such invalid or ille
provision had never been contained herein.

Secriox 3.04. This Supplemental Indenture§
auy number of counterparts, and each of such counf
purposes be deemed to be an original, and all s
as many of them as the Company and the Trus
destroyed, shall together constitute but one and

Ix Wirxess Wuereor, Portland General El
cauzed this Twenty-seventh Supplemental Indentu
corporafe name by itz President or its Exeecutive
of its Senior Vice Presidents or one of its Vice P
porate seal to be hereunto affixed and attested by it
its Assistant Secretaries, and in token of its ac
created hereunder. Marine Midland Bauk (fo
Midland Trust Company of New York) has eaused
Supplemental Indenture to he <igned in its corpl
of its Viee Presidents and its corporate =eal {o he
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attested by one of its Corporate Trust Officers, all as of the day and
year first above written.

-

Portranp Generar Jiecrric Company,

By deau AR s
Attest: ! Executive Viee President.

Signed, sealed and delivered by Porrraxp
' GeneraL Errcrric Compaxy in the [SeaL]
presence of:

Secretary.

Marine MmLanp BaNE,

Signed, sealed and deliyared by
MariNe MipLangBad

e

[SeaLl

s e i

k]

TS Wl o AN N N R A7

State oF OREGON, l
County oF MuLrNOoMAH, { 88.:

On this 7274 day of March, 1976, before
Roserr H. Suowr and 1. 1. Prnwes, to me
to me known to be, and who being duly sw
are, respectively, the Executive Vice Presiden
Porrraxn GeveraL Erokcrric Comraxy, an Oref
executed the within and foregoing instrument,
to the foregoing instrument is the corporate s
and that said instrument was signed and se
corporation by authority of its Board of Dird
H. Srrorr and 11, H. PuLuies acknowledged sa
free act and deed of said corporation for the us
mentioned.

Ix TesTimoxy WrEergor, I have hereunto
my official seal on this, the day and year firs
written. l

| NoTariat Sgar)

STATE
CouUnT
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Srate or New Yorg,
Couxnty or New Yorg, ( 8%

On thiswe ™" day of Mareh, 1976, before me personally appeared
W. T, Cuxsixguam and D. KiNscHERF, to me personally known, and
to me known to be, and who being duly sworn did say that they are,
respectively, a Viee President and a Corporate Trust Officer of
Marixe Mwraxp Bank, which executed the within and foregoing instru-
ment, and that the seal affixed to the foregoing instrument is the corpo-
rate seal of said corporation and that said instrument was signed and
scaled in behalf of said corporation by authority of its Board of
Directors and said W. T. Cux~ixenanm and D. Kixscugrr acknowledged
said instrument to be the free act and deed of said corporation for the
uses and purposes therein mentioned.

In TesTimony WaereoF, I have hereunto set my hand and affixed
my official seal on this, the day and year first in this my Certificate
written.

JUNE E/ZAWASKY

o, Notary Public, State of New York
. No, 41-4381255

D Qualified in Queens County
Lo Certificate filed in New York County
Commission Expires March 30, 1977

[NoTariaL Spar]

» = LW‘?I,,@W*MHWW

State or OREGON, ]
County or MurrNoMan, | 8.

Roskrr . Snorr and H. H. Piuies, the T
and the Secretary, respeetively, of PortLaxD
raxy, an Oregon corporation, the mortgagor in
named, being first duly sworn, on oath depo
the officers above-named of said corporation§
is made for and on its behalf by authority of§
and that the aforesaid mortgage is made by ¥
faith, and withont any design to hinder, delay

Notary Pub
My Commi
[NoTariar SgaL}

State of Oregon,
County of Klamath

| hereby certify that
received and filed for recd
cay of __APRIL
o'clock __H_P M. and recol
in Book M _76__Records
of said County.

WM. D.

By__ A Dot

§ 132.00
ee L




State oF OREGON,

CounTty oF MuLTNOMAR, g 88.1

Rousrr 11, Suorr and . L Pricuies, the Executive Viee President
and the Seeretary, respectively, of Portnaxp Gexeran Bruerme Cox-
paxy, an Oregon eorporation, the mortgagor in the foregoing mortgage
named, being first duly sworn, on oath depose and say that they are
the officers above-named of said corporation and that this affidavit
i made for and on its behalf by authority of its Board of Directors
and that the aforesaid mortgage is made by said mortgagor in good
faith, and without any design to hinder, delay or defraud creditors.

Subseribed and sworn to before me this 724 day of Mareh, 1976.

o o
RN 4 d}' T N R

Notary Public for Oregon

My Commission Expires May 9, 1977

[Noranial Seavl

State of Oregon, } o
County of Klamath o
| hereby certify that the within instrument was

received and filed for record on the _.%

day of ___APRIL ___ | 1976 __
o'clock __,,_g M. and recorded on Page __Sf‘i- I
_MORT GAGES

in Book .M__7.§., Records of _.
of said County,

ILNE, C"cun‘ty Clerk
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