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THIS TRUST DEED, made this 15th day
PRIMARY SOURCE INC., & Calitornia co

TRANSAMARICA TITLE INSURANCE COMPANY

and  dJ .

K. O'NEILL and PEGGY A. O'NEILL,

I 5800
Vel 7 Pags

TRUST DEED

of A}J!‘il 19 16 , hetween

ryorat.on ,as Grantur,
Cas Trustee,

hus band and wile, L as Beneficiary,

o to trustee intrust, with power of sale, the property

Grantor irrevacably grants, hargains, ~ells and convey
in Klamath Cournity, Oregon, described as:
SEE EXHIBIT A ATTACHED HERETO
|
i
Tt
-

i .o together

% tion with said real estate,

hereditaments and appu

with all and singula the tenements,

now or herealter appertaining, and the rents,

FOR, THE, PI{REASE QRCT A Oy I\’i‘%( [‘{ﬁl’({{% o
sum of d\l\lﬁ ﬁﬁﬁbﬁzﬁb %‘Iﬂf— 0 "HO I\ A‘l\i
thereon according 1o the terms of & propiissory note of even date
final payment of principal and int
The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the within described property
sold, conveyed, a signed  or alienated by the
pressed therein, and at the option of the holder thereot, upon deman

The above desceibed real property i

To protect the socurity of this trust deed, drantor agrees:

1. Ta protect, preseive and maintain sod propesty in good condition
and repair; not fo gniove of demalish any building or anprovement thereon;
reat fo conmmit or permit imy waste of said property.

S romplete 01 gestore promypely andin sood and workmanlike
manner any building or improvenwnt w hich may e constriu ted, damaged or
destroyed thereon, and pay when due il costs incurced therefor

3. To comply with all laws, prdinances, tegulatinns, covenants, condi-
said property ;i the beneheiary so requests, 10
afernents puustant to the {niform Commer-

tions and restrictions atlecting

join in executing such tinancingd st
cial Code as the Deneliciary may require and (o pay for hling same an the
Groper public office or offices as will s the cost of all lien searches made
by tiling oflicers or searching afencivs as neiy De deemerd desitable by the
beneficiary,
4. To provide and continuously  maintain insutance on the bubldings
Liven adainst ons or damagde by fire

¢ crected on the wnd pren

now or herealte i
the henelictary may

and such other hazands as
an ameunt not less than § X
companies acceptable to the henefic

to tire require, in

. written in
ary, with Joss payable to the lattes: a
policies of insurance ~hall he detivered to the heneliciary as sooen s insered;

it the gdrantor 1} fail for apy reason ta procure any such insurance and to
ciary at least fifteen dave prior ty the expira

from timme

deliver aid po

tian of any palicy of insurance now or herealts placed on said hetldinds,
the beneficiary 11 procute the sanne at grantor’ s expense The ammunt
collvcted undec any lite or other ipsutance policy mav be applied by benefi-

hoorder s beneficiany
entire amount o collected. or
Such application or pelease shall
ault hereunder or invadidate any

frens canstencton Lens and 1o pavall
L hat tis b devied or sssessed upon ot
part ol such taves seesenents and other
chargdes hreome past dut or delinguent and penmptiy deliver peceipts therelor

to ‘beneliciary: Should the grantor fail to ke payment al any Lk, ansess
Tiere ot other charges pavable he granton, vither

indehtedness woenred hoerebyamd s

s detormine, or at eption ol beneliiary
o part. theteot, may be peleasid o drant,
A re or waive any delaalt or mtice of ¢
et done pursiant to such notice

S " To kerp waid premises b

clary upon any

fares, assessments and cther chand
gnimnt smid property before any

ments, insurance premivrs,
by direct paviment of by providms benediciary with funds with which to
Bepcliciaey v, it aptiot, ke pavient thereol,

make such pavment
and the amount <o paid, with inferest at the
herehy, together with the obligations cinecrshed
trust decd. shall be adided to and become a piar
trust deed, without waiver of any rights arising
hereal and fng such pavments, wth interest

cate et forth in the note secured
in parageaphs 6 and 7 of this
t ol the debt secured by this
from breach of any of the
as aboresaid. the prop-

covenants
erty  hereinbelore deseribed, as woll s the grantor, shall be hound to the
same extent that they are bound lor the payment of the obligation herein

described, and all such payments shall be inumediately due and payable with-
ot notice, and the noppayment thereaf shall, wt the aption of the beneticiary,
render all sums cecured by this trust deed immediately due and p ble and
corstitute a breach of this trust deed.
To pay all costs, fees and eypenses ¢
of title search as well as the other costs and ¢
in connection with or in enforcingd this oblidation and fruster
tees actually incurred

7. To appear
allect the security rights or powers of benelicion
action or proceeding in which the heneliciary of
any suit for the foreclosure of this deed, to payv
cluding evidence of title amd the hencliciary's of frustee’s attorney’s fees: the
amount ol attorney’s foes mentioned in this paragraph 7 in all cases shall he
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trinl court, grantor lurther agrres to pay such sum as the ap-
pellate court shall adjulde reasopable as the Deneliciary's or frustee’s attor-
hev's feos on stch appeal.

It is mutually agreed that:

8. In the event that any portion of all ol said praperty shall he taken
under the right of eminent domatn or condemnation. beneficiary shall ha the
right, of it so_elrects, to require that all or any pottion of the monies payalile
e eompensation o such taking which aiv i excoss of the amount required
to pay all teasonable costs, L atterney's fees necessarily paid or
incurred by grantor in such procecdings, Whall be paid to benr jary and
applied hy it tirst upnn any peason Lle costs and capenses and attorney’s fees,
both in the trial and appellate courts, necescarily paid of incurted by bene
ficiary in such proceedings, and the balance applied upon the indebtedness
red hereby: its own expease, to take such actions

and grantor afsees, at X ke
and execule such instramenis chall he necessary i obtaining such com-
persation, promptly_upon henelic
9. A

1wy request. .
1 any time and loot time 1o tiene upon written request of hene-
ficiary, payment of its lees and

atation af this deed and the note for
reement (in case of full reconve ances,

endo for vancellation), w ithout allecting
the Tinbility of any person for the pavmen

26 this trust including the cost
ptnees of the trustes incurred
o and attorney’s

in and delend any action ot proceeding purporting o

v oor frust in any suit,
trastee may appear, including
2l costs and expenses, in-

[

¢t of the indebfedness, lrustee may

issues and profits thercot and all lixture

prest hereof, if nat soouer paid, to b

trustor, all obligations se

1) is @R is not (state which) currently used for

helonging or in anvw ise

and all other rights thereunto
W to or used inconnecs

s now or herealter attiche

rtenances

ained and payment of the

-m‘.ﬁ adrecmett of grantor herein cont

D d/-Lb‘d e == Pollars, with interest

herewith, pavable to heneficiary or order and muade by grantor, the
AR A

o due and payable
wrared above, on which the final installment of siaid note

or any interest therein in suld, agreed to be
irrespoctive of the muaturity dites ox
due and payable.

rimber or grazing purposes. |

the date,
or any part thereot,
wured by this instrument,
7, shall become immediately
agricultural,

fi) eonsent to the making of any map of plat ol said property: fhy join in

dranting any casepent or creating any tostriction thereon: ¢4 join an any
Cuburdination or other agreement ablecting this decd or the Jien or vl e
part af the property The

thereof: () reconsay, withour warenty, all or
granfee inoany recony
Tegally entitled thereto,!
he condlusive proot of

eeribed as the Cpersonoor peesons
any matfees or dacts <hatl
amy o the

ance v be
and the recitals thecen of
the trathfulness thereot Trustee's foes far

e et in this paradaph shall be not less than 5 !
10, Upon any detault by frantar heregmder, Denehetry iy af any
time without notice, either n peeeen. Ty agent or bvoa recvicer to heoap |
pomnted by contt, and withont regard to the adeguacy of any secnsity tor
Do indebtodnes, heteby secured enter upon and fake possessio i of saud prog \
ety of anv part thegeel inifs own name Sue Gr otherwose endicet the pents,
s potins, inctuding those past due and Genpaitd, and b the e

lnn«.ntul\ amnd eopenses of oporation ant collection, including reas aalbile attor
e e apony iny indetitedness secured hwieby.and o

detetinine.

wach order as benes

fictary niay
A1 The entering upon and faking passession of said property, 1
collection o such rents, isoses and profits, o the procends 1t aed other
tinn or mwards for any taking or damage cf the

inarance policies of Compens:
praperty. and the apphcation v teleise thereod as alorecaid,
warve gty delandi or nolics ot default hepeoander e Hulate any
pursnnt ta such natice

3. Upen debgdt by drantor an piav et of any
Jo by or in e peetormance of any adreement hereander,
dvclate b sunis se cared heeeby dmineduately dae and pavable.
and i the above described road property s currently 1sed for
tunher or Stasmd purposes, the hetedicnry iy proceed to foreclose
deed i oequnty, s a mortdnie n the manner provaded by s for o
vtacliratttos. Howeser il and real propeaty s pof o0 cuerontly sed. the Lienr
fiviary at his election o e d 1o foreclose this frust deed inoequity as it
ot tgagte or ditect the trastes (o fareclos this trust deed by alvertisenient
and ~afe. Io the Latter event the heacticiary or the frustee hadt exveente and
et (0 be pvcarded bis written nolice of default ami his clection toosell the
Cad deseribed peal properts to satichy the btigations socared hetelsy o owhere
upon the truster Latl fiv the tinwe and place of sale, give notice thereol as then
required by law aml proceed 0 forecinse this frust deed in the manner pro-
enied in (IRS 86740 1o 86 TYs.

1.4 Should the heneliciaty

whall not cdre of
act done

indebredness socured
the heneliciary ney
Irtosuch an ovent
agrivedtaral,
this trust

wlect (o toreclone by advertisement and sale
abter default at any time pren to five davs Lefore the date set by the
for the truste wile, the grantor or other person o priveleged by
6760, may g0 the heneliciary or his successors in Inferest, fespec-
the entige amount then due undes the terms of the trust deed and the
wecured thereby fincluding costs and expenses actually incursed in
the terms of the chligation amd trustee’s and attorney’s fees ot ex
ceeding 850 each) othet than such portion of the principal a~ would nat then
be due Bad o default oceurted, and thereby cure the defautt, in which event
all loreclosute provy edings <hall be dismissed by the trusfee

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notiwe of sale. The frustee well saitd property either
Inane parcel or_in separate parcels amil whall sell the parcel or patcels
auction tn the highest hidder lor cash, pavable ai the time ol sale. Trustee
chall delives to the purchaser its deed in form as required by Liw conveving
the property s0 wld. but without any tovenunt of warraniy. eapress or o
plied. The secitals in the derd ol any matters of lact shall be conchusive proot
of the truthhalness thereol. Any persen, erclhing the trustee, bt includding
the grantor and bendliciary, may purclase at the sale.

15, When frustee sells pursuant 1o the powers provided herein, frustee
sale to payment of (1) the expenses of sale. in-
 the trustee amd a reasonahle charfe by frustees
©ocured by the trust deed, €3) o all perons
the interest of the trustee in the trust
the arder of their priotity and (4) the
exsor in interest eatitled to such

then
frustie
ORS &
tively,
abligation
enforcing

hall apply the proceeds of
chuling the compensation o
atteeney, (2) to the obligation
hnving tecorded liens subsequent to
dord as their inferesis may appear in
warplus, il any. to the drantor or to his suec
surplus.

16. Far any reasen prermitted by law beneliciary may {rom time to

tine appoint @ successor of ctcressors (0 any trustee named herein or 1ooany
SHCCessOr trustee appointed hereunder, Upan such appointment, and without
conveyance 0 the successor ruste the latter shall be vested with all tithe,

herein named or appointed

powers and duties conferred upnn any traster
hereunder. Each such appeintment nnd wubstitution shall be made by written
executed by beneficiary eontaining reference to this frust deed

instrument 3
and its place ol record. which, when tecorded in the office ol the County

Clerk or Recorder ol the county or counties in which the property is situated,
Chall b comclusivee pront of proper appointment of the wccessor frustee.

17, Truster accepts this trust when this deed, duly _executed and
made a public record as provided by Jaw. Trustee is not
any party hereto of pending sale under any ather decd of

grantor, beneliciasy ot frustee
hrought Dby trustee.

ackpowledged i
ehligated to notify
e of amy action or proceeding in which
O o & party unless such action or proceeding i

the frustre heteumedre must be enher an o
A 10 do business under she laws of
aqents or branhes, of the United

Deed Act provides thrt
loan assoration avthorize
1ate, its subsidiories, affiliates,

NOTE: The Trust
or savings an
property of this &

Oregon o1

trust company

of the Owegon State Bar, o brnb
ttle to izat

1ttorney, who s an active membier
company authorzed 1o nsute

the United States, A title insurance

States or ony agency thereof.
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The grantor covenants and agrees to and with the heneficiary and those claiming under him, that he is law- Lo ; )

) . , . . . %! | ;

fully seized in fee sitaple of said described real property and has a valid, unencumbered title thereto except as . | ' 1 '
stated on Exhibit A attached hereto, oL L TP I WU S R TN T ‘.‘;.1‘.;,“..[

and that he will warrant and forever defend the same against all persons whomsoever.

s+ e A TN i s s R
e [ P T [N By R
‘ i { 1
. 1 : ! i
The grantor wareants that the pmce-rds of the lvan represented by the _{.vbu_l":- :.I'e-sc:ib«ﬂ rote and this trust deed are: » 5 | T ‘ ‘ ¥
KIOX B Hhi B ST X RN K Jod QX Lo I3, R AN 08 KM MB K. a7 bk Onee Yhpredh e EV e m:)i/y;ﬁ o a | i |
(b) for an organization, or (even if grantor is a natural person) are for business or commercial putposes ather than agricultural - : i ! |
purposes. ST : 41 j wody {
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execti- - foiicin o daaldeaidovadeadl e beden ds REWA L Aol
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the '. - - i

contract secured hereby, whether or nat named as @ beneficiary herein, In constiuing this deed and whenever the context so requites, the
masculine gender includes the feminine and the neuter, and the singular number includes the plaral.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written. .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is PRIMARY SOURCE INC.

no! applicable; if warranty {a) is applicable and the beneficiory is o creditor :
or such word is defined in the Truth-in-Lending Act ond Regulation Z, the . /"\ '/ . ) g '

heneficiary MUST comply with the Act and Regulotion by making required By ! ,’\ (T )\ & L / / (o

disclosures; for this puspose, if this instrument is to be a FINST lien to finance _,L i 4 { .

the purchase of a dwelling, use Stevens-Ness Fore: No. 1305 or equivalent;

A7 g i . N
if this instrument is NOT to be a first lien, use Steve .-Ness Form No. 1306, ot By /1/77 7 .-(/-"ﬂ(-«l(../’ d /’{f‘{‘ /1 ‘l/t. "// .

equivalent, If compliance with the Act not required, disregard this notice.

{If the signer of the abeve is o corparalion,
use the form of acknowledument opposite .}

[R5 G0 4
STATE OF OREGON, 3 STATE OF OREGON, County of KLAMATH ) ss.
s3. April 15 076 ;
County of . =) P < ' ]:T.i K. O'NEILL . - '
ML R t

19 Porsonally appegred
PEGGY A . O'NEILL wha, being dulv sworn, 1]

Personally appeared the above named X !
’ . cach for himsell and not one for the other, did say that the former is the
b

Ll spresident and that the latter is the

o g;:l /\l‘t"‘\ g ' ;-
! Hﬁ ¥4 i‘\]c/é.{( « v[{vﬁﬁf}(?{-’uvl:ur of PRIMARY

. 6( 7,

. ) . bO % . . L a corporation, ' ; . o
E and acknowledged the foregoing instru- and that the seal affived to the foregoing instrument is rhe corporate seal T | | R v, § [ DRI MR B
. lunta ¢ and deed. of safd l'(lr,)nl:’”i(:” and that sadd instrutnent ways sigtted “and Sealed in be- ' . 4 ‘ E
I ment to be Bk . veluntary ac ee hatf of said corporation by authority of its boagd of directorsy and gach, of | & ! i { i \ ‘
i (OFFICIAL efore me! them url:‘:m\vl\‘lml.;..u-d sald gnsteamgnt to he "_ir"'"?‘l\””f")’ .‘u'l. and Fhlﬂt ;‘ o E i l { i ‘ n M i

SEAL) Before me: /,-) {a[/ . p N . . Lo t . \‘p oy

EA . . : - g y & I8 ) . Lo : : I i 4
. i Y 1 ’ < LU . . | :

! . 1 AL »"'L/\:QB /\J TP GrEIC : | i
: Notary Public for Oregon f - V/ ‘ /M Pl 4 f ar FICIAL e U PR D li .-
; Natarv Public for Oregon LR . LSEALY . ' : i A1 NN TN PR

My commission expires: . .
’ p My conunission pxpires: "7+ / 7’ 7 5
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DATED: [PV

)
' ‘ REQUEST FOR FULL RECONVEYANCE i
) To be used only wher obligations hove been paid. ‘i‘
. |
TO: , Trustee ‘i
i
: The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said “i
-~ i trust deed have been fully paid und satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of L
._ said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust dved (which are delivered to you i
- herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the f
< . estate now held by you under the same. Mail reconveyance and documents fo . ‘i
-~ A
i
. i
|
1
1
i

. Beneficiaty

Do not lose or dastroy this Trutt Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for liotion before y will be maods. ]
|
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|

|
of Tract 9, all in ENTERPRISE TRACTS, Sections 34 and 35, Township 28 S ! |
’ ‘ L

Tracts 1, 2, %, 4, 5, 7, 8, 10, 14, 1% and 19 and the North 1% acres P | .
S., R. 9 E.W.M,, Klamath County, Oregon. C O T T N
- AW PURPRR TP D DU S JRNCY o
= - '/

SUBJECT T0: (L) Regulations, levies, assessments, drainage rights and
easements of Enterprise lrrigation Distriet. (2) Restrictions, but
omitting restrictions, if any, based on race, color, religion or national
origin, as shown on the recorded plat of Shadow Hills - 1 Tract No. lU3L.
(3) Utility casements as delineated on the recorded plat along rear lot .
lines 8 feet wide. (4) Easement created by instrument, including the

terms and provisions thereof, dated November 1%, 1962, recorded December

21, 1962, in Book 342, Page 155, in favor of Pacific Power & Light Co. for
transmission line along the Easterly line of Tract 12, 40 feet wide.

(5) Easement created by instrument, including the terms and provisions -
thereof, dated July 1Y, 1944, recorded July 27, 1944, in Book 167, Page S o > -
357, in favor of California Oregon lower Company for transmission and ' ‘ L T I
distribution of electricity. (6) Easement created by instrument, includ- : ; ’ v
ing the terms and provisions thereof, dated October 22, 1953, recorded '
October 22, 1953, in Book 263%, fage 533, in favor of California Oregon ?
Power Company for transmission and distribution of clectricity. (7) Base- !
ment created by instrument, including the terms and provisions thereof, LT L
dated January 27, 1472, recorded February 18, 1977, in Book M-72, Page 180y,
in favor of Enterprise Irrigation District for irrigation supply line.

(8) Easement created by instrument, including the terms and provisious A
thereof, dated January 27, 1972, recorded February 18, 1972, in Book M-72, B ‘ ; |
Page 1810, in favor of Enterprise Irrigation District for irrigation v ! i | ;
supply line. (9) Easement created by instrument, including the terme and ) S L ! ‘\
provisions thereof, dated September 11, 1973, recorded October b5, 1973, Coe : Voo R TR TN i o
in Book M-73, Page 13493, in favor of Southern Oregon Broadcasting Co., SRR P SR N o - it e b
dba Southern Oregon Cable T V. (10) Easement for existing public .
utilities in vacated street area reserved by Ordinance No. 5852 and the
conditions imposed by said Ordinance. (11) Any bonded indebtedness for
improvements upon said property assessed by the City of Klamath Falls,
Oregon. (12) Real property taxes.

]

'ATE OF OREGON; COUNTY OF KLAMATH; s,
TRANSAMERICA TITLE INS v o]

dod for record at request of

3;48
this . 15th day of _A.P___RI L____.____._A. D196 . Q/t P oclack P M o
duly recordad In Vol, M 76 of . MOREGAGES ... on Pago 5500

W D. MILNE, County Cic
fee 4 9,00 ;
" auﬂrm/ ( Sranl

= =)




