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THIS TRUST DEFED, mude this
1NC.
'P]TLE INSURANCE COMPANY
WILLIAM .

i%th

and ROBERT E. HANNON,

TRUST DEED

dav of
a California corporation

HANNON

_ Page r)i.) JU
R A2 o e SR TIODIN

,as Granttor,

s Trustee,

and JOHN P. HANNON o Beneliviars

WITNESSETH :

Grantor irrevocably grants, bargains, sclls and convevs to trustec i trose,
County, Oregon, deserihed s

mn Klamath

EE EXHIRBIT A ATTACHED

together with all and singular the tenements,
now or herealter appertaining,
tion with said real estate,
I'O[ HE I\II,UI\[)OSL (" SECURING
sum of TY-FIVE THOUSAND AND

and the rents, issues and profits thereof and all fixtures now or hereabter

of cach agteement of prantor he

PERFORMANCE
NO/ 1t

wath power of sale, the propesty

HERETO

hereditaments and appurtenances and all other rights thereanto belonging or in anvwise

artached to or used in connec-

in contained and pavment of the
with interest

e e et o et e ot e e e = [ sl

thereon m‘cr)r(lmg to the terms of 4 promifssory note of even date hesewith, payahle to /)vnrﬁ. UAR i litll'l’ and mmade by ;,nmlu;/élu-
19

tinal payment of principal and interest hereof, if not
The date of maturity of the debt secured by thi

sooner paid, to be due and pavable
instrument is the date,

stated above, on which the final instadlment of said pote

becomes due and pavable. In the cvent the within described propertv, or anv part thereof, or any interest therein is sold. agrecd to be

sold, conveyed, assigned or alienated by the rrastor, all obligations secured by this instrument,

irrespective of the miaturity dates ex

pressed therein, and at the option of the holder thereol, upon demand, shall become immediately due and payahle,

The abouve described real property | s X!

To protect the security of this trust deed, grantor agroes:
1. To protect, preserve and maiptain said property n good condition
and tepair; not o remove of demolich any buikling or dmprovemsnt thoeon,
not (o commit or permit any waste of said propecty
To complete or restore promptly and in good and workmanlike
mannoer any building or improvement which may be constructed, damated or
destroyed theseon, and pav whben due all costs incuromd thesefor
To comply with all laws. ondinences, todalations, cosvenants, condi
tions and restricrions allecting said propests ;o the hencliciary so requests, (o
join in executing such linancing statements purspant o the Unitosm Conuner-
cial Code as the bencliciary may require and to pay dor Hling saumne i the
proper puhlu‘ aftice ar olfices, as el the vost of all lier searches made
by filing' olficers or searching agencies as may be dvemed desirable by the
hvnul:cmry
4

. To provide and continuously  maintain insurance on the buildingds
now or hereaftor erected on the snd prenuces adminst Joss or damage by fire
and such other hazards as the beneliciary roay from time (o Lime requite, in
an amount not less than § L owritten in
companies acceptable tu the bhenefwiary, with loss pavable tiv the laster: all
policies of imvurance ~hall he delicerd po the beneliciary as soon as insueed:
if the grantor shall Ll for any peason to procure any such insurance and to
(lllul'l rid policies to the hencliciary at Teast tiltecn dins prioe to the evpira
tion of any policy of insurance now or hervafter placed on said  buildings,
the beneliciary  may prociee the same gt grantor’s evpense. The amount
collected under any lire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hervby and in sueh ordee ae beneliciary
may determine. of at option of hencheiary the entie amount o collected, or
anv part thereol, may be rebeasd to grantor. Such application or release shall
not cure or waiive any delault or natice of dolault hereunder or invalidate any
act done pursuant to such notice
5. Tn keep said premises froe fron construction Pens and o pay all
tases, assessments and ether charfes that may he levied ar assessed upon or
against said property belore any part o <ueh taves, asessments and  other
charfes hecome past due or delinguent and peomiptly delives 1eceipts therelor
to beneliciary: <hauld the frantor Luil o ke paviment af any fanes, dasses
ments, insurance premiume, lens or other chirges pavable by grantor. vither
by direct payment ar by providing bencliciary with funds with awchich o
make such pavawnt, bencliciaey nav, af s option, make pavment thereof,
and the amnunt sa paid, with interest at the rate vt forth in the note secured
hereby, 7

todether with the nblidations descrthed in paragraphs 6 and 7 of this
trust deed, shall be added to and become @ part of the debt secared by (his
trust deed, without waiver of anv rights arising from broach of any of the
covenants hereol ami lor such payments, with interest as aforesaid, the prop-
erty hereinbefore deseribed, as well as the frantor, shall be hound ta the
same extent that they are hound for the payment of the obligation herein
described, and all such pavments shall be imuediately duv and pavable w
out notiee, and the monpavorent theseof shall, at the optun of the beneliciary.
render all sums secured by this trust deed imniwediately due and payable and
constitute a breach ol this trust deed.

6. To pay all cous, fees amd expenses of this trust incliding the cost
of title search as well as the ofher costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and (rustee's amd attorney's
fees acrually incurred,

o appear in and defend any action or nroceeding purporting (o
affect the secutity rights or powers of hepeliciany or trodees and in oy it
action or procevding in which the benelicians o trostee may appear, including
any suit for the loreclosure ol this deed, to pay all coss and expenses, in-
cluding evidence of title and the heneliciary’s or trustee’s attorney's fees;: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the tridd court and in the event of an appeal Iiom any judément or
decree of the trial caurt, grantor further adtees to pav such sum as the ap-
to court shall adjudge reasonable as the beaehiciary’s ar trustes’s attor-
s tees on such appeal.

I't is mutually agreed that:

&, In the event that any portion or all of said property shall be taken
under the right of eminent :lmn.un or conds mnatinn, Beneticiary shall have the
right, il it so elects, ta require that all ar anv pertion of the monics payable
as compensation for such takind, which ate in excess of the amount re
fo pay all reasonable costs, expenses and attorney’s {ees necessarily i
incurred by grantor in such proceedings, <hall he paid to beneficiary  and
applied by it Tirst upan any reasonable costs and expenses and attnrney’s
hoth in the trial and appellate courts, pecessarily paid or incurred by hene-
ticiary in such procesdings, and the balance appled upon the indebtedness
sertared bereby: and geanfor agrees, at its own cxpense, to take such actions
and exccute such instruments as shall be neceseary in ubtaining such com
pensation, promptly upon beneliciary's roquest,

9 anv time and from time fo time upon writter request of hene-
ficiary, payment of its fees and mvwnl'ﬂmn of this dred and the pote for
endorsernent (in cave of full recony lor cancellation ), withour allecting
the linbility of ary person for the pay mnnt of the indebtedness, trustee may

is not (state which) currently used for ageicultural,

timber or prazing purposes.
fag rancent to the making of any o map or plat of said propeety; by g in
AENORd any casemienl ar creatiigd any resttiction theteon, ce) oo dn
subordinatian or ather adreement atfecting this decd or the Lien or ol
therenl. s peconver, without warcanty, all o any part of the propersy T e
pranfee an am recomeyance o be descrnidied s the
fegally entithed thereto” ami the recitals there'n of any matters or facts ~h,
conchusve proot of the toathfulness thereod Trostee's fees lor any of the
servicrs entioned i this paraseapd sholl be not dess than $5. i

100 Upan any detaudt by grantor hereamder, Leneliciary may ot amy
tune ssthaut potice, vither in person, by agent or by o receiver e be g
poonted by g court, and without sedard (o the adequaey of any securits for
the indebtedness Berehy secured, vntee upon and fake possesion of said prop
ertv o any pate thercol, inoits oun e sue or otherwise cofleet the ronrs,
iscues and protirs, including those past due amd unpaid, amid appiv the sanne,
lese costs amd evpenses of operation amd collection, incladig reasonable attor-
nex's fees upon any indebtedness secured hereby, and inocuch onder as bene
ficrary may determine

11, The entenng upun and taking possession of said property, the
collvetion of such rents) tewes and profits, or the proceeds o1 fire aml other
insurance policies or 1(m|/u-n-.|lmn or awards for any taking or damage of the
property, and the application or release thereol s aforeaaid, shall not cure o
waeve amy defanlt or onotice of Jelaadt bhereunder or invalidare any act done
pursuant to such notice .

12, Upon detault by grantor in payment ol any amdebtedness sectred
hereb or in his pedformance of anv ageeement heteander, the beneliciars may
declare all sums secured Bereby mediately due amid pavable Inospeh an ovenr
and if the above desershed real property dsocurtently used for advicaltoel,
timber or grazind purposes, the beneliciary may proceed 1o foreclose this truse
decd in equity, as o mortgade in the manner provided by Law for morggate
toreclosures, However i saidd real property is not so currently used. the ben
hciary ot his clection iy procecd 1o doreclore this frust deed i equity as o
mortdagde or ditect the trusree o farectose this frast decd by adverticenent
amd sade. In the lagter event the beneliciary or the trustee shall esecute and
canse - he recorded his wtitten notice of defadt and hic clection to sell the
sard descritied real propaety to satisiv rthe obiigations secured hereby, o hers
wpmin the trustee shall Hia the tinge and place of vale, give natice thereol as then
requited by daw and proceed (o fareclose this toust deed in the manner pro
vided in OORS 86 740 to 86,795,

1i0 Shoald the bepeliciiary elect to forectose by adverti-ement and ale
then aftes defaulr at any tinw prior to five davs hefore the date set by the
frustee for the frusten’s sale, the drantor op other pesson o privileged by
ORS 46 Voanay pay tc the heneficiary ot Ris sucercors inintetest, respre
tively, the entice amount then due undo the tonns of the tiust deed and the
abitipation secured therehy  cincluding coots and rpenses et 1Il| incurred an
enfareing the terms of the oblidation and trustee’s and atrorney’s fees not ey
coeding 50 wach) other than such portion of the prncipal as woidd not then
he due hd no default eccarred, and thereby cure the default, in which event
all foreclosure procerdings <hall be dismissed by the trustee,

4. Otherwise, the sale shall be held un the date and st the time and
place delignated tn the nutice of sale. The trustee may sell said property: either
in one pareel or in separate parcels and shall sell the pareel or parcels at
auction fa the highest bidder for eash, pavalle at the time of sale. Trudee
shall delivei to the purchaser its deed in form as required by law conveying
the property sa sold, but without 4oy Covendn! or warrianly, evpress or ine
plied. The secitals in the decd of any matters of fact «hall be conclusive proof
of the truthfulness therenl. Any persan, exeluding the trustee, hut incliding
the grantor and bencliciary, may purchase af the sale,

15, When trustee sells pursaant (o the powers provided herein, frustee
shall apply the proceeds of sale to pavment of (1) the eapenses of sale, in-
cluding the campensation ol the frastee and a reasonable charde by frustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all prisons
having recarded liens subseguent 1o the inferest of the frustee in (he trust
deetd as their interests may appear in the order of their priority and (4) the
surplus, il any. to the grantor or to his successor in interest entitled to such
surplus,

H

PECNOn Gr pereons

he

6. For any reason permitted by law heneficiary mav from time to

titne appoint @ sucCessor Or SuCCessars fa any frustes named herein or te any
successur truster appainted hereunder. Upon such appointiment, and without
convevince to the successor fruster, the latter shall be vested with all ritle,

powers and _duties conferred upnn any frustee herein named or appointed
hereunder. Each suciv appaintment and substitution shall be made by seritten
instrument executed by heneliciary, containind refesence to this tiusd deed
and its place of record, which, when recorded in the oltice of the County
Clerk or Recosder of the caunty or counties in which the propesty is situated,
shall be conclusive prool of proper appointment of the successor frustee,

17. Trustee acrepts this trust when this desd, dulv eavecuted  and
acknowledged v made a public record as provided by law. Trustee is not
ahbligated to notifv any pirty hereto of pepding sale under any other deed of
trust or of any action ar proceeding in which granto.. heneficiary or frusfee
shall bhe o party unless such action or proceeding is brought by trustee,

NOTE

or savings and lonn nswoaintion authorized to do business under the laws of Oregon or
or the United Siates or any agency thereol,

property of this stote, s subsidianes, affiliates, agents or beanches,

The Trost Deed At provides that the trusne hieundsr mest Be mither an attorney, who is an active member of the Oregon State Bar, a bonk

fiust company

the United States, o title insurance company authenzed 1o insute ttle to real
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The grantor covenants and agress to and with the heneficiary and those claiming under him, that he is law
fully seized in fee simple of said described real property and has o valid, unencambered title thereto excepl as

stated on Exhibit A attached hereto,

and that he will warrant and forever defend the same against all persons whomsoever.
The within trust deed is subjecl to a trust deed dated April 1%, 1976, :herein
Erimar& Source, Inc. is grantor, Transamerica Title lnsurance Co. ig trustee and
K. O'Neill, et ux, are benetlciaries in the principal amount of #142,000,00.
The grantor warrants that zha proceeds of the loan represented by the above described nate and this trust deed are:

Raf) X B bi0 XU OrX 40 JOB0 IS DASHNL LR H B S0IADILE, 300, M PFT 00 KO KK SORSMEX K6 X s ik DL STVOMOE LaTA0DX

(b) ftor an organization, or (evenr if grantor is a natural person) are lor business or commerni-ial purposes other than agricultural

purposes.

This deed applies to, inures to the Lrisfit of and binds all parties hereto, their heirs, lagatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a heneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

¥ IMPORTANT NPTICE: Delete, b'y linin_g out, whichaver war.n.:mly ‘(o) or (b)‘ is PRIMARY SOURCE, JNC.
not applicable; if warranty (a) is applicoble and the beneficiary is a crediter

or such word is defined in the Truth-in-lending Act and Regulation Z, the ral ) N -
beneficiary MUST comply with the Act and Regulation by moking required By N / CI; \l(;(' {
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance ,L SN - - .
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; P'reSldent

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or By )i '/(";//7f/f d“_‘(_((";/(f“éy(

equivalent, If compliance with the Act rot required, disregard this notice. .
) ) Secretary
{1 the signer of the above is a corparation, *
use the form of acknowledgment oppasite )
[SUTRORIFORY
STATE OF OREGON, County of KLAMATH Jss.
April 1% TR )
, ¥ sy
19 Personally  appearsd J. K. O NEILL and
R , o t 1 .
Personally appeared the above named PEGGY A,' O'NEILL Who, being duly sworn,
each qor himsell and nrat oiee for the other, did sav that the former is the
~ -
,/,/',] A }J. Coo L ( president and thar the latter is the
s e} 1

- (¢ teie (\ Jfiz ifoersne ot PRIMARY

., 4/’,
J - .
S 7 W/ INC i corporation,
and acknowledged the foregoing instru- and thgt the “seal ablised to the foregoing instrument is the corporate seal

ment to be voluntary act and deed of sald corporation and that said instrument was sighed and sealbd in.he-

Bet . : halt of said corporation by authority of its board of directéys;~and each of

(OFFICIAL efore me: therm ;;’A’:‘:;:\ I,!,.,(,].’TSN,I-M ,,‘1 .I'n:lrfum'n{ 10 b é‘-\vtglqut":r};. Aot :xr){/‘ desd,
I . . - .

7 . FIIL o

. LN i (QFFICIAL

Notary Public for Oregon Notary Public fir Oregon [ SEALY

STATE OF OREGON,

County of .

My commission expires: o . R
b P My commission expires: )~ ,/) © .
. . )

/} )
Anstru-
,

Beneficiary

. PORTLAND, ORE.

/
/

on pa[e
Record of Mortgaghs gt said County.

received for recorc_;/on the
/ 19
M., a/fd recorded

certify that the within

Witness my

TRUST DEED

STEVENS-NMESS LAW PUB. CO.

ATE OF OREGON

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
T0O: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to vou of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith fogether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms ol said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: - e, 19

Beneficiary

wiil be mode.

Do not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must be delivered to the trustes for ion before
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HERTELT A

Prects 1, 7, 3, 4, 5,
of Tract “, e BRTRR LI OL
S., Re 9 Bowoels, Klamzth County,

Ty B, o, L, 18 cwea Do it
i ML Cls, Lot ony 24 and My Toa

Oroegon

SUBJECT? TC: (i) Regulations, ievies, favessments, declnage o
eajements of Enterprise Irrigation Disirict. (?) Hastrictions
omitting restrictions, If uauy, bLased ou rase, cnlor, reoagion

Tl origin, as uhowsn on the recovded it o2 Shidow dik:ag = 1

S (3) Utilivy easements as delineatel on v recorded

¢ lines 3 feet wide. {(4) sagement created by JH\LEuhpnt,

teres and yprovisions tbh=reof, dated Joveabel Lo, 1Y

21, 1962, in Book 342, Page 135, in favor of racific Power «

transmis :ion tine along tne Lastevly iine ol Pract 12, 40 fec

(5) Easement created by inustrvuent, icauding the tngu and

thereof, dated July .y, 1944, recorded Tuly 27, 1944, in boou

oo 357, in Lavor of Cualilornia Gregon Power Jompany for iran

o distribuiion ol electricity. (6) Ea unveut craited by

ek ing the teras and provisiona thareofl, tatel uutobc7~ 22

October 27, 19%%, lu Boek 206%, “agn ©33, in favor or U

incla

suls

, L3,
alafom
c

dba Southern Ovezou Cuble 77 {12) Losement
utilities in vacated suireet area renerved bg
conditions lmposed by saia Ordinance.
improvements upcn zald prop=rty
Oregon. (12) Real property taxes.

{ATE OF OREGON; COUNTY CF KLAMATH; ss.
TRANSAMERICA IITLE INS. Co

Tract
Dial along.rear
ding Lhe

7, recorded vecember

natruament,

‘ghta

o ot

VAV IRV}
u: national
R

Lhlght

% '; dP
o sl :m‘

‘e
-5 ! y
310N

Poser Company fo* transminnion and distribuation of cLQ.fF:ﬁlty. 1)
ment created by anatrument, including the teraz and provvvton" *h°100f,
dated Janaary 37, Laiay recorded Febrasry 1, 1977, dn ool B-70 : i
in favor of znterprise Irrigetvion District for irrig: tjow ?';,Ly line.
(%) Wasement created oo .nhfr;ment, includling tho termn -=nd ;zow isions
thereef, dated danuary 2/, 372, recorded reb1u< v o3, L,,J, 1 Boox M~T72,
Page 18.0, in favor of fnterprise Irrigation Digwricv for zrr;gau*ox
supply line. (9) Easemsnt created by inatrua-sni, - -luding thoe ter
vrovisions thereof, dated Sentember i1, 7%, rﬂﬂo~d>4 Detcrer o, 4)
in Book M-7%, Jagz 3443, in {avor of *\anczu Crugon Broadeesting Po.,
m

fer existing public

Ordinence No, His2
1) hny bonded indebtedness fov
zﬂuessné by the City of Xlamatnh ¥Falls,

“lled for record at request of

15th day of APRIL

3348
_A.D. 1936 of . o'clock BM
MORT GAGES

his =2
.. on Page

duly recorded In Vol. , of

FEE $ 9.00
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