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THIS TRUST DEED, made this 15thdayof ~ April

o
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19 76

DEED

. between

MYRON E. YADON and CHARLOTTE L. YADON, husband and wife

. as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

I~

I WEST PARK,

Lot 23 LESS the West 18 feet and Lot 24 LESS the East 19.46 feet of
IN THE CITY OF KLAMATH FALLS,
according to the official plat thereof on file in the office of the

Klamath County, Oregon,

County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents, issues, profits, water rights, easemonts or privileges row o
heteafter belonging to, derived from or in anywise appertaining to the abeve described premises, end all plumbing. lighting, heating, venti-
lating, air-conditioning, refrigorating, watoring end irrigation apparatus. equipment and fixtures, together with all awnings, venetian blinds, floot
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection

with the above described premises, including alil interest therein which the grentor has or mey hereafter 25avire 8, &bﬁdfj%‘ ﬁf sxﬁ'ﬁ;

performance -of ‘sach agroement of tho grantor herein contained and the payment of the sum of &

(522‘000.00) Dollars, with interest thercon according to the terms of a promissory A5
beneficiary or order and made by the grantor, prindgal and interest being paysble in monthly installments of § 1 .
Ma:

y..25 il

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Interest in the alove described ropenir. as may be evidenced by a
note or- notes. If the Indebtedness secure this trust deed is evidenced by
more than one note, the beneflclary may credit payments recelved by it upon
any of sefd rotes or part of any payment on one note and part on another,
a8 the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the sald premises and property conveyed by this truat deed are
free and clear of all encnmbrances and that the grantor will and his heirs,

an 2 shall warrant and defend his sald title thereto
sgainst the claims of all persons whomsocver.

The grantor covenrnts and agrees to pay sald note according to the terms

thereo! and, when due, all taxes, asmessments and other charges levied against
said property; to keep said property frce from all encumbrancea having pre-
cedence over this trust deed; to complete all hulldings in course of construction
or hercafter constructed on sald premises within six months from the date
hereol or the date construction ls hereafter commenced: to repair and restore
promptly and in good workmanlike manner any building or lmprovement on
sald property which may be dsmaged or destroyed and pay, when duc, all
ocosts | d therefor; to allow beneficiary to fnspect safd property at afl
times during censtruction; to replace any work or materials unsatlsfactory to
beneficlary within fifteen days after written notlce from bencflciary of such
fact; not to remove or destroy nnz bullding or improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
hercafter erected upon sald progerty in good repair and to commit or sutfer
no waste of sald premises; to keep all buildings, pmpert{ and hmprovements
now or hereafter erected on sald premises continuously lInsurcd agalnst loss
by fire or such other hazards us the beneficlary may from time to time require,
in & sum mot less than the original principal sum of the note or obligation
secured by this trust deed, in & company or companles acceptahle to the bene.
ficlary, and to dellver the originsl policy of iasurance In correct form and with
approved loss peyable clausc In favor of the beneficlary attached and with
remium paid, to the Prlncl al place of buslness of the beneficlary at least
fmeen days prior to the effective date of any such policy of fnsurance. 1f
sald policy of insurance is not so tendered, the beneficiary may in its own
discretion obtain insurance for the benefit of the beneficiary, which Insurance
n!!’nlll h% non-cancelluble by the grantor durlng the full term of the pollcy thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all tuses,
assessments, ard govertmental charges levied or assessed apalnst the above deseribed pro-
perty und Insurance premtum while the Indebted: ccured hereby is In excess of RO,
of the lesser of the original purchase price paid by the grantor at the time the loan was
mads or the benefielury’s original appralsul satue of the property at the time the loan
was mace, grantor will pay to the Deneficlyry n additien to the menthly puyments of
prineipal and interest payuble under the terins of the mote or obligation secured hereby
on the date Installments on principal and interest are paynble an amount equal to 1/12
of the taxcs, assessments, and other charges due and payable with respect to safd property
within each succeeding 12 months and alse 1 /30 of the Insurance premium payable with
respect to sald property within euch succeeding three years while thls Trust Deed I in
eftect as estimated and directed by the beneflclary, Beneflelary sball pay to the grantor
Interest on suld amotints at o rate not less than the highest rate authorized to be paid
by banks ov their open pasebook pccounts minus 3 /4 of 1%, If such rate Is less than
40, the rate of interest pald shall be a¢6. Interest shull be enmputed on the aerage
monthly balance in the sccount and shall be pald quurterly to the grantor by crediting
1o the escrow account the amount of the inlerest due.

While the grantor ix to pay any and all taxes, assessments wid other eharges levied
ur ussessed agadnst kdd property, or uany part thereof, before the same begin 1o bear
interest and also to pay premiums on all Insurance pollcles upun said property, such pay-
ments nre to be made through the beneflelary, &s afuresndd. The grantur herchy authorlzes
the Leneticlary to puy any and a1l taxca, asseasments und other charges levled or tmposed
agalnst sold property in the amounts s shown by the statements thereof furnished by the
collector of sueh tuxes, assessments or other charges, and to pay the [nsurance premiums
in the zmounts shown on the statements submitted by the Insurance carrlers or their rep.
resentatives and to withdraw the sums which may he required from the reserve account,
if any, established for thut purpoke. The grantor agrees in no event to hold the beneficlary
responsiible for fallure te hme uny Insurnnce written or for any loss or damage growing
sut of » defect in any Insurance polley, and the beneficlsry hereby s nuthorized, in the
eient of any less, to compremlse and settle with any insurance company and to apply any
wueh insurance receipts upon the obligetions ecured by this trust deed. In computing the
amount of, the indebtedness fur payment and sntisfaction fn full or upon sale or other

of even date herewith, payable to the
commencing

aequisition of the property by the beneflcinry after default, any balance remalning in the
reserve account shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, insurahce premiuma and other charges s not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deflcit to the beneflelary upon demand, and if not pald sithin ten days after such demand,
the heneficiary may at Its optlon add the amount of such dellelt ta the principal of the
ohligatlon secured hereby.

Should the grantor fail to Leep nnf of the foregolng covenants, then the
heneficiary may &t its option carry out the rame, and all its expenditurea there.
for shall draw interest at the rate specified in the note, shall be repaysble by
the grantor on demand and shall be secured by the llen of this truat deed. In
this connectlon, the beneficiary shall have the right in its discretion ta complete
any Improvements miade on sald premises and also to moke such repairs to sald
property as in its sole discretion it may deem necessary or advisable.

The grantor further agreea to comply with all Inws, ordinances, regulationa,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fres and expenses of this trust, Including the cost of title wcarch, as well as
the other costa and expenses of the trustes incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees rctually Incurred;
to appear in and defend any action or procceding purporting to affect the secur-
ity hereot or the rights or powers of the beneficiary or trustce; and to pay all
costs and cxpensen, fncluding cost of evidence of title and attorney’s fces in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficinry or trustee may np{mur and in any sult brought by bene-
!’Icix\'ry to foreclose this deed, and all aald sums shall be secured by this trust

ced. -

The heneticlary will furnlsh to the grantor on written request thersfor an
anpual statement of account but shall not be obligated or required to furnish
any further statuments of account.

It 1s mutually agreed that:

1. In the cvent that any portlon or all of sald property shall be taken
under the right ot eminent domain or condemnation, the beneflciary shall have
the right to commence, prosccute in its own name, uppesr in or defend any ac.
tion or procecdings, or to make any P or nt
auch taking and, {f it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excces of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees neceesarlly pald
or incurred by the grantor in such proceedings, shall be pald to the beneficlary
and applied by it first upon any remsonahle costs and expenses and attornev's
fevs necensarily pald or Incurred by the heneficlary {a such proceedings, and tne
balance applied upon the Indebtodness secured hereby; and the grantor agrees,
at its own expense, o take such actions and execute such instruments as shall
be in obtaini such | T ptly upon the beneficlary’'s

request.

2. At any time and from time to time uron written request of the bene.
ficlary, payment of its fees and presentation of this deed end the note for en.
dorsement (In case of full reconveyance, for ), without aff the
Hability ot any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of said property; (bs join in grenting
any easement or creating and restriction thereon, (¢) join In eny subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, ail or any pert of the property. The grantee in any reconvey-
ance may bs described as the *‘person or persons legally entitied thereto” and
the recltrls therein ol any matters or facts shall be conclusive proof of the
1;utﬁ1!;ln;;-wtheren!. Frustee’s fees for any of the services In thls paragraph
shall be 85.00.

. As additional security, grantor hcreby assigns to hen~ficlery during the
continuance of these trusts nil rents, {ssucs, royaities and profite of ths pro-
perty affected hy this deed and of any persona) property located thereon. Lrn'.ll
%rnntm shall defaolt In the payment of any Indebtedness secured hershy or In
he performance of any sgreement hereunder, grantor shall hava the right to ool.
lect all such rents, tasues, royaltles and profits earned prior to defsult ms they
become due and payable, Upon any default by the grantor hereunder, the bene-
ticiary may st any time without notice, efther In person, by agent cr by & re-
celver to he appointed by a court, and without regard to the adequacy of any
security for the indebtednens hereby secured, enter upon and take possession of
sald property, or any part thereof, in {ta own name sue for or otherwise oollect
the rents, tssues and profits, including those past due and unpald, and spply
the same, lees costs and expenses of operatfon and collection, including reason.
able attorney’s fees, upon any indebtedness secured hereby, and io such order
an the beneficiary may determine.
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¢, The entering upon and taking possession of sald property, the collection  nouncemient at the time flzed by the preceding postponemant. The trustes shall
of such reuts, issucs and profits or the prooeeds of flre and other insurance pol- deliver to the purchaser his dwi in form as requi by law, g_N
icles or compensation or awards for sn{ teking or damage of the property, end perly so sold, but without any covenant or warranty, express or jmpiled, The
the application or reloato thereof, as aloresaid, shall not cure or waive any de- recitals In the deed of any umiatters or facts shall be conclusive proo? of the
fault or notice of defsult hereunder or invalidate any act done pursuant to  truthfulnesa thereof. Any person, excluding the trustes but including the grantor . ol e T e pengd s A
such notice, and the beneliciary, msy purchase at the aale, . : i . BN | ] r' 'ﬁ

5. The grantor shall notify beneficlary fn writing of any sale or con- 9. When the Trusteo selis pursuant to the powers provided herefn, the L ]
tract for sale of the sbove described proparty and fumish beneficlary on a  trustee shall n;rpl the procecis of the tructee's sale an follows: (1) Tn i i . !
form lup.r,liod it with such personal inlormation \)ormernln!I the purchaser as the expenses of the ssle Including the compensation of the trustce, snd &
would ordinarlly be required of & new loan applicant and shall pay beneficiary reasonable charge by the atturney, (2) To the obligation secured by the
a service charge. trust deed.  (3) To il persons  having recorded liens subsequent to the
intercsts of the trustee in the trust deed ss thelr interests appear In the
6. Time Is of the cssenco of thle Instrument and upon default by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor In payment of uny indebtedneas secured hereb{ or In performance of any deed or to his successor In Interest entitled euch surplus.
agreement hercunder, the beneficiary may declare ali sums secured hereby im.
mediately due and Paynhle by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice truatee shall cause to be tlme sppolut 8 successor or successors to any trustee named hereln, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell, successor trustee appoluted hervunder, Upon such appolntment and without con-
the beneficlary shall deposit with the trustes this trust decd snd all promissory veyance to the succeasor trustee, the tatter shall be vested with all title, powers
notes and di i fdenci. ditures secured hereby, whereupon the nnd dutles conferred upon any trustee herein named or appolnted hercunder, Each ) .
trustees shall fix the time and place of sale and give notice thereof as then such appotntment and substifution shall be made by written Instrument executed . — e AL s SRR 1L
required by law, by the beneficiary, containing reference to this trust deed and its place of X * ‘ l :
- record, which, when recorded in the office of the county clerk or recorder of the v ) l | \
i
i

i
]

7. Alter defauit and any time prior to five days hefore the date set county or counties (n which the pruperty is situated, shall be conclusive proof of ; !
by the Trustee for the Trustee's sale, the grant or -other person so praper appointment of the successor trustee, N .
rivileged may pay the entire amount then due under this trust deed and
he obligatlons secured thereby (including costs and expenses actually incurred 11, Trustee accepts this trust when this deed, duly executed and acknow- X :
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law, The trustee is not obligated . . :
not exceeding $50.00 cach) other thun such portion of the principa) as would to uotify any party hereto of pending sale under any other deed of trust or of {
not then be due had no defnult occurred amd thereby cure the default. any action of procreding In which the grantor, beneficiary or trustee shsll be a

| [
party unless such action or proceeding s brought by the trustee. X e N L v
After the lapse of such thne as may then be required by law following v I D l!’ e .u..L.‘.L_

8.

the recordation of said notice of default and giving of sald potice of sale, the 12. This deed applies to, Inures to the benefit of, and hinds all partles
trustee shall sell sald property at the time and place fixed by him Iun said notice hereto, thelr heirs, legatees devisees, adminlatrators, exvecutors, succeasors and
of sale, elther as & whole or in leinnto parcels, and in such order as he may de. ussigns, The term “benefictary” eshall mean the holder and owner, including
termine, at public auction to the highest hldder for cash, in lawful money of the Nedgee, of the nole secured hergby, whether or not named as A beneficiary
United 8tates, payable at the time of.sale. Trustee may postpone sale of all or crein, In construing this deed and whenever the context so requires, the maa.
nnr portion of sald property by public announcement at such tlme and glnce of culine gender includes the feminine and/or neuter, and the singular pumber in-
sale and from time to time theroafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the‘E/!ay and year first above written.

. /7/% o C{ . .//Ckéé"w/’ . (SEAD)
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ool (e L hiale s (SEAL)
STATE OF OREGON -

County of Klamath

/.
THIS IS TO CERTIFY that on this 1976. before me, the undersigned, a

Notery Peblie o O B YABON™ Y CHERLOMRETE. "B, " Nusbana “ana wige T

to me.pe:?;hncﬂly“khm’&ﬂffq;bq the identical lnd!vidual.i named in and who sxecuted the foregoing Instrument and acknowledged to me that
the.Y .-.'.texsqq}a‘d Alhe'hsﬁnq/lreely and voluntarily for the uses and purposes therein expressed.

¢

: FT N Py e
: r;N_’I‘E‘»’FIMdNY‘ \;\Pﬂm,il have hersunto set my hand and dﬂxed@otaﬂal seal the doy and year last above written.
R PRS- . .

Not Public for Oregon

My commission expires:

Loan No. e . . STATE OF OREGON |

County of Klamath
TRUST DEED

I certify that the within instrument

was received for record on the 10th

day of APRIL ) 19]6..,

(DON'T USE THIS at 10307 o'clock A M., and recorded
SPACE; RESERVED

FOR RECORDING in book M 76 . on page ..2326

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Aiter Recording Return To: WM. D. MILNE o
FIRST FEDERAL EAVINGS /) . County Clerk

540 Main St. - -

Klamath Falls, Oregon By, Q:)‘./ \é@,‘_ (.

FEE §. 6,00 eputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have been pcid.

e

TO: Willlam Ganong

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisiied. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
pursucmt {o statute, to cancel all evidences of indebtedness secured by saaid trust deed (which are dellvered to you herewith together with rald
trust deed) and o reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the

T Ll same.

B 3

-t

First Federal Savings and Loan Association, Beneficlary

by




