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ASSIGNMENT OF RENTS—ADDITIONAL COLLATERAL SECURITY ™. 4' ‘ \ ' / “ ‘
RN d . ,
RNOW AFL AMEN BY THESE PRESENTS. THAT W HERT AN woddor date ot MARCH 31, 1976 A : | ‘ 1 i ‘ L
Security Savitgs and Loan Association, an Oregon Corporation, of Kkimath Faths, Oregon, hereinafter selered to as the s . ' IR S SR TN R R PRA Lo |
- ))’.l‘u“(“:“ make 4 loan of SIXTY=-S1X L’l‘HOUSiIXND EIGHT HUNDRED AND INO/]‘_O()---——-‘Q()(),BUO.OO , ;‘lj,-._AL-..a*wM COI I DR ST LA R TR T L0
Dollars to WILLIAM Jo CRAIN AND MARSHA Re CRAIN, HUSBAND AND WIFE ’
(heremafter N
reterred toas the assignory ) which loan cvndencad by assignor’s note datedd * T A o
for SIXTY-SIX THOUSAND EIGHT HUNDRED i [ !
AND NO/100-mmmemommommmmme oo m e e mmmanmm— o cmmmemem={$ 66,800,00 ) Dollars and ) '. 1 l’ ‘, | . ]
interest payable o equal monthly payments of FIVE HUNDRED THLRTY-SEVEN AND FIFTY-ONE CENTS ': . |
(8 537,51 ) Dollars cach, ]‘.\).lML' on the  FIRST Pl ) ! : ;
day of cach and every month, conmmenang with OCTOBER 1 . !V 76.suured by amortgage deed of trust dated MARCH 31, ‘& o R E '“ i (. 1!4 . ;i-v'j&‘s )
19 76, filed for record on as Document No Cand recarded e Book . N ’ i o~ ’ e

Page _thereol af the Mortgage Records of - KLAMATH County, OREGON L and
fditzonal collateral

Lo RN ':'.‘-w:n';ﬂu,‘ .
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WHEREAS the sard asagnons agree, consederation of the makngg of the atoresard Toan, e assgn as a
security the rent and income from the herematier desenbed property:

NOW, THEREFORL, for and m consideration of the pramises and the payment to the assignors of the sum of One Dollar
and other good and valuable considerations. the recupt whereof s berehy acknowledged,

WILLIAM J. CRAIN AND MARSHA R. CRAIN, HUSBAND AND WIFE
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(the aforesaid assignors) hereby assign to the sdbd assignee, or (s assigns, A rents and ravenues from the followg descnibed

[H()I‘L‘l’()’.
LOT 6 IN BLOCK 5, TRACT NO. 1117, FIRST ADDITION TO EAST HILLS ESTATES,
KLAMATH COUNTY, OREGON.

asspnet, IS agents or attorneys, s CJection, without notice to
or ot assignors to tike and mamtan tull control of sud property
serty or any portion thereof m the

and the assignors hereby expresdy authorize and empower the sad
the assignor (or their suceessors interest) as agent for the asagn
and the improvements thereon; to onst tenants for non-payment of sent; 1o fease At of sard prog
name of the assignors on such terms s it may deem best; to make alterations or reparrs o may deem aduisable and deduct the cost
thereof from the rents; to receive all rents and income therefrom and issue recerpts therefor and out of the amount or amounts »o
received to pay the necessary operating expenses and to retain the usual dharges for thus managing said property; and to apply
on the aforesaid mortgage any amount due upon the debt sceured thoreby s to pay taxes, assessmients and premiums on ansurance
policies, or renewals thereol, an stid property, o IMounts NeCesstry (0 Grmy out my covenant in the said mortgage contamned,
the assignee herein to determine which items are 1o be met first; and 10 pay any overplus so collected to the owners of sad property;
and those exercising this authority shall be fiable to the owners only for the amount collected hereunder and the accounting thereof
and us to all other persons thase exerdising this authority are acting only as agent of the owners in the protection of the mortga-
geu's interest. In no cvent is the night to such management nd collection of rents to affect or restrict the nght of the mortgagee

to foreclose the aforesard mortgage according to its terms,

Whenever used. the sigular number shall indlude the plural, the plural the simgular, and the use of any gender shall be

applicable to all genders
Dated this Lth day of April CADL 1976
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WILLIAM Je CRAIN IR ' \ ,! b
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STATE O OREGON }“ S ek /7/ N Ty i | : .
( OUNTY OF KLAMATH MARSHA Re CRAIN ® -

BE IT REMEMBERED, that on this Lth day of April .AD. 1976, before me,
the undersigned. a Notary Public in and for said county and state personally appeared the within named

William TI ‘Crain and Marsha R. Crain

who arc.k'r;(;wh' 1o me ta be the identical individuals deseribed in and who oxecuated the within instrument, and acknowledged to
me that they ‘cxccu(ullghu same. freely and voluntarily.
v~,'lN \VITNESS'WH(E_REOF, I have hercunto set my hand and official seal the day and year last above written,
~. T after recording return to:
o oo T : Security Saving % Loan As , % )
V e P.0., Box 1921 L4294 é c»é/ﬁfﬁ——-
41{. - Klamath Falls, Oredotary P for /
. My Congniésion exprres AuguSt‘ 12) 1977
R </,/'i STATE OF OREGON; COUNTY OF KLAMATH; ss.
. I hereby certify that the within instrument was received and filed for record on the __16th day of
76 10;07 . A
ﬂm:-o-v 19 at=>? o'clock —M., and duly recoided in Voi___M 76
i i of AT on Page 5529
,""' - FEE

s 3.00 WM./,D. ILNE, Coy,my Clerk
By.
[

7 .
Locf L2 L. Deputy
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