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12653 THE MORTGAGO\E%

STEVEN KEEL AND CAROL ANN KEEL,

hereby mortgage to FlRST“FEDERAL SAVINGS AND LOAN ASSOCIATION of Klumath Falls, a Federal Corporation, here-
inafter called 'Mortgagee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 10 in Block 12 ZIGHTH MDDITION 'TO SUNSET VILLAGE, Klamath
County, Oregon.

Mortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an dttempted assignment or assumption, the entire unpaid balance
shall become immediately due and payable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
THIRTY THREE THOUSAND SIX HUNDRED AND NO/].OO - —————— e e
gamivanualinstalnentsonthe”
Dollars. bearing even date, principal, and interest being payable in maivx brstiseon sof K x

15th day of October, 1976, and the 15th day of April, 1977, and the

principal balance plus interest due on or befo§§x§§x§§§§§§x§§§§xga§e£x

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes, ? the mortgage indebted-
ness Is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may clect. .

The mortgagor covenants that he will keep the bulldings now o: hereafter erected on said mortgaged property continuously {nsured
uqgainst loss by fire or other hazards, in such companies as the mortgagen may direct, in an armount not less than the [ace of this mortgage,
with loss payable first to the mortgagee lo the full of said indebied and then o the mortgagor; all policles to be held bya&-
mortgages. The mortgagor hereby assigns to the mortgagee all nght n oii polictes af insutunce carried upon said property ond in case of
ioss or damage to the property insured, the mortgagor hereby appoints the morigajeae as his cgent to settle and adjust such losa or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebtodness. In tho event of foreclosure all right
of lthe mortgagor in all policies then in force shall pass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policles.

The mortgagor further covenants that the buildlng or buildings new on or hereafter erected upon said puemises giall be kept in good repair, not sltered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bulldings In course of construction or hereafier constructed thereon within six
manths from the daie hereof or the date constructlon fs hereafter commenced. The morlgngor agrees to pay, when due, all taxes, assessments, and charges of every kind
Jevled or assessed agalnst sald premises, or upon this mortgage or the note and-or the indebiedness which it seeures or any transactlons 1o connection therewith or any other
llen which may be adjudged to be prior to the llen of thiv morigage or which becumes n prior ten by operation of law; and te pay premlums on any life insurance polley
which may he assigned as further securlty to mortgagee; that for the purpose of providing regularly far the prompt payment of all taxes, assessments and governmental
charges levled or assessed agalnst the mortgaged poperty and Insurance premfums while any part of the indebtediess secured herchy remains unpald, mertgagor will
pay to the mortgagee on the dute Installments on principal and interest are puyable an amonunt equat to 1712 of <ald yearly charges. No interest shall be pald mor-
tgagor on said amount, and sald amounts are herehy pledged to mortgugee us additional securlty for the payment of this mortgage and the note hereby secured.

should the mortgagor fafl to keep any of the foreloing cwenants, then the mortgagee may perform them, without wuiving any other right or remedy hereln given for
any such breach; and all expenditures {n that behadf shall be secured by this mortgage and shatl bear Interest fn arenrdance with the terms of a certaln promissory note of
even dute herewith and be repayable by the mortgagor on demand.

In case of defoult in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained In the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the mortgagee a reasonable sum as attorneys fees in any cuit which the morigagee defends or prosecutes to
protect the len hereof or 1o foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
wearching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. Upon bringing
action to forsclose this mortgage or at any time while suc! di 3 d the mor , without notice, may apply for and secure
the appointment of a recelver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor consents fo a personal deficiency judgment for any part of the debt heroby secured which shall rot be paid by the sale
of suid property.

neuter genders; and in the singular shall include the plural; and in the plural sh include the singular.
5507,

Each of the covenants and agreements herein sholl be binding upon all s [ in interest of each of the mortyagors, and each

shall tnure to the benefit of any successors in interest of the mortgagee.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the {sminine and

w ot [ EEY

Dated at Klamath Falls, Oregon, this ... lSth

STATE OF OREGON ‘"
Couny of Klamath

_April

5=
THIS CERTIFIES, that on this /

6 , before me, the undersigned, a Notary Public for said state personally cppeared the within named

STEVEN KEEL AND CAROL ANN KEEL, Huband and Wife

day of

to m *\o!&m fo ba the {denticai person.’’.. described in and who executed the within instrument end acknowledged to me that ..t_b_,e.y__
uoé&od.dho scme” freoly and voluntarily for the purposes thersin oxpressed.
.- .

<) _."IN TES"“UN.Y WHEREOF, 1 have hersunto set my hand and official s W/y tton,
A e
v i h T : ......../ . . .W\/

e “"""'Notary Public for the State of Oregon
Residing at a 'al Oregon.
My commission expires: Tn.- -7/8
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MORTGAGE

Mortgagors

~To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

STATE OF OREGON {
County of Klamath !

Filed for record at the request of mortgagee ou
.. ABRIL 16th 1976

_minutes numnHOmO@n_On_APZ

M 76

and recorded in Vol........ .....of Mortgages.

page.. ....Records of said County

o W. D, MILNE

"""County Clerk.

ol L

fatd Q Deputy.

F:E $ 6,00Mail to

FIRST FEDERAL SAVINGS AND LGAN
ASSOCIATION mm WQL;S.E FALLS
294 A

Klamath™ Falls, regon
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