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TRUST DEED

THIS TRUST DEED, made this
tpimars conrees boe.
Iravsamerica l'itle Co.
Nad (¢

day of ’ i ,

se tealtor and Mazama beaity Inc.

e AR T
IV

Los Grantor,

. benween

cas Trustee,

L s Benedicioy,

WITNESSETH:

Grantor irrevouahly grants, bargains,
in K lamath County, Oregon, described as:
hots 1.2.% 1
in Rlock 23 All oy Vacated blocks O and 3,
County ehool strict by ieed recorded i
of ¥lamatin Joust fots 14 and the
1,2.5.6, and 8 10 4, A1 in fract

Crerors
iiock

todether with all and singular the tenements

cells and conveys Lo trustec 10 trust, with power

A, 10, 11,12,1%, 14,15, 1oy,

ot

No.

hereditaments and appurfenances and all other

of sale, the property

20,21 and 20 in fdock 13 tors 1,04, and
LXOsUT taay portio
Voliine

conveyed Lo
pagre 4110, d1 the Deed
74,00 reet of ot 19 i Dlock %

chadow Hills urndivigio - .

el ”

=70

Y lamath
ceeord

ot

1041

rights thereunto helanging or in anvwvise

now or herealter appertaining, and the rents, issucs and profits thereof and all fixtures now ot hetealter attachied to or used i connec:

tion with said real estate,

FOR THE PURPQSE OF SECURING PERFORMANCE 4{' ¢

Cinty
thereon according to the terms nlx'nmmissnry notesof even date herewith, pavable to henedjciary or nLqur
tinal payment of principal and interest hereof, il not sooner paid, to be due and payable

wm of Ter Thousard Oue Hundred Sixty wix and

ach agreement of grantor hervin contained and pavment of the
Tigut Cents m e Dollars, with interest
and made by grantor, the
aApril 7 L

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installuent of said note
becomes due and payable. In the event the within described property. or any part thereot, or any intetest therein is sold, agreced to be

sold, conveyed, assigned or alienated by

the trustor, all obligations secured by this instrument, irrespective of the maturits diates ex-

pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable.
The above described real property Y is (K] is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree

1. To protect, preseryve and maintain satid property in gond condition
and repair; not to remove or demodish any building or improvement’ thereon;
not to commit or permit any wiste of said property.

o complete or aestore prompthy and in good and workmandike
oanper any huilding or improvenent which nuy he canstructed, damaded or
destroyed thereon, and pay when due all coses incusred therefor

£ To comply with all Lews, ordinances, regrlations, covenants, condi-
tions and restrictions alfecting saild property; i the bhepvfwiary so requests, to
join in executing such linancind statements pursuant to the Uniform Commer-
cial Code as the beneliciary mav require to pay for filing same in the
roper public office or offices. as well s the cost ol all lien searches made
by filing ollicers or searching agencies as may be deemed desitable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealfer erected on the sawd premises againat loss or damage by tire
and such other hazards as the heneliciary may from time to time fequire, in
an amount not less than § . owritten in
companies acceptable fo the beneficiary, with Joss payable to the lattes: all
policies of imurance chall be defivered to the beneticiary as soon as insured;
il the grantor shall fail lor any reason to procure any such insurance and to
Ueliver said policies fo the beneliciary at least fifteen days prioe to the cupira-
tion of any policy of insurance pow or herealter placed on said  buildings,
! penediciary may procure the samw at dranfor’s evpense. The apount
collected under any lire or other insutance policy nay be applied by benefi-
Giary upon any indebtedness secured hereby and in wuch order as beneliciary
may deteemine, or at aption of beneficiary the entice amonnt «o collected, or
any part thereol, may bre roleased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereundes or invalidate any
act done purstant to such notice.

70 Keep said premises free from construction Peneand o pay all
taves, assessments and ether charges that may be levied or assessed upnn or
against said property before any part of such taxes, assessmnts and othes
charges become past due or e inguent and promptly deliver coccipts therefor
to beneliciary; should the drantos fail to nuke pavment of any faves, assess-
b et insurance. premiums, liens or other chardes pavable by grantor, cither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereof,
and the amount so_paid, with inferest at the e set farth in the note seeured
Fereby, foether with the obligations described i paragraphs 6§ and 7 of this
trust deed, shall be odded to and bhecome a part of the debt secured hy this
trust deed, without waiver of any tights arising from breach ol any of the
covenants herenf and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be boumd to the
same extenf that they are bound for the payment of the obligation herein
described, and all such payvments whall be jmmediatedy due and payable with-
out notice, and the nonpayment thereal shall, at the option of the beneliciary,
render all sums secured by (his trust deed innnediagely due and payahle and
constitute a breach of this trust deed.

6. To pay all costs lees and expenses of this trust including the cost

*of title search as well as the other costs md expenses of the frustee incurred
in connection with ar in enforcing this obligation and trustee’s and attorney’s
Avos actually incurred.

o appenr in and delend any action or proceeding putportind fo
affect the security rights or powers of henefi yoor trustes; and inoany st
action or proceeding in which the heneficiary or trustce may appeas, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
ciuding evidence of title and the beneliciary's or trustee’s attorney’s fees; the
ot of attorney’s dees mentioned in this paragrapl 7 in all cases shall be
fixed by the trial court anl in the event of an appeal from any judgment or
dect - of the trial eourt, grantor further afrees fo pay such sum as the ap-
pellate court shall adjudge teasonable as the heneliciary’s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or ail of snid propecty shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
ViEnt, il it %0 elects, o roquire that all or any portion of the monies payable
as conpepsation for such taking, which ate in excess of e armant requited
fo ny all reasonable_costs, expenves and attornev's fues necossarily paid o
incurred by fuantar in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and capenses and attorney's fres,
hoth in the trinl and appellate courts, necessarily paid or ipcurred by benes
ficiary in such proceedings. and the balance applied upon the indebtedness
eacured hereby: and grantor agrees, ot its mwn expensn, to take such actions
ard execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary's request.

9. At any time and lrom tine to time upon written request ol bene-
liciary. payment of its fees and presentation of this deed aml the nnte f(or
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability ol any person for the payment of the indebtednrss, frustee may

ra) coment to the making of any map ar plat of said property; (h) join in
dranting any easement of creating any testeicHon thereon, 16} gan an any
wbosdination or other agreemzent affecting this decd o the lien or churde
thetent: td) reconvey, without wareasey, all or any part ol the property. The

any recanvevance oty he described as the Upersan or presons

itheid theteto,” and the secitals there n ot anv matters or facis shali
he conchusive proof of the truthlulness thereol. Trastee’s dres tor any of the
wwrvices mentioned in this patageaph shall be not Jess than &5,

10, Upon any default by grantor hereunder, Denvlciary mav at any
time without potic either in person, by agent or by g peceiver o he ap
pointed by court, and withont e Sard 1o the adequacy of any secutity dor
the indebrodness hereby secured, enfer apon amd take possession of said prop
erty o1 any part thereof, in its own mune sue o otherwive callect the rents,
insizes and profits, including those oast due and unpaid, and apply the e,
Jous conts amd eapenses of operation and colleetion, including reaconubile atto
ney's fees upon any indebtedness secuted hereby, and in such order as hene
Diciary may determune.

11, The entering upon: and taking possession of said propetty, th
collertion of such tents, isues and profits, or the provesds of fue and othe
inwtrance polivies or comprnsation or awards for anv raking or damade of the
property, and the application or release thereof as atoresind, shall pot cure o
Waive any default sr natice of delault heteunder or invididate any act dune
pursuant 1o such notice. .

12, Upon detault by srantor in payment of any amdbtedness secured
heteby o in fus perlormance o any agrecnient hereander. the beneliciay
declare all cutns secured heseby inunediately dus and payabide I such i eveat
and il the above described real property is cuesentlv used for agricuttaral,
fimbrr or gStazing purposes, the beneficiary may i o foreclose this feust
deed in equity, as a mortdage an the manter pros e < law fir mortgade
forechisures, However if said teal poperty is not so currently wsed, (he hene
ficiary at his vlection may procecd o foreclose this frust deal in equity as A
maostsage or ditect the trustee to foreclose this trust dewd by advertisement
aml wile. dn the latter event the benedicitey or the trnstee 1 oexvecute and
canse to be recorded s written notwee of defalt and his election ta sell the
waid described real property fo satistv the abligutons cecnred hereby
apon the teustee shall fix the tinte aml place of sale, give nofice theteol ax then
sequited by law and proceed (o trectose this frust deed in the mannes pro-
Vidid in ORS 56740 to K6 795

11 Shawdd the beneliciary chiet 1o foreclose by advertisement and sale
then alter delanlt at any time paior to five dave hefore the date ot by the
tristee for the trustee’s sale, the drantor or other person so privileded by
RS K6 760, may pay to the beneliciary or his suecessors in inferest, nespec
fively, the entite amoont then due under the terms of the trust deed and the
obligation secured thereby  tincluding costs and expenses actually incurred n
enforcing the terme of the obligation and triastee’s and attorney’s fees not ea-
cooding $50 each) other than such portion of the principal as would not then
he due had no defaudt occurred, and therehy cure the default, in which rvent
all foreclosure proceedings shall be dismissed hy the frusfes,

H Otherwise, the sale shall he held on the date and at the tinte am]
place designated in the notice of sale. The (rustee mav sell said praperty cither
i ane pareel or in separate parcels and shall sell the parcel or < at
auction to the highest bidder for cash, pavable at the time ol sale, Trustee
“hall deliver to the purchaser its deed in form as required hv law conveying
the property sa sold. bu? without any covenant or warranfy, express of oo
plied. The recitals in the deed of any mattees of fact shall be conclusive proof
of the teathiolness theceol. Any person. ecloding the trustee, but including
the grantor and benelicia may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
<hall apply the proceeds of sale to payment of (1) the expenses ol sale, in
cluding the compensation of the frustes and a reasonable charge by trustee's
attorney, (2) to the obligntion secured by the tiust deed, (3) to all petsons
having recorded liens subsequent 1o the interest of the trustee in the trust
devd as their interests may appear in the order al their priotity and (4) the
surplus, i any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reason peemitted by law benelicinry may fromy time to
fime ApPoInt & SUECERNOr OF SHECPSSOrs {0 any trustee named hetein or to any
wccessor frustee appointed  hereunder, Upon aech aponintment, and without
conveyance to the sucerssor frustee, the dotter shall be vested with all tsthe,
s el duties confersed upon any frustee herein pomed oo appointed
hereunder. Each such appointment and wbstitution shall be made by written
imstrument  executed by beneliciary, containing reference ta this trust devd
and its place of record, whi f. when tecorded in the oftice of the County
Cletk ar Recorder af the county or counties in which the propetty iv situared,
shall be conclusive proot of proper appointtient af the successor trusfee,

Truntee accepts this trust when this decd, duly_executed  and
acknowledged is made u public reeord as provided by law. Trustee in oot
ohligated to notify anv party hereto of pending sale under any other deed of
trust or of any nction or procecding in which gantor, beneficiary or frustre
<hall be a party unless such action or proceeding is brought by frustee.

MNOTE: The Trust Deed Act provides that the trustee hereunder must be cither an otromey,
d loon association authorized 1o do business under the Jaws of Oregon or the United Stales,
its subsidharies, affilintes, agents or branches, or the United States or any agency thereof.

S1osovIngs and
oroperty of this state,

who is an active membec of the Oregon State Baur, a bank, teust cempany
o tle msurance company authanzed to nswa bitle to real




The grantor covenants and agress (o and with the beneficiary and those claiming under him, that he is law-
fully scized in fee simple of sard described real property andd has o valid, unencambered title thereto

lots 1-16 snd dots P0-22 din block 1: Dols 1-4 0 riock 75 lots 1,70 o fe Nt vicek 4,

1 odn Uract Lo,
of documert. )
and that he will warrant and forever defend the same against all persons whomsocver,

1031 Stadow iille voadivisio - 3. (Cee complete jeral on ceverss side
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The grantor warrants that the proceeds of the loan represeated by the above described note and this teust deed are

(a)* primarily for grantor’s prrsonal, family, household o agricaltural put poses (see fportant Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commiercial purposes other than agricultural

purposes.,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administiators, execu-
tors, persoml representatives, successais and assigns, The tecn benediciary shall mcan the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a heneficiary horein, In constouing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHERFEOF, said grantor has hereunto set his hand the day and year first above written.
7

A L(/)_(LL'.( / W

« IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {(a) is applicable and the beneliciasy is a creditor

AT
~
~

PR e

[
P
S"R ”i or such word is defined in the Truth-in-lending Act and Regulation Z, the 4 4 / (., . o
- R beneficiary MUST comply with the Aa ond Regulation by making required AR 4 ’ (/’g'(,( {' &,/Lr‘;/
! » ":’ disclosures; for this purpose, f this instrument is to be o FIRST lien to finance - ey 7/ ( I Le /
Zv 13 the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; / YA / . \ .
_'.‘,y} if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or ~~,-v-c<t [ AT c: Lof o0t Lot [ [ RS
I\“J equivalent, If compliance with the Act not required, disregard this notice. / i /
'k (IF the signer of the above 15 o cororatian. | J
- use, the form of acknowledgment opposite }
1, st
STATE OF OREGON, ) STATE OF OREGON, County, of /\/4 “at b ) ss.
Jss. G- 787 o i
7.
County of . ) 1 S A
19 Pegsosally appeared ey

‘\\‘,il!‘ ‘lyriuu 7

et gor hitnse 1 oand not one For the ather, did savabwf e tory

fo v .

\L//;;‘// . .47[¢¢. (07/4_"“‘[\/" secretary off 600
; o

. ‘/ l/ S i aathoragion.,
I and acknowledged the foregoing instru- and that the seal alfised to the foregoing instrument s the: carpotater seal
B ment to be voluntary act and deed. of said corporation “Illl(l that said fnsteument was sined and. gealed §5bes
. half of said corporation by authorins of its board of directars: and eadh of
thenr acknow/ledged -;m'r:] insrrarmient fa be fts v ey & (. -aud "(igr'-tl.

PR

Personally appeared the above named

president ;(_;11/-171;»1 the Mlatte

Belfore me:

i\ (OFFICIAL

v SEAL) Before me: - ; // . . PN . N
¥ 2 . A f SRS

i Notary Public for Oregon “%/ [/j - 2 /\ /'/I "Yﬂl’f"l(‘lzﬂ.

: ¢ Notary Public for Oredon SEAL)

My commission expires:

. . 1
My conunisston expires: :7— /7" ’ g ,
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REQUEST FOR FULL RECONVEYANCE

To be wsed only whan obligations heve been paid.

FEE $ 6,00

ro: Trausamerica Title Cc. , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed, All sums secured by said
¢trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warzanty, to the parties designated by the terms of said frust deed the

estate now held hy you under the same, Mail reconveyance and documents to .

DATED: ., 19 .

Beneficiary ) o

Do not losa or destroy this Trust Deed OR THE NGTE whith it secures. Both eust be delivered to the trustre for cancellation before reconveyance will be mole. I
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