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RKNOW AL MEN BY THESE PRESENTS, THAT WHEREAS wncdo ducor MARCH 31, 1970

Security Savings and Loan Association, an Oregon Corporation. of Klamath Falls, Oregon, therematter refened to as the as

signce ) agrced toomabe o loan of SIXTY=SIX THOUSAND EIGHT HUNDRED AND NO/100--we~a-1366,800.,00 )
Dollars to RICHARD GROW AND BARBARA GROW, HUSBAND AND WIFE
(heremafter
referred to as the assignoss ) which foan s evidencad by assignor’s note Jated MARCH 31, 1976
tor SIXTY-SIX THOUSAND EIGHT HUNDRED
and no/l00-ccscamcmnnac e ccmr i mm e ———————.————————— mmmeme w8 66,800,00 ) Dollaryand
interest payable m equal monthly payments of - FIVE HUNDRED THIRTY-SEVEN DOLLARS AND FIFTY-ONE CENTS
(S 537,451 ) Doblars cach, payable on the FIRST

day o cach and every manth, commenang wih OCTOBER 1 L1076 . secured by amortgage deed of trust dated MARCH 31 ,
1976, filed for record on as Document No Cand recorded in Book .
Page . thereat of the Mortgage Recordy of KLAMATH County, OREGON cand

WHEREAS the said assignors agree, m consideration ot the snaking o the doresard Toan, to assign as additional colfateral
seaunty the rent and mcome from the herenafter described property:

NOW, THEREFORE, for and i consideration of the frerses atrd the peament o the osignors of the sum of One Dollar
and other good and valuable comsiderations, the recapt whereof s hereby acknow ledged,

RICHARD GROW AND BARBARA GROW, HUSBAND AND WIFE

Y3 (the aforesaid assignors ) hereby assign to the sard assignee, or ats Lssigns, Al rents and ravenues from the tollowing desenbed
property:

= LUT 4 IN BLOCK 5, TRACT NO, 1117, FIRST ADDITION TO EAST HILLS ESTATES,
©. KLAMATH COUNTY, OREGON.

and the assignors hereby exprossdy authorize and empower the sidassigice, s agents o attoreys. it o lection, without notice to
the assignor (or thesr successors i interest) ds agent tor the signor or assignors to tehe and mantan full contral of sad property
and the improvements thereon: to oust tenants for non-payment of rent; o fease all ol sand property or any portion thereof m the
name of the assignors on such terms as ot may deem hests to make alterations o repares it may deem ady isable and deduct the cost
thereof from the rents: to recerve all rents and mcome therefram and issue recerpis therefor and out of the amount or amounts so
received to pay the necessary operating expenses and to retan the usual charges tor thus managimg sand propertys and to apply
on the aforesaid mortgage any amount due upon the debt securad therebyy to pay taxes, assessments and premiums on insurance
policies. or renewals thereof, on sad property, or amounts necessany fo Girry outany ovenant in the sand mortgage contained,
the assignee herein to determine which items are to be met st and to payam overplus so collected to the owners of sard property;
and those exercising this authority shall be table to the owners only for the amount wollected hereunder and the accounting thereof
and as o all other persons those excrasing this authonty are acing only as agent of the owners in the protection of the mortga-
gees interest. In no event s the nght o such management and collecion of rents 1o atfect or restrict the nght of the mortgagee
to foredose the aforesard mortgage accordig to s terms,

Whenever used, the singular number shall mnclude the plural, the plural the singular, and the use of any gender shall be
applicable to afl genders )

Dated this ‘*/ik day of li\\ ¢3@ R { . :\‘I) 71y ]
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STATE OF OREGON } -
COUNTY OFKLAMATH

PN T - (4.(,_\- Ao | -
BE IT REMEMBERED, that on this day of  Hpnid .AD. 19/, before me,

I e the undersigned. @ Notary Public in and for said county and state personally appeared the within named

Richard Grow and DBarbara Grow

who are known to me to be the identical individuals described inand who executed the within instrument, and acknowledged to
me that they executed the same frecly and voluntanly,

~. ; .
- . IN WITNESS WHEREOF, [ have hercunto set my hand and official seal the day and year last above written.
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