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THIS TRUST DEED, made this 9th day of

TRUST

April

DEED Val, /é Pa ne

19 76

DELVAN D, HEFLEY and TERESA L. HEFLEY, husband and wife

under the laws of the United States, as beneficiary;

. as grantor, Wiliiam Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and con\}cys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

Lot 7, Block 89, BUENA VISTA ADDITION to theCity of Klamath Falls, according
to the official plat thereof on file in the office of the County CLerk of

Klamath County, Oregon.

&

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents. issues, prafits, water rights, casements or privileges now or
heresfter belonging to, derived from or in anywise appertaining to the above described promises, and all plumbing, fighting heating, venti.

lating, air-conditioning, refrigerating, wate

ry and irrigation apparatus, equipment and fisiures, together with all awnings, veaetian blinds, flor

covering in place such as wall-to-wall carpeting ard linoleum, shades and built-in appliances now or hereafter insfalied in or used in connection

with the above described premises, including all interest therein which the arantor has or may hereafter ac?uirc‘ for the ?ijr ose of securing

(¢
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This trust deed shall {further sccure the payment of such additional money,
it sny, s may be loaned hereafter by the beneticlary to the grantor or others
having an interest in the above descrihed property, as may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed 18 evidenced by
more than one note, the beneflclary may ecredit payments received by it upon
any of said potes or part of any payment on one note and part on another,
as the beneficiatry may elect.

The grantor hereby covenants to snd with the trustee and the beneficlary
herein that the said premises and property conveyed by this truat deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his said title thereto
agalnst the claims of all persons whumsocver.

The grantor covenants and agrees to pay sald note mccording to the terms

thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of conatruction
or hercafter constructed on said premises within six months from the date
hercof or the date constructlon 3 herealter commenced; to repalr and restore
promptly and in good workmanlike wmannes any hulldlng ofr improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to Inspect aald property at all
times durlng coustruction; to replace any work or materials unsatiafactory to
beneficiary within fiftcen days after written notlce from bencticiary of such
fact; not to remove or destroy mi buflding or Improvements now or hereafter
constructed on eald premises; to keep all buildings and Improvements now or
hereafter erected upnn sald property In good repair and to commit or suffer
no waste of said premlsea; to keep all huildings, property and improvements
now or hereafter errcted on sald premises continuously insured agalnat losa
by fire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligatlon
secured by this trust deed, In a company or companies acceptable to the bene.
flciary, and to dellver the original polizy of Insursnce in correct form and with
approved lose payable clause in favor of the beneficlary attached and with
rerium pald, to the principal place of business of the bheneficiary at least
ifteen days Fr‘lor to the eftective date of any such policy of fnsurance. If
sald policy of insurance fs not so tendered, the beneficiafy may in Its own
discretion obtain insurance for the beneflt of the beneficlary, which insurance
shall h% non-cancellable by the grantor during the full term of the polley thus
obtained.

That for the purpese of providing regularly for the prompt payment of afl taxes,
sssessments, and goveninental charges Jevied or assessed against the above deseribed pro-
perty and Ipsurance premium while the indebtedness seeured herely 15 in excess of 806
of the lesser of the orlginal purchase price paid by the grantor at the time the loan was
made or tlie beneflelary’s orfginal appraisal value of the property at the time the loan
was made, granter will pay to the beneficiary in addition to the monthly payments of
princlpal and interest payable under the terms of the note or ubligation secured herchy
on the date Installments on principal and fnterest are payable an amount equal to 1 /12
of the taxes, assessments, and other charges due and payalle with respect to safd property
within each succeeding 12 months and also 1/36 of the Insurance premjum payahle with
respect to eald property within each succeeding three yews while this Trust Deed {5 fn
cffect 8s estimated nnd directed by the beneficiary. Beneficlary shall pay to the grantor
interest on sald amounts at a rate not less than the highest rate authorized to be pald
by banks op thelr upen passhook accounts minus 3 /4 of 1¢,. If such rate is less than
404, the rate of interest paid shall be 4¢%. Interest shall be eomputed on the awerage
monthly balance in the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the interest due.

While the grantor Is to pay anmy und all tases, assessments and other oaregos ledel
or agsessed agafust seld property, or sny part thereof, hefors the same begin to bear
interest and also to pay premtums on all tnsurance polieles upon szid property, such pay-
ments are to be made through the henefleiury, as aforesald. The grantor herehy authorizes
the beneficiury to pay any and all taxes, ns ents and other charges levied or imposed
against sald property in the amounts #s shown the stutements thereof furnished by the
colleetor of such taxes, assessments or other churges, and to pay the Insuranee premiums
in the amounts shown on the statements submitted by the inswrance carrlers or thelr rep.
resentatives and to withdraw the sums which may be reguired from the reserve necount,
it any, estahtished for (hat purpose. The grantor agrees I no event to hold the beneficinry
responsiible for fuflure to hmve any Insurance written or for any loss or damage growlng
oot of a defect In any fsarance polfer, and the beneficliry hereby Is authorlzed, In the
wvient of gny loss, to compromise and settle with any Imurance company and to apply eny
sueh Insurance reeeipts opon the obligations secured by this trust deed, In computing the
amount of the tndebtedness for pasment and satlsfuetlon in full or upon sade or other

porfgrmance of each agreement of the granter herein cortaired and the payment of the sum of TWENT,
59 650'00 Dollars, with interest thereon according to tha terms of a promissory nﬁy@mdaﬁéIEW*h
9.28
- .

beneficiary or order_and made by_the grantor, principal and interest being payable in monthly instal'ments of §.23
Au £ .10
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acquisition of the property hy the heneficlary after default, any balance rematning In the
reserve account shall be credited to the fndebtedness. 1f any authorized reserve account
for taxes, nssessments, insurance premiums and other charges Is not sufficient at any
time for the payment of such charges as they lbeeome due, the grantor shall puy the
defieit to the benefleiary upon demand, and if not paid within ten days after such demand,
the benefleiary may at dts aption wdd the amaeent of such defleft to the prineipal of the
nblgation secured hereby,

Should the grantor fail to keep any of the foregolng cuvenanta, then the
beneficinry may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rafe specified in the note, shali be repayable by
the grantor on demand and shall be secured by the Hen of thia trust deed. In
this connection, the beneficiary shall have the right In ita discretion to complete
any improvements made on snid premises and also to meke such repairs to said
property as in its sole discretion ft may deem necessary or advisable,

The grantor further agrees to comply with a1l taws, ordinances, regulations,
covenants, conditions and restrictiona affecting said properiy; to ay all costs,
fees and expenses of this trust, including the cost of title senrch, as well as
the other costs and expensea of the trustee incurred in connection with ot
in enforcing this ohligation, and trustee's and attorney’s fees actually jocurred;
to apprar in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powers of the heneticiary or trustee; and to pay all
costs und expenses, including coxt of evidence of title and attorney’s fees in a
rasonable sum to be fixed by the court, in any such action or proceeding In
h the heneficlary or trustee may appesar and in any suit brought by bene-
{’iciﬂlry to forcclose this deed, and all said sums shall be secured by this trust

ced,

The heneticiary will furnish to the grantor on written request therefor an
annual statement of account but shall not he obligated or required to furnish
any further statvments of account.

It fa mutually agreed that:

L. In the event that any portion or all of sald property shall Le taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosecute in its own name, appear in or delend any ac.
tion or l{)mcecdlngu. or to make any compromise or settlement {n connection with
such taking and, i it so elects, to require that all or apy portion of the money’s
payable ns compensation for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the heneflciarv
and applied by it flrst upon any r b} 5L6 Al P and attorney's
fees necessartly paid or Incurred l‘?' the heneficlary In such proceedings, and the
balance applied upon the Indehtedness secured hereby: and the grantor agrees,
al its own expense, to take auch actions and exccute such instruments as shall
be nectccury in olLtaining such compensation, promptly upon the beneficiary’s
request,

2, At any time and from time to time uron written request of the bene.
ticiary, payment of fts fees and presentation of this deed and the note for en.
dorsemcent (In case of full reconveyance, for eanceliation), without affecting the
Hability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of sald property; (b) jolz In granting
any easement or creating and restriction thereon, (¢) join In any subordination
or other agreenent affecting this deed or the lfen or charge hereoi; (d) reconvey,
without warranty, all or any part of the property. The rrnntee in any reconvey-
ance may be described as the *‘prrson or persons legally entitled thereto” and
the recitals therein of nany matters or facts shall be conclusive proof of the
l,r.‘ut]}).'rl:ln;;nmlhvrcn{. Trustee's fees for any of the services fn thls paragraph
shell be $5.00.

3. As additional sccurity, grantor herehy assigns to heneficiary during the
contlnuance of these trusta all rents, asucs,” royalties and profits’ of the pro.
perty affected by this decd and of any personal property located thereon, U’ntll
grantor shall delault in the payment of any indebtedness secured herehy or in
the performance of any agreement hereunder, grantor shall have the right to ool
Ject all such renta, isaues, royalties and profits earned prior to default as they
become due and payable, Upon any default by the grantor hereunder. the bene
ficiary may at any time without notice, either in person, by agent or by & re
cejver to be appointed hy a court, and without regard to the adequacy of any
secarity for the indebtedness herehy secured, enter upon and take posaession of
eaid property, or any nart thercol,’In Its own pame sue for or otherwise collect
the rents, lssues and profita, including those past due and unpald, and apply
the same, less costs and expenses of operation and collection, including reason.
able attorney’s fees, upon rny indebtedness secured hercby, and in such order
as the beneflciary may determine.

between

NB.No/ £08--

I
3 "‘*'E:LWA Ili | %} ' .““




0098

o T i i |l ke Tl 3
4. The entering upon and taking posseasion of said property, the oollection nouncement &t the time fixed by the preceding postponensot, The trustes shall S

of such rents, Issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deed In form as requl by law, conveylng the w 4

leies or oomrcnntlan or awards for any taklug or damage of the property, and perty so sold, but without any ouvenant or warranty, exprass or implied. 0 .

the application or reloase thereof, ss aloresal A

shall 5ot cure or waive any de- recitals in the deed of any matters or facts shall be conclusive proot of the
fault or potice of default horeunder or fnvalidate any ect done pursusnt to truthfuloess thereof. Any person, excluding the trustes but Including the grestor
auch notice. and the beneficiary, may purchase at the sale.

—nco B iaand et T s ]
8 The grantor shall motlfy beneficiary fn wrting of any aale or ocon- 9. When the Trustee sells pureuant to tho powers prorided herein, the ! Py S R ‘|' i
tract for sale of the above described meny and fumnish beneficlary on & trustee shall -;;pl the procecds of the trustee’'s sale as follows: (1) To l .
torm luptﬁllod it with such personal informatfon concerning the purchaser as* the expenses of the sale Including the compensation of the trustee, and a , l | i
would ordlnarily be required of & new loan applicant and shall pay beneficlary reasonable charge by the attorney, (2) To the obligation secured hy the ! ! . ‘ | ! ,
» service charge. ’ trust deed. (3) To all persons “having recorded liens subsequent to the . I { y ! }
[nteresta of the trustee in the trust deed as their interesta appear in the Ed ! - . ,l \ l
6. Time is of the esaence of this Instrument and upon default by the order of thelr priority.  (4) The surplus, If m{‘,) to the grantor of the trust . : | | ) [ )
gruntor to payment of uny indebtedness secured hereh{ or In performance o! any deed or to his sucerssor In interest entitled such surplus, .- . . ' o
agreement hereunder, the beneficlary may declare all sums secured hereby ini. . . ! i Q . . 4 Y ! ‘ '
mediately due and payable by delivery to the irustee of written notice of default 10. For any reason permltted by law, the beneficlary may from tinme to tt . N - ‘e Y . | < o A lx do b o
and election o sell the trust property, which notice trustee shall cause to be time appolnt a auccessor or successors to any trustee named hereln, or to any Y ot A TR PO Y L‘W Lor4,
duly flled for record, Upon dellvery of sald notice of default and clection to selt, successor trustee appolnted herounder, Upon such appolntment and without con- - Rv<-amt o
the beneticiary shall deposit with the trustee this trust deed eod all promlssory veyance to the successor tristee, the Intter shall be veated with all title, powers .

notes snd documents evidencing expendliures secured hereby, whereupon the

trustees shall fix the time and place of sale and give notice thereof as then
required by law.

and duties conferred upon any trustee herein named or appolnted hereunder. Each
such appointnient and substitution shall be made by written instrument executed
by the beneficiury, contatning reference to thls trust deed and Its place of
- record, which, when pecorded n the office of the county clerk or recorder of the -
V. After defzult and any time prior to five days before the date set county or counties {n which the property Is situated, shiall be conclusive proof of B ]
by the Trustee for the Trustee's sale, the gruntor or other person o proper appointment of the successor trustee, .
privileged may pay the entire amount then due under this trust deed and

the obligations secured thurehi (including costs and expenses actuslly incurred H. Trustee accepts this trust when this deed, duly cxecuted and acknow-
In enforcing tho terms of the obligation and trustew's ard attorney's fees  ledged fs made a public record, as ,"uvhh'd by law. The trustee is not. obligated
not exceeding $50.00 each) other thun such portion of the principal as would to notify any parfy hereto of pending sale under any other deed of trust or of
oot then be due had no default occurred and therehy cure the default. any action or proceeding in which the grantor, heneficiary or trustee shall be a

patty untess such action or proceeding s brought by the trustee,
8, After the lapse of such time as may then be required by law following
the recordation of said notice of default and glving of sald notice of aale, the 12, This deed applies to, inures to the henefit of, apd binds al} parties 6 N
trustee shall sell sald property at the time and place fixed by him {n said notice hereto, their heirs, legatees devisees, administrators, executors, successors and L I o
of sale, efther as a whole or in separate parcels, and In such order as he mn}’ de- assigns, The term “beneficiary’' shall mean the holder and owner, fncluding -
termine, at public auctlon to the highest bidder for cash, in lawful money of the tledygee, of the note secured herehy, whether or not named as a beneficiary ‘
United Btates, payable at the time of. sale. Trustee may postpone sale of all or here In construing this deed and ‘whenever the contest so requlires, the mane -
nniy portion of sald property by public announcement at such time and place of cutine gender includes the feminine and for neuter, and the aingulsr number in.
szle and from time to time thereafter may postpone the spale by public an. cludes the plural.
b I %" B ks

IN WITNESS WHEREOF, said grantor has hereunto set his hand and sedl the day and year first above written. o ‘l

Al veze ad- 53 4 (SEAL)

- / s
e e gl (SEAL)
STATE OF OREGON AR
County of Klamath as. ot :
THIS IS TO CERTIFY that on this... /o day of April e 1978 btora me, the undersigned, a —— -‘- P M P S LA "tr

Notary Public in and for_sald counly and state, personally appeared the within named. . ... . s e R . _ ' : ' . .I !

DELVAN D, HEFLEY and TERESA L., HEFLEY, husband and wife =~ === - . l | { l ' : \.
to m;l.bohcna]ly known to be the Identical individual 8. named in and who executed the feregoing instrument and acknowledged to me that : . ‘ !

t

...‘\g!;‘ex)eujted‘,lh;’!qpa freely and voluntarily for the uses and purposes thereln expressed.
u-‘rﬁgﬂﬂ‘o‘ﬁ?'ﬁﬁém’.bl’. 1 have hereunto set my hand and dﬁ(xﬁd_.xsy notarial seal the day and year lust above written.
NE: ‘-'-». SA c !

“‘A\'} B ))— K

<

1 ‘.\ EL~»EF ;{A .

Not Public for 'O-ro;on” .
My commission expires: ;@ -\ > - 15%

S STATE OF OREGON | ss
TRUST DEED County of Klamath §
I certify that the within instrument
was received for record on the 19th
day of . APRIL , 1976,
(DON'T UBE THis at 10347 o'clock A M., and recorded
o e in book M 76 on page . .5594
Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & vsEen Witness my hand and seal of County
LOAN ASSOCIATION affized.
Beneficiary
i WM. D. MIINE R
.iter Recording Return To: A i .o
FIRST FEDERAL SAVINGS s o, County Clerk
540 Main St. ),
Klamath Falls, Oregon By~ ve,/ % (A2 SR AR
FEE § 6.00 ' é Peputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been poid

TO: Williem Ganong..eeeeo...., Trustes

The undersigned is the legal owner and holder of all indebtecness secured by the foregoing trust deed. All sums secured by eaoid trust deed
have been fully paid and satisiied. You hereby are directed, on nayment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo siatute, to cancel all evidences of indebtedness secured by said trust deed {which cre deliversd to you herawlth together with said

trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the PR
scaIae.

First Federal Savings and Loan Association, Bensficiary

by.

DATED: 18




