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DEED

THIS TRUST DEED, made this 16 th day of April 19 76
THOMAS L. QUARLES, Jr.

, between

+ as grantor, William Ganong, Jr., as trustee, and
of Klamath Falls, Oregon, a corporation organized and existing

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
under the laws of the United States, as beneficiary;

WITNESSETH:

sells and conveys to the trustee, in trust, with power of sale, the property

The grantor irrevocably grants, bargains,
in Klamath County, Oregon, described as:

Lot 9 in Block 3 of BANYON PARK, TRACT NO. 1008, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances, fencments. hereditam

ents, rents issues profits, water rights, casemonts or
hereafter belonging to. derived from or in anywise apperfaining to the above describad premises. and all plumb;i

lating, air-conditioning, refrigerating. waterirg and irrigation apparatus, eguipment ard fistures fogether with all a
covering in place such as wall-to.wall carpeting and finolcum, shades and built.in
with the sbove described premises, including all interest therein which the grantor

zonn
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performaace of cach agreement of the grantor herein contaired and the payment of the sum of

prioleges e

fing heatieg, vent

blinds, oo

wonehige

appliances now or hersafter instal'ed in or woed i

This trust deed shall further secure the payment of such additional money, acquisition of the praperty hy the beneflelary after defuult, any balance remaining in the
it any, as may be loaned hercafter by the beneficlary to the grantor or others  resene account shall be eredited to the indebtedn If any authorfzed reserve account
having an Intereat in the above deactibed JJroperly. as may be evidenced by a for tases, assessiments, Insurance premiums and other charces Is not sufficlent at any
note or notes, 1f the Indebtedness secured by this trust deed Is evidenced by time for ‘the puyment’ of sueh charges as they become due, the grantor shall pay the
more than one note, the beneflclary may credit payments recelved by it tpon deflelt to the benefieiary upon devrand, and i not i s0thin fen dare ufter suich demand,
any of said ootes or part of any payment on one mote and part on another,  1he hepefiviury may at Ns optlon add the amount of waich deffeit 1o the prinelpal of the
as the beneficlary miay elect. ahlfgation secured herehy.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep nnz of the furegolng covenants, then the
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his helrs, for shall draw’ interest at the rate speeifled in the note, shall he repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demnnd and shall be secured by the Hen of this trust deed. In
agalost the claims of all persons whomsocver, this connectlon, the beneficiary shall have the right in its discretion to complete
any Improvements made on sabl premises and also to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion It may deem necessiary or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat
safd property; to keep said property free from all encumbrances having pre- The grantar turther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings {n course of construction covenants, conditions and restrictions affecting said propert to Fay all costa,
or hereafter constructed on said premises within six months from the date fees nnd expenacs of this trust, including the coat of title search, ns well as
hereof or the date construction Is iereafter commenced; to repair and restore the other costs and expenses of the trustes incurred fn connection with or
promptly and In good workmanlike manner any buillding or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
satd property which may be damaged or destroyed and p?, when due, all o appear in and defend auy actlon or proceeding purporting to affect the secur.
costs [ncurred therefor; to aliow heneficlary to inspect sal property at all ity hereot or the rights or powers of the beneficiary or trustee: and to pay all
times during construction; to replace anr work or materials unsatistactory to costs nnd cxpenses, including cust of evidence of 1jtle and attorney’s fees in a
beneficiary within fifteen days after written notlee from beneficlary of such reasonable sum to ve fixed by the court, in any such action or proceeding In
fact; not to remove or destroy nni' building or improvements now or hereafter which the beneficiary or trustee may appear and In any solt brought by bene.
construcied on said premises; to keep all buildings and Iimprovements now or  ficiary to foreclose {his deed, and all said sums shall De secured by this trust
hercafter crected upon said proj erty in good repajir and to commit or suffer dued,
no waate of sald premises; to eep all hulldings, propert{ and liprovementa
now or hereafter erected on sald premises continvously insured against loss The beneticiary will furnish to the grantor un written request therefor nn
by fire or such other hazards s the beneficiary may from time to time require, annual statcment of account but shall not he obligated or required to furnish
in & sum ot less than the original principnl sum of the note or obligation any further statvments of account.
secured by this trust deed, in a COmpAny or companies acceptable to the Lene.
flclazy, and to delfver the orlginal policy of Insurance in corrsct form and with It is mutua
spproved loss payable clause in favor of the beneflelary attached and with

remium paid, to the principai place of business of the heneficiary at leagt Lan the event that any portion or all of said property ahall be taken
?ﬂteen days prior to tge effective date of any ruch policy of insurance. 1f  under the right of eminent doinain or condemnation, the beneficiary shall have
sald policy of fnsurance 18 not so tendered, the beneficiary may in its own the right to commence, prosccute in its own name, sppear in or defend any ac.
discretlon “obtain Insurance for the benefit of the beneficiary, which insurance  tion or proceedings, or to make any compromise or aettlement in connection ‘with
shall be non-cancellable by the grantor during the full term of the policy thus  such taking and, if it s0 elects, to require that all or any portlon of the money’s
obtalned. payable as compensation for such taking, which are in ¢xcuss of the amount re.
quired to pay ail reasonable costa, expenses and attorney's fees neceasarily pald
Thit for the purpose of providing regulasly for (he prompt payment of all taxes, OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and gosernmental charges levied or sed against the above deserlbed pro-  And applied by it firat upon any r costs and and attorney's
perty and dnsursnce premfum while the indebtednoss secured hiereby 1340 excess of 8042 fees necessarily pald or incnrred by the heneficlary ln'such proceedings, and the
of the lesser of the original purchase price patu by the grantor &t the Hme the lomn wig  bulance applied upon the Indchtedness secured héreby: and' the Rrantor agrees,
made or the benefleiary’s origlnal appruisul salue of the property at the time the Joan ?t. its own e’”"‘"“;' ‘? take ’"ﬁh actions and exccute such Instruments a3 shall
was made, grantor will pay to the benellclary fn addition 1o the mont!ily mems of re "“t““ry in obtalntog such compensetion, promptly upon the beneiiclary's
principal and interest payshle under the terms of the note or ohilgatlon secured herehy request.

on the date Installments on principal and Interest are payable an amount equal to 1 /32 2. At any time and from time to time u n written request of the bene.
of the tuxes, assessments, and uther churges due and payable with respect to sadd property ficlary, panyment of its fees and presentatijon omhls deed and the note for en.
within each succeeding 12 months and also 1/36 of the Insurance premium payable with dorsement (In ense of full reconveyance, for cancellation), without affecting the
respect to safd property within each succeeding three yews while tils Truet Deed s n iiability of mny person for the payment of the indebtedness, the trustec mey (a)
effect as estimated and directed by the beneflelary. Beneficlary shal) pay to the grantor consent to the making of any map or plat of said property; (b) join In
Interest on sald amonnts st a rate not Jess thun the highest rate authorized to he pald

agreed that:

rantin

any easement or creating and restriction thereon, (¢) join In an luborﬁlnntlng

by banks on thelr open passhook accounts minus 3/4 of 166, If such rate fs less then or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,

467, the rate of interest patd shall be 46, Interest shall be computed on the averale without warranty, all or Ay part of the property. The grantee in aADy reconvey-

monthly balance in the sccount snd shall be pald quartesly to the grantor by erediting ance may be described as the “person or persons legally entitled thereto' and

to the escrow account the amount of the interest due, the recitals therein of any matters or facts shall be conclusfye roof of the
truthfulness therenf. Trusfee's fees for any of the services In th|

s paragraph
shall be $5.00. paragrap
While the grantor is 1o pay wny and all tines, assessments and other eharges Sede | .

o5 amsessed agadnst sald property, or any part therenf, hefure the seme begin to bear conﬂnalinnt': z‘z"mgz,‘lt:ﬁﬁ:ugﬂ sr:,’::;'l!orl:;‘;::‘byr;;,""ﬁ';‘:!‘ﬁng"";gﬂ::’a‘;"&? the
interest und also to pay premiums on all fnsurance policles upon sudd property, guch pay- perty affected hy this deed and of nr;y perm’nll property located thereon ntil
ments are to he made through the benefleisre, as aforesald, The Rrantor hereby suthorize: grantor shall delault fn the payment of any indehtednens secured herehy or in
the Leneficlary to pay any and all taxes, assessments and other charges levled or imposed the performance of any agreement hereunder, gragtor shall have the ht’to ool
agiinst safd property in the nmounts s shown by the statements thereof furnished by the lect all such rents, issues, royalties and pro'ﬂ 8 earned prior to defauft ag the;
eollectar of such taxes, ussesstients ot olher chrges, and to puy the Insurance premiums becoms due and p’nyahlc. 'Upon any default by the grantor hereunder, the bene!
in the amounts shown on the statements sutmitted by the insuranee earriers o their ep ficlary may at any time without notice, either in person, by ageat o'r by & re
tesentathes and fo withdraw the sums which muy he requirsd from the reserye Heeoum, - eefver to he appolnted by n court, and without regard to the adequacy of any
A0 any, established fur that purpose, The grantor geees §n o event to hald the benefielary securfty for the indehtedness herehy secured, enter upon and tuke possession of
responsitbe for fallure to Bwe wny Insurance weitten or for any Juss or damage growing said property, or any part thereo!, in its own name sue for of otherwise collect
ot of nodefert fuoany Insuranee polley, and the benelickasy hereby s authorfzed, In v ¢pe rents, {ssues and profits, including those past due and umpeid, and apply
Cent of wiy loss, ta compramise and settle with uny insirnee compnny and to apply ant  (he same, leas costs and expenses of operation and collection, Including reason-
SUER Ansuriee recelpts apon tie obligations gecured by this teust deed, In computing (he able attorney’s fees, upon nny Indebtegneu secured hereby, and fn such urder
wmount of the fndeltediess for pasment and sulsfaetbon i full or upon sale or other as the beneficiary may determine.

BN

SIX HUNDRED FIFTY AND NO,/100-
(SZS:SOAQ L.....) Dollars, with interest thercon according to the terms of a promissary note }o(‘ ever e h-:rr-;with, payable fo the /
benﬁcaia‘r) (ﬁg%ﬂ and made by the granfor Ir;rinc?pél and interest being payable in monthly instal'ments of § 06.50 cnmmencing
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4. The entering upon and taking possession of ssid propurty, the oollection  nouncement at the time fixed 3 the preceding postponemsat. The trustes shall
of such rents, issucs and profiis or the proceeds of fire and other insurance pol- deltver to the purchaser hls deod In forn as requi by law, conveylng the ;m-
letes or oomrenuunu or awards for nn{ taking or damsage of the property, and perty so golil, but without any covenant or warrsaty, express or Implled. The
the application or relcase thercof, as sloresa ; shall not cure or waive any de. recitals i the derd of any matlers or facts shall be coneluslve proof of the
fault or potice of default hersunder or invalldate sny act done pursuant to truthfulness thereof. Any person, excluding the trustee but Including the graotor
such notlce. and the beneticlary, may purchnase at the sale.

5. The grantor shall notlty beneficiary {n writing of any sale or con- ¢. When the Trustee sells pursusnt to the powers provided hereln, the
tract for sale of the above described ?roperty and furnish benotlclary on s frustee shall spply the procesis of the trustes's sale an follows: (1) To
form luulﬂlled it with such personsl Information (xmcwnln!l the purchaaer as the expensen of “the sale Including the compensation of the trustee, and a
would ordlnarily be required of a new loan applicant and shall pay benefictary reasonable churge by the sllorney,  (2) To the obligation secured by the
a service charge. (rust deed, (3) Lo all persons “hinving  recorded  Hens subsequent 10 the

Interesin of the trustee in the trust deed ss thelr interests uappear in the

6. Time Is of the essence of this Instrument and upon default by the order of thelr priority  (4) The surplus, if any, to the grantor of the trust
gravtor In payment of any Indebtedness accured hereby or in performance of any deed or W his sucecsnor n intetest entitted to such surplus.
agreement hereunder, the beneficlary may doclare all sums secured hereby .
medlately due and payable by delivery to the trustee of written notice of default 10, For any reason permitted by iaw, the beneticlary may from time to
and electlon to sell the trust property, which notice trustee shall cause to be thme appoint 8 auccessor or successors to wny trustee named heretn, or to any
duly filed for record. Upon dellvery of sald notice of default and clection to sell, suecessor frustee appointed herounder, Upsn such appolntment snd without con-
the beneficlary shall deposit with the trustec this trust deed and all promissory veyance to the sucdensor trustee, the latter shall be vested with ali title powers
notes and documents evidencing expenditures secured hereby, whereupon the und duties conferred upon nny trustes herein named or appointed hereunder. Bach
trustees shall fix the time and place of eale und give notice thereof as then such appointment and ‘substitution shall be made by written Instrument executed
required by law, by the heneficlary, contadning reference to this trust deed and its place of

record, which, when recorded in the office of the vounty clerk or recorder of the

7. After defauit and any tine prior to five days before the date set county or countles fn which the property is situated, shall be conclusive proof of
by the Trustee for the Tristee's sule, the grantor or  other person  an proper appointment of the succescor trustee,
priviicged may pay the entire an then due under this trust deed and
the obligations secured thereby (ncluding costs and exp t 1L Trustee nceepts this trust whes this deed, duly executed nnd acknow.
in enforclng the terms of the obligation and trustee’s and attorney’s feex ledged is mwde o public recod, as rruvldwl by law. The trustee I8 not obligated
not exceeding $50.00 each) other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no default oecurred anl thereby cure the default. any action or proceeding In which the grantor, hvm-ﬂciury or trustee shall be a

party amless such aetion or proceeding I8 brought by the trustee.

8. After the lapse of such thne as may then be required by law following
the recordation of sald notice of default anid giving of sald notice of anle, the 12, This deed applies to, Inures to the benefit of, and hinds all parties
trustee shall sell eaid property at the time and place fixed by him In sald notice hereto, their Leirs, legatees devisees, administrators, executors, successors and
of sale, either 26 a whole or in separate parcels, and in such order as he mu{ de- ens. The term “heneficlary’ shall mean the holisr aad owner, inetuding
termine, at public auction to the highest bidder for cash, in lawful money of the ¥ L of the cured herehy, whether or not named as o beneficlary
United States, payable at the time of. sale. Trustee may postpone sale of all or pe C s deed and whenever the context so requires, the mna.
any portion of said property by public announcement at such time and glacu of cubiie gender includes the femlnlne and /or neuter, and the singular puinber fn.
sale and from time to time thereafter may postpone the sale by public an. cludes the plaral,

IN WITNESS WHEREOF, said grantor has hereuato set his hand cmd,/seal the dqy/cxgd vaar firs;cv//b/,ve written,
< ey 2

(et riccans X it - /’/ (SEAL)
Y,

(SEAL)
STATE OF OREGON
Counly of Klamath YA . ]

THIS IS TO CERTIFY that on this /{ - day of Aprl] e e e, 18 76 . befere me, the undersigned, a
Notary Public .in cmd~ for said county ond state, personally appeared the within named
ORI THOMAS L. QUARLES, JR,

to xx{e'}:ersonully kx‘low_h to be the identical individual named in and who executed the foregcing instrument and acknowledged to me that
He: X

e execu(iq }Hazéams freely and voluntarily for the uses and purposes therein expressed.
IN. TESTIMONY WHEREOF, 1 have hereunto set my hand and aoffixed my no}cg,c'ﬂ soal the doy and, year last above written.
S e / v >~

i N AW

5% 5 WA S
Notary Public eqgon
My commission expires: 11 -1 2 -78

Loan No. ... R STATE OF OREGON |

County of Klamath | 5%
TRUST DEED

I certify that the within instrument

was recaived for record on the 19th

day of  APRIL , 19 76

s‘:f:z" :::E':‘:*E': at 1U348 oclock  AM., and recorded
FOR RECORDING in book M on page 5604

Grantor LABEL N COUN. Rscord of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & osee Witness my hand and seal of County
LOAN ASSOCIATION alfixed,
Beneficiary

=r Recording Return To: wMa Do MILNE o “

FIRST FEDERAL EAVINGS ) ] County Cldrk
540 Main St. :

Klamath Falls, Oregon - 4/(_//,

FEE $ 6.00 — Deputy
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong................., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have besn fully paid and satisfied. You hersby are direcied, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidencos of indebtedness socured by sald irust desed (which are delivered fo you herewith together with said
trust deed) emd to reconvey, without warranty, to the partles designated by the terms of said trist deed the estaie now held by you under the
same.

First Federal Savings and Loan Association, Beneficlary




