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DEED OF TRUST

existing under the laws of ... .o PREGON. . ...ty whose address IS, oo oo i
222 South Sixth.Street . . . Klamath.Falls, Oregon.97601.................oe (herein “Lender™). ! ‘
: % g

BorrowtR, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of .
CCRLAMATH o . State of Oregon: L ISP

in Block 89 of BUENA VISTA ADDITION to the -

Lot & and the Southerly 3 feet of Lot 3,
fficial plat thercof on file in the office

City of Klamath Falls, according to the o
of the County Clerk of Klamath Gounty, Oregone.

This property is not currently being used for agricultural, timber or grazing

purposes.

(Street) [City}

Qregon 97601 (herein “Property Address™) .

[State and Zip Codel

ToGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,

appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such

rents), royalties, mincral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
ments and additions thereto, shall be deemed to be

hereafter attached to the property, all of which, including replace
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together with said property
(or the Icaschold cstate if this Deed of Trust is on a leaschold) are hercin referred to as the “Property™;

To SECURE to Lender (a) the repayment of the indebtedness evidenced b Borrower's note dated . . April 16,
Nine ThouSand five hundred and No/100

L 197600 (herein “Note™), in the principal sum of .. NARE FADEISEE S lm, BEAAR T wn i e e
......................................... Dollars. with interest thereon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness, if not sooner paid. due and payablcon. ............
LoMay 15,1996 e 1 the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thereon, made
1o Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances’™).

Borrower covenants that Borrower is Jawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend gencrally
the title to the Property against att claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UntrorzM CoviNants, Borrower and 1 ender covenant and agree as tollows!
L. Payment of Principal and Interest. Borrower shall promptly pay when due the prncipal of and interest on the
indebtediiess evidenced by the Note, prepayment and Jate charges as provided moihe Note, and the principal of G interest
oy Foatare Adsances secured by this Deed ot Tt

2. Funds for Taxes and Insurance. Subject to applicable Lew or to a writlen wanver by [ender. Borrower shall pay
to Lender on the day monthly installments ot prineipal and interest e pavable nnder the Note, antid the Note s pakd o tall
wsum therem “Funds™ cqual o one twellth of the vearhy tses and assessments which iy attains pooriy oser this
Deed of Trust. and ground rents onthe Property. i anv, plas one swelfth of vearly prennnm installinents tor hazand isutance
plus one-twellth of yearly premiom installments for mortgage insurance, b any, 4l as reasonabhy estinnated inmalh and toom
time to time by Lender on the basis of assessments and bdls and reasonable estimates thereot

The Fands shall be held in an istitution the deposits or accomnts of which are imsared or goasanteed by o Federad o
state ageney tincluding Fender af Lender is sach an institutiony. Lender shall apply the Funds o pay said taves, assessonwents,

msuranee premivms and ground rents. Lender may not charge for so holding and applying the Fands, analy 2ing <ud account )

or verifying and compiling said assessments and bills, unfess Fender pavs Bortower interest on the Funds and apphcable bios
permits Lender to make such o charge. Borrower and Lender miay agree o writisg at the tome of exeenrion o this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unfess such agreenient s made o appheable Liw
requires such interest to he paid. Lender shall not be required o pay Borrower any anterest o1 earings on the Funds. 1 endel
shalb give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the tutare monthls instaliments of Funds payable pror to
the due dates of taxes, assessments, insurance preminms and ground rents, shadl exceed the amount required 1o pay sard tases.
assessments. insurance premiums and ground rents as they fall dues such eveess shall be, at Bortower's option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. I the wmount of the T unds
held by Lender shall not be sufficient 10 pay taxes, assessments. insirance preminms and groumd sents as they falt doe.
Borrower shall pay to Lender any amount necessary (o mike up the deticieney within 30 davs Trom the date notice is nrled
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompily retund o Borrower any Funds
held by Lender. 1f under paragraph 18 hereof the Property is sold or the Property s otherwise acguired by 1ender, [ ender
shall apply. no luter than immediately prior o the sale of the Property or it acquisition by Lender. any Funds hebd by
Lender at the time of application as a credit against the sums secured by this Deed of Trust. ’

3. Application of Payments. Unless applicable tuw provides otherwise, wll pavments received by Lender under the
Note and paragraphs T and 2 hereofl shall be applied by Lender first in payment of amounts payable to Lender by Bortower
under paragraph 2 hereof, then to interest payable on the Nete, then to the principal of the Note. and then to interest and
princ‘i‘]ml on any Future Advances.

. Charges; Liens. Borrower shall pay afl taxes, assessments and other charges. fines and mposttions sttnbutable to
the Property which may attain a priority over this Deed of Trust. and leasehold payments or ground rents, if any. in the
manner provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment. when due. directly
to the payee thereof. Borrower shall prompily furnish 1o Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment direetly, Borrower shall promptly furmish o 1ender receipts evidencing such pavments
Borrower shall promptly discharge any lien which has priority over this Deed of Trost: provided, that Borrower shalf not be
required to discharge any such fien so long v Borrower shall agree in writing to the payment of the obligation secured by
such lien in i manner acceptable to Lender. or shall in good faith contest such Tien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lten or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall heep the improvements now existing or hereafter erected on the Property insured
against loss by firet hazards included within the 1erm “extended voverage”, and such other hazards as Lender may requite
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower stbject to approval by Lender: provided,
that such approval shall not be unreasonably withheld, Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly 1o the
insurance carrier. -

All insurance policies and renewals thereof shall be in form acceptable 1o Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and rencwabs thereot,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair s economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not cconomically feasible or 1f the security of this Deed of Trust wouhl
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, patd
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clam for insurance benefits, ©Lender
is authorized to collect and apply the insurance proceeds at Lender's option either 1o restoration or repair of the Property
or to the sums secured by this Deed of Trust. -

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred o in paragraphs 1 and 2 hereot or change the amount ot
such installments. If under paragraph IX hereof the Property 1s acquired by Lender, all right, title and intérest of Borrower
inand to any insurance policies and in and 1o the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition,

6. Preservation and Muaintenance of Property; Leasehelds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comnut wiste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trust is on a unit in a
condominium or a_planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned umit development. and constituent documents, If a condominium” or pianned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenanis and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof,

7. Protection of Lender's Security. If Borrower fails to perform the covenanis and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property.
including, but not limited to, eminent domain, insolvency, code entorcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may muake such appearances, disburse such
sums and take such action as is necessary to protect Lenders interest, including, but not limited 1o, disbursement of
reasonable attorney’s fees and entry upon the Property to muhe repairs. It Lender required mortgage iNsOrance as i
condition of muking the Joan secured hy this Deed of Trust, Borrower shall pay the premiums requited to maintain such
insurance in effect until such thine as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage nsurance premiams in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with nterest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and 1 ender agree to other terms of payment, stich
amounts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of dishursement at the rate payable from time to time on outstanding principal under the Note unless payment of inferest
at such rate would be contrary to applicable law, in which cvent such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Eender to incur any expense or take
any action hercunder.

8. Inspection. Iender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to 1ender's
interest in the Property.
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9. Condemnation. The proceeds of any awiard or chium for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereol, or for conveyance in Beu of condemnation, are hereby assigned
and sh.xll be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trost,
with the excess. if any, paid to Borrower. fn the event of o partial taking of the Property, unless Borrower and | endes
otherwise agree in writing, there shall be applied 1o the sums secured by i Deed of Trust such proportion of the pluu‘uf\
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prion to the date of
taking bears to the fair market vidue of the Property immiediately prior o the date ot aiking, with the halince of the procecds
paid 1o Borrower,

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers to mihe
an award or settle a claim for damages, Borrower tnls toorespond o Fender within 30 days after the date such notee i
mailed, Lender is authorized to collect and apply the proceeds, it Fender’s option, vither 1o testoration or repaar of the
Property or to the sums secured by this Deed ol Trust.

Unless Eender and Borrower otherwise wgree in wiiling, any such .mplu.nlmn ol proceeds o principal shall not extend
or postpone the due date of the monthly installments referred to e paragraphs 1 and 2 hereot or change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or modification of amortizatiion of the smns secared
by this Deed of Trust granted by T ender to any successor i nterest of Borrower shall oot operate to release, moany mannet,
the liability of the original Borrower and Borrower's sticcessors it iterest. Tender shall not be requited 1o conimnence
proceedings against such successor or refuse (o extend e tor paymient or otherwise maodity amortization of the suims
secured by this Deed of Trust by reason of any demand made by the orgimal Borrower and Borrower's successors inanterest

11. Forbearance by Lender Not a Waiver. Any forbearance by ender m esercising any right or remedy hierennder, o
otherwise afforded by .lellL.lh[\, law, shall not be w waiver of or preclude the exercise of any such right ar remedy
The procurement of insurance or the payment of Giaes or other tiens or charges by Lender shaldl not be i waiver ot Lender's
right to accelerate the maturity of the indebtedness secured by 1lns Deed of “Trust

12, Remedies Cumulative. Al remedies provided in this Deed of Trust are distimet and camulative (o any other gt
or remedy under this Deed of Trust or afforded by law or equity, and s be exercised concurrently, independently o
successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions, The covenants and agrecments herem
contained shatl bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Boniower,
subju.l to the provisions of paragraph 17 hereot. Al covenants and agreements of Borrower shall be ot and several
‘The captions and headings of the paragraphs of this Deed ol Trust are tor convenence only and are not to be osed to
interpret or define the provisions hercot.

B4, Nofice. Except for any notice required under appheable taw 1o be given moanother: manner. (o any notiee to
Borrower provided for in this Deed of ‘Trust shall be given by muailing such notice by certified mail addressed o Borrower at
the Property Address or at such other address as Borrower may designate by notice 1o Pender as provided herem. and
(h) any notice to Lender shall be given by certitied mail, return receipt requested, to Fender's address stated herein or 1o
such other address as Lender may designate by notice 10 Borrower as provided herein, Any notice provided tor - the
Deed of Trust shall be deemed to have been given to Bortower or Fender when given in the manner designated heremn

15. Uniform Deed of Trusts Governing Laws Severability.  This torm of deed of trost combimes unifonm voveras for
national use and non-uniform covenants with limited variations by jurisdiction 1o constitute & uniform securits anstiument
covering real property. This Deed of Trust shail be governed by the faw of the jurisdiction in which the Property is located
In the event that any provision or clause of this Deed of Trust or the Note contlicts with apphicable Taw, such contlict shall
not affect other pm\/mons of this Deed of Trust or the Note which can be given effect without the conflicting provision,
and to this end the provisions of the Deed of Trust and the Note are declared o he severable.

16. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Deed of Frust ar the ume
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If ull or any part of the Property or an interest therein is sold or transierred
by Borrower without Lender's prior written consent, exeluding (ar the creation of a lien or encambrance subordinate o
this Deed of Trust, (h) the creation of a purchase moncy security interest for household apphances, e a transter by devise,
descent or by opcmnon of law upon the death of i joint tenant or (dy the grant of any Teaschold interest of three yvears or fess
not containing an option to purchase, Lender may, at Lender's option, declare all the sums seeured by this Deed of Trust to be
immediately due and pavable. fender shall have waived such option to ac clcmlu it, prior to the sale or transter, Tender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the Credit of sach persen
is satisfactory to Lender and that the interest pavuble on the sums secured by this Deed of Trust shal) be at stch rate as
Lender shall request. If Lender has waived the option to aceelerate provided in this paragraph 17, and it Borrower’s snccesser
in interest has exccuted a written assumption agreement aceepted in writing by Lender, Lender shall refease Borrower trom
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to accelerate, Tender shall mail Borrower notice of acceleration in accordinee with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 davs trom the date the notice is mailed within
which Borrower may pay the sums declared due. 11 Borrower fails 1o pay such sums prior to the expiration of such perod,
I.ender may, without turther notice or demund on Borrower, invoke any remedies permitted by paragraph 18 hereof,

NoON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of ‘Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice fo Borrower as provided in puruuaph i4 hereof spe ng: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (4) that failure to cure such breach o or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring 2 court uction to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. 1If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by dpphmhlv
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies pmvulcd in this
paragraph 18, including, but not limited to, reasonable attorney's fees,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold, and shall cause such notice to be recorded
in cach county in which the Property or some part thereof is located. Lender or Frustee shall give netice of sale in the
manner prescribed by applicable Iaw to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required hy applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee may determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previonsly scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property so sold without any covenant or warranty.,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney’s fees and costs of title evidence: (h) to all sums secured
by this Deed of Trust; and (c) the excess,. if any, to the person or persons legally entitled thereto,

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums sccured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trast discontinoed at any time
prior to the carlicr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (i) entry of & judgment enforcing this Deed of Trust if: G Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration oceurred,
(h) Borrower cures all breaches of any other covenants or agreements of Borrower contiined in this Deed of Trust: (0
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforcing Lender's and Trostee's remedies as provided in paragraph 18 hereof,
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may reasonably require
to assure that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation to pay the sums
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sectred by this Deed of 'Frust shal continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trast and
the obligations secured hereby shall remain in tell force and etfect as it no aceeleration had occuried.

20, Assignment of Rents; Appointment of Receivers Lender in Possession. A addittonal secarity hereunder, Borrower
hereby assigns o ender the rents of the Property. provided that Borrower shall, prior (o aceeleration under paragraph 18
hereof or abandonmient of the Property. have the right to collect and retain sueh rents as they become due and pavable,

Upon aceeleration under paragraph 18 heteot or abandomment of the Property, Fender, i person, by agent or by
judicially appuointed recever. shall be entitled to enter upon, tiahe pessession of and nanage the Property and to collect the
rents of the Property inclidig those past due. AlLrents coilected by ender o the recene shadl be apphed fist to payment
of the costs of nrmagement of the Property amd collection of rents, mcladng, but not Linted 1o, receiver’s tees, premims en
peceiver's bonds and reasonable attorney's fees, and then to the sums secured by this Deed of Trost ender and the receiver
shall be Linble 1o account only for those vents actually received,

21, Future Advances. Upon request of Bortower, 1ender, at Fender's vption prioe to tull reconveyanee of the
Property by ‘Trustee to Borrower, may mahe Future Advanaes to Borrower, Such Future Advances, with interest thereon,
shall be securcd by this Deed of Trast when evidenced by promissory notes stating that said notes are secured hereby.

22, Reconveyance. Upon pavment of all sums secured by this Deed of Trust, Lender shall request Trostee to geconvey
the Property and shall surrender this Deed of “Trust and all notes evidencing indebtedness secured by this Deed of Trast
o Trustee. Trustee shall reconvey the Property without wartanty and without charge to the peron or persons lepally entitled
thereto. Such person or persons shall pay all costs of recordaton, if any.

23. Substitute Frostee. In accordance with applicable law, 1ender may from time to time remove Trustee amd appoint
A successor trustee to any Trostee appointed hereunder. Without convevance of the Property. the suceessor trustee shall
suceeed to all the title, power and duaties conferred upon the Trustee herein and by applicable Taw.

24, Use of Property. ‘The Property is not currently used for agriculturad, mber or Lrazing purposes.

25, Attorney's Fe A~ used 1 this Deed of Trost and in the Note, “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court. .

IN WITNESS WHEREOF, Borrower has exceuted this Deed of Trust.

.Q&lw\.—‘:'ﬂ (E Q AQ vyng

‘Ariene E. Cramer

Tl | e/,

M 4 s
Linda J. Brf¥stow —-Borrower

STATE OF ORIGON,
On this. .. .. i appeiared the above named
.. Arlene E,. Crame and acknowledged

the foregoing instrument to be

(Official Seat)

My gopmnission ¢

DL AN

Notary Puthc for Oreqon

. . REQUEST FOR RECONVEYANCE
To TRySTER; .. 7.

""l“h‘ﬁ‘ undersignid i the holder of the note or notes seeured by this Deed of Trust. Said note or notes. together
with all other-indebtedness secured by this Deed of “Trast, have been paid in full. You are hereby dirceted 1o caneel
aaid note or notes and this Deed of Trast, which are defivered hereby, and 1o reconsey, without warranty. all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto,

(Space Below This Line Reserved For Ltender and Recorder)
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FEE $ 12,00
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