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DEED OF TRUST

19.76 ., among the Grantor,
*

Cherein “Frustee™), and the Beneficiary.

, Axwxrportion organized and

existing under the Taws of whose addressis. .o
P,.0.. Box 3347, Portland, Oregon (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustee, in trust, with power ol sale, the following deseribed property tocated in the County of

Lots 13, 14 and 15 in Block 37 of MOUNTAIN VIEW ADDITION TO THE
OF KLAMATH FALLS, Klamath County, Oregon.

Klamath Falls
[Street) [City]

. (herein “Property Address™ )
[State and Zip Codel

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents (subject however 1o the rights and authorities given herein to Lender to collect and apply such
rents ), royahties, mincral. oil and gas rights and profits, water, water rights. and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacerents and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trost: and all of the foregoing, together with said property
(or the leaschold estate if this Deed of Trust is on a leasehold) are herein referred to as the “Property™;

To SECURE 10 Lender (a) the repayment of the indebtedness evidenced by Borrower's note
(herein “Note™). in the principal sum of . %, Thirty Six Thousand. F

..mo/100 Dollars. with interest thereon, providing for monthly instaliments
of principal and interest, with the balance of the indebtedness. if not sooner paid, duc and payable on. . .May

.1,.2006 < the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust: and the performance of the covenants and
agreements of Borrower herein contained: and (b) the repayment of any future advances, with interest thercon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, casements or restrictions listed
ini a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNtorat CoviNanes, Borrower and T ender covenant and agree as foHows:

L Payment of Principal and Interest. Borrower shall promptly pay when due the poncipal of and interest oo the
indebtediess evidenced by the Note, prepayment and fate charges as prosided m the Note, and the principat of and interest
onsmy Fature Advances secured by thas Deed of Do

2. Funds for Taxes and Insurance. Subject to appticable law or 10w written wanver by Tender. Borrower shall pay
to Lender onthe day monthly instaliments of prancipal and interest are payable ander the Note, untd the Note s paid e full
asum therain “Funds™ equal tooone taelith of the veativ taves and assessients which may atiaine pooziny over tins
Deed of Trustoand pround rents onthe Property, il any. plus one twellih o vearly premnimm instaliments for bazard insunance
plus one-twelith of yearly prenumy installments for martgage insweance. o any, all as reasenably esimated imtially and trom
time (o tme by Lender on the basis of assessments and bls and reasonable estinates thereaol

Lhe Funds shall be held an v istitition the deposits or acconnts of which are msured o guaranteed by oo Federal o
state ageney tncluding Fender il Lender is such i instititony. Eender shall apply the Funds to pay said tases, issessments,
nsurance premiums and ground rents. Lender nay not charge for so holdimg and applying the Funds, analyzing sand account
orsenfying and compiling said wssessnents and bitls, undess Tender pays Bortower mierest on the Frands and appheabie i
permits Lender to make such o charge. Borrower and Lender niay agree inowirting at the e of execoton ot this
Deed of Trust that interest on the Funds shall be pad to Borrower, and unless such agreement s made or apphcable Taw
requires such interest te be paid, Lender shall not be required to pay Borrower any interest or carnings an the Fundd | ender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cuch debit to the Funds was made. The Funds are pledged as additional security for the soms secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground reats, shall exceed the amount required to pay sand taves,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrowers option, cither
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds
held by Tender shall not be sufficient to pay tases, assessmients, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to mahe up the deficiency within 30 days from the date notice is ninled
by Lender to Borrower requesting payment thereot,

Upon payment in tull of all sums secured by this Deed of ‘Trist, Lender shall prompily refund 1o Borrower any Funds
hetd by Lender. 1t under paragraph I8 hereol the Property is sold or the Property is othenwise acquired by 1 ender 1 ender
shall apply, no later than immediately prior to the sale of the Property or its acquistion by Tender, any Funds held by
Lender at the time-of application as a credit against the sums secured by this Deed of ‘Trust,

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender under the
Note and paragraphs 1 and 2 hereot shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then (o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges: Liens. Borrower shall pay all ianes, assessments and other charges, fines and impositions aitribiable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents. if any. in the
manner provided under paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when duc, directly
to the payee thereof. Borrower shall promptly furnish to Tender all notices of amounts doe under this paragraph, and in the
cvent Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidenemg such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trast: provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such len .
legal proceedings which operate to prevent the enforcement of the tien or forfeitnre of the Property or any part thereof.

5. Hazard Insurance. Borrowcer shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other huzards as Tender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Deed of Trust.

The insurance carrier providing the insurance shall he chosen by Borrower sibject to approval by ©ender: provided.
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due. directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable 1o Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of
the Property damaged. provided such restoration or repair s economically feasible and the security of this Deed of Trust is
not therchy impaired. It such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaired. the insurance proceeds shall be applied to the sums secured by this Deed of Trust. with the excess. if anv, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 davs from the
date notice is mailed by Tender to Borrower that the insurance carrier offers to settle & clum for insurance benefits, 1 ender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount ol
such installments. If under paragraph 18 hereotf the Property is acquired by Tender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Praperty prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Muaintenance of Property; Leascholds; Condominiums; Planned Unit Developments.  Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a feaschold. I this Deed of Trust is on a unit in a
condominium or a_planned unit development. Borrower shull perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium” or planned umt desclopment
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider
shall be incorporated into and shail amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust. or if any action or proceeding is commenced which materially affects Lender’s interest in the Praperty.
including. but not limited to, eminent domain, insclvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent. then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to profect Lender's interest, including, but not limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required Mortgage insurance as i
condition of making the loan sccured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiams in the
manner provided under paragraph 2 hereof,

Any amounts disbursed by lLender pursuant to this paragraph 7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest Irom the
date of disbursement at the rate payable from time 10 time on outstanding principal under the Note unless payment of interest
at such rate would be contrary to applicable Taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lcnder may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasenable cause therefor related to I.ender's
interest in the Property.
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9. Condemmnation, The procecds ot any award o claon tor damapeess direct or consequential i coninection with any
condemnpation or other taking of the Property, or part thereol, on Tor convesancee i liea of condemnation, e hereby assigned
and shall be paid to Lender

L the event of o total taiking of the Properiy, the procecds shall he apphied to the sams secured by tlus Deed an Tt
with the excess it v pard to Borrower b the event of o partial takeng of the Properiy, unless Borsower and 1 ender
othenwise agree in wnimg, there shall be apphed o the sums secoeed by this Deed ot Frast sach proportiion of the procecds
asis eyual to that propertion winch the wmoont of the sims secared by this Deed of Frust mmimedntes praon b the date o
taking bewrs to the Lair machet vidoe of the Property ommediatels poon toothe date of Gy wath the balanee of the procecds
paid 1o Borrower,

It the Property s abandoned by Borcower, o it atter notice by Lender 1o Borroser that the condemnor oflers o nabe
an awird or settle o clum tor danages, Bortower tals o pespamnd 1o T ender swathin 300 davs atter the dare sach notice s
nuiled, Lender is authorzed to collect and apply the proceeds, ar Pender’s option, cither torestotation or repain of - the
Property or to the sumis secuted by this Deed ot Truse,

Unless Tender and Bortower othenwise sigree m swntmg, any such apphication of proceeds to proncpal shall not estend
ar postpone the due date ot the monthly astallments teteired 1o patagraphs 1 oand 2 hereot or change the wnoant of
such installments.

10. Borrower Not Released, Extension of the nime tor payment or maddication of amortizabon of the sums seciied
by this Deed of Trast granted by Tender to any successon ionterest of Borrower shall not operate 1o rebease, meam manner,
the linbility of the original Borrower and Borrower's successors inoanterest. Tender shall not be requited to commence
proceedings sprainst such sticcessor or retuse tooextend time toi pasnent o otherwise modity anertization of the s
secured by this Deed of Trust by reason of any demand made by the origimal Borrower and Botrower™s successors in mierest

1. Forbearance by Lender Not a Waiver, Any forbearance by Tender moexerenmy any tight on remedy hereunder, o
otherwise atlorded by applicable law, shall not be’ o waiver of or preclude the exerene of any such right or remedy
The procurement of insurance or the payment of taxes or other liens or charges by Tender shalt net be a wanver ot Tendery
right to accelerate the maturity of the indebtedness secured by this Deed ot “Frust,

12, Remedies Cumalative. Al remedies provided m this Deed of Trast are distinctUsnd cumalative to gy other right
or rcmcd_\' under this Deed of Trust or afforded by Jaw or equity, sod man be exeresed concarrently, independentiv o
successively.

13, Successors and Assigns Bound: Joint and Several Liubi Captions. The covenants and agreements herein
contained shall bind, @nd the rights hereunder shall inure 1o, the respective soceessors and assigns of 1 undcr and Borrowet
subject to the provisions of paragraph 17 hereol. AlL covenants and agreenients of Borrower shall be jomt and several
The captions and headings of the puragraphs of this Deed ot Trust are tor convenence only and are not 1o be ansed 1o
interpret or define the provisions hereof.

14, Notice. Fxcept for any notice required under appheable Tw 1o be wiven moanother manner, tar any notice to
Borrower provided for in this DBeed of Trust shall be given by nnshing such natiee by certinied mand addressed 1o Borrower w
the Property Address or at such other address o Borrower muy designate by nontiee to ender as provided herem, and
th)y any notice to Lender shall be given by certitied owed, return receipt requested, 1o Lender's address stated herem or to
such other address as Lender may designate Iy notiee to Borrower s provided beram. Any notice prosaded tor i this
Deed of Trust shall be deenied to have been given 1o Borrower or Fender when given i the manner designated herem

15, Uniform Deed of Trusts Governing Law: Severability.  This torm of decd ot trost combines anitorm covenants o
national use ind non-unitorm covenants with limited variatons by qurisdiction 1o constitiie o uniform security mstrumen
cavering real property. This Deed of Trast shall be governed by the Liw of the jurisdiction i which the Properts s focated
In the event thut any provision or clause of this Deed ot Trust or the Note canthets with appheable Taw, such contlict shatl
not atfeet other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provasion,
and (o this end the provisions of the Deed of Trust and the Note are declired to be severable.

16. Borrower's Copy. Borrower shall be furmished o« conformed copy ot the Note and of this Deed of Trust at the sime
of execution or after recordation hereot. .

7. ‘Fransfer of the Property: Assumption. 1f all or any part of the Property or an interest therem is sold or transferred
by Borrower without Lender's prior written consent, excluding tar the creation of o lien or enctindbrance subordinate to
this Deed of Trust, (h) the creation of a purchinse money secunity interest tor houschold appliances, (o a transter by devise,
descent or by operation of taw upon the death of w ot tenant or (d3 the gramt of any Teaschold interest of three sears or less
not containing an option to purchase, Lender may, at I ender’s option. dectare all the bums secured by this Deed of Trust o he
immediately due and pavable. Pender shall have waived such option o aceelerate of, prior to the sale or tanster, Lende
and the person to whom the Property is to be sold or transferred reach agreement m writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Deed of Trust shidl he at such rate as
Lender shall request. It Leader has waived the option to aceelerate provided in this paragraph 17, and 18 Borrower's suceessor
ininterest has executed a written assumption agreement aceepted in writing by Fender, Lender shall release Borrower trom
all obligations under this Deed of Trust and the Note.

If Lender exercises such option to aveelerate, 1 ender shall mail Borrower notice of aceeleration in accordance wih
paragraph |4 hereof. Such notice shall provide o period ot not less than 30 dinys from the date the notice is nunled within
which Borrower may pay the sums dectared due. 1t Borrower futls to pay such sums prior to the expiration of such penod,
Lender may, without further notice or demand on Borrower, imvoke any remedies permitted by paragraph 18 hereof,

Non-UNtpors Covenants, Borrower and Lender tusther covenant and agree as tollows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hreach of any covenant or
agreement of Borrower in this Deed of Trust, inchuding the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hercof specifying: (1) the
breach; (2) the action required (o cure such breach; (3) o date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and (3) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option miy declare all of the sums secured by this Deed of Trust (o be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shall excecute or cause Urnstee to execute a written notice of the occurrence
of an event of default and of Lender's election to ciause the Property to be sold, and shall cause such notice to he recorded
in each county in which the Property or some part thereof is located. Lender or ‘Frustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in such order as Trustee snay determine. Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and plau: of any previously scheduled sale. Lender or Lender's designee may purchase the
Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the I’mpcrly so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statemients made
therein. Trustee shall apply the proceeds of the sale in the followi ng order: (@) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable Trustee's and attorney™s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any. to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any procecdings begun by Lender to enforce this Deed of ‘Trust discontinued at any time
prior to the carlier to occur of (i) the fifth day before sale ot the Property pursuant 1o the power of sale contained in this
Deed of Trust or (ii) entry of a judgment Lntmum. this Deed of Trust if: 0y Borrower pays Lender all sums which would be
then duc under this Deed of Trust, the Note and notes sceuring Future Advances, it any, had no aceeleration occurred:
thy Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust: (¢)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreements of Borrower
contained in this Deed of Trust and in enforang Lender's and Trustee's remedies as provided in paragraph 18 hereof
including, but not limited to, reasonable attorney’s fees: and (d) Borrower takes such action as Lender may rcasonably require
to assurc that the lien of this Deed of Trust, Lender's interest in the Property and Borrower's obligation 1o pay the sums
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secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of “Frust and
the obligations secured hereby shall remain in full force and elfect as if no aceeleration had oceurred.

20. Assignment of Rents: Appointment of Receiver; Lender in Possession.  As additional security hereunder, Borrower
hereby ussigny to 1 ender the rents of the Property, provided that Borrower shall, pnor to acceleration under paragraph 18«
nereof or abandonment of the Property. have the right to collect and retiun such rens s they become due and pasable,

Upon acceleration under paragraph 18 hereol or abandonment of the Propedy, Tender, moperson, by agent or hy
judicially appointed receiver, shall be entiled to enter tpon. take possession of and manage the Property and to colleet the
rents of the Propenty includimg those past due. Al rents callected by Tender or the receiver shatl be apphed first to pavient
of the costs of nunagement of the Property and collection of 1ents. inchuding, but oot limited 1o, recenser’s fees, premitnms on
receiver's bonds and reasonable attorney's fees, and then. s the sums secured by this Deed of Trast. Tender and the receiver
shall be hable to account only tor these remts actually received.

21, Future Advances. Upon request of Borrower, ender, at Tender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrewer. Such Furure Advances, with interest thereon,
shall be secored by this Deed of ‘Trust when evidenced by pronissory notes stating that sind potes are secured hereby,

22. Reconveyance, Upon pavinent of all sums secared by this Deed of $rost, T ender shall request Trostee to reconvey
the Property and shall surrender this Deed ot Frost and all notes cvidencing indebtedness secured by this Deed of Trost
to Trustee. Frustee shall reconvey the Property without wartanty and without charpe to the person or persons lepally entitled
thereto. Such person or persons shall pay all costs of recordation, it any.

23, Substitute Trustee, Inaccordance with applicable Liw ., T ender may from fime (o time remove Trostee and appoint
it stecessar trastee tooany Trustee appomted hereunder. Without convevanee of the Property, the successor trustee shall
succeed to all the title, power and duties conterred upon the 1rustee hierein and by applicable faw.

24, Use of Property, The Property is not cariently used for agrivultinal, iber or grazing purposes.

25. Aftorney's Fees. As used an this Deed of Vrust and in the Note, "attornes™s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate conrt.

IN WiTNESS WHERLEOF, Borrower has excecuted this Deed of Trust.

Linda Jean Dickinson —Borrower

Klamath

(Officiat Seal)

My Commission expires:

Q— " V\ -1 6

To TrusTEE:

The undersigned is the holder of the note or notes seeured by this Deed of Trust, Said note or notes. together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed te cancel
said note or notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by vou under this Deed of “Trast to the person or persons fegally entitled thereto,
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