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THIS CONTRACT, Made this 20th day of April , 1976 , between
-Wayne A. Wilcox and Betty M. Wilcox, dusband and wife
hercinafter called the seller,
and Alden R, Cooper and Esther .. Cooper, Husbard and wife
, hereinafter called the buyver,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:
The N% of WWw4% of NWw4 of Sec., 33, Twp. 35 S. Rg. 12 E. ¥.H.
Subject to: Real property taxes for fiscal year commencing July 1, 1976,
which are now a lien but not yet payable; rights of the public in and to
any portion of said premises lying within the limits of roads and highways;
any existing easements visible on the ground for roads, pipelines or utili-
ties, to which the property might be subject under provisions of Land Status
Report recorded in Deed Volume 305 at page 46, all in records of Klamath
County, Cregon; 60 foot road right of way granted to United States across
said premises as disclosed by instrument recorded June 11, 1958, in Misc.
Volume 12 at Prage 575, Records of Klamath County, Cregon; excepting the
west 60 feet deeded to Ferguson ilountain Pines Subdivision,

for the sum of Ten Thousand Dollars ... .. . Dollars (8 10,000 )
(hereinafter called the purchase price) on account of which . Two hundre d dollars
Dollars ($ 200,00 ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: Balance of $9800 to be paid at the rate of $gp,00 per
month, or lMore, including 9% percent interest. The first payment to be due
June 1, 1976 and a like payment thereafter until paid in full,.

Buyers are aware the seller is a licensed Real Estate- Broker,

The buyer warrants to und covenants with the seller that the real property described in this contract s
“(A) primarily for buyer's personal, family, household or agrcultural purposes,
(B) lor an organization or (even i buyer is a natural personi is tor business or commercial putposes other than agricultural purposes

All of said purchase price may be paid at any time; all delerted balances of said purchase prce shatl beat interost at the rate of o, D256

per cent per annun tomMay 1, 1976 until_paid. interest to be paid Monthly i
the minimum Tedular payments above required. Tases on said premises for the current tax year shall be /um.nml brluun nh. patrtres Beceto as ol the
date of thiy contract.

At the time of the execution hereof, the sellers herein (who ate husband and wife) own said described real estate as terants by the entireties;
wherelore, the sellers intend and declare that interest in this contract and in the unpaid putchase price of said described teal estate henceforth shall
be that ol jomt tenants with the right ol survivorship and nat that of tenants in common; in the event of the death af one of the sellers, the title to
the sellers’ interest in this contruct and in and to the then unpaid balance of said purchase price, principal and interest, immediately shall vest wlely

in the survivor of the sellers.

The. buyer shall be entifled to possession of said lands on 11AY 1. 1976 | and may retwn such pocsession
so long as he is not in delault under the terms ol this contract. The buyer ajgrees that at all times he will keep the buildings on said premises, now or
herealter erected, in good condition and repair and will not sufier or permit anv waste or strip thereol, that he will keep said premises free from
mechanic’s and other liens and save the sellers harmless therelrom and reimburse sellers lor all costs and attornev’s fees incurred by them in defend-
ind ngmnsl any such liens; that he will pay all tases herealter levied against said property, as well as all water rents, public chargdes and municip:
liens which h(-u-ulh-r lawlully may be imposed upon said premises, all promptly belore the same or any part thereol becarne past due; that at buyer's
expense, he will insure und keep insured all buildings now or hereafter erected on said prernises against luss or damage by fire (with extended coverage)

in an amount not less than § in a company or companies satislactary to the sellers, with foss payable to the sellers as their in.
terest may appear and all policies of insurance to be delivered to the sellers as soon as insured. Now if the huyer shall lail ta pay anv such liens,
costs, wafter renfs, taxes, or charfes or to procure and pay lor such insurance, the sellers may do so and any payment so made shall be added to and
become a part of the debt secured by this contract and shall bear interest at the rate aloresaid without waiver, however, of any right arising to the
selfers for buyer's breach of contract. N

The sellers agree that at their expense and within ten days from the date hereol. or When contract is Pald in full,
they will turnish unto buyer a title insurance policy insuring ¢in an amount equal to said purchase price) marketable title in fnd to said premises
in the sellers on or subssquent to the date of thin adreement, save and except the wsual printed exceptions and the building and other restrictions
and easements now of record, il any. Sellers alsa afiee that when said putchase price is fully paid and upon request and upon surrender of this
agreernent, they will deliver a govd and sullicient deed convevind said premises in fee simple unto the buyer, his heirs and assidns, free and clear
of encumbrances as of the date herent excepting, however, the said ecasements and restrictions and the tares, municipal liens, water rents and public
charges so assumed by the buyer and lurther excepting all liens and cncumbrances created by the buyer or his assigns.

And 1t is understood and agreed between said parties that time is of the essence of this contract, and m case the huyer shall lail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or fail to keep any agreement herern contained, then
the sellers at their nplum shall have the tallowing rights: (1) to declare this contract null and void, (2) to declare the whole unnmd principal balance
of said purchase price with the interest thereon at once due and payable and/or (3 to foreclose this contract by suit in equity, and in any of such
cases, all rights and interest created or then existing in favor of the buyer as afainst the sellers hereunder shall utterly cease and determine and the
right tc the possession of the prenuses above described and all other rights acquired by the buyer hereunder shall revert to and revest in said sellers
without any act of re-entry or any other act of said sellers to be performed and without any right of the buyver of return, reclamation or compensation
for moneys paid on account of the purchase of said property, as absolutely, tully and periectly as it this contract and such payvments had never been
made; and in case of such (le'lnult all payments heretofore mmie on this contract are to be retained by and belong to said sellers as the agreed and
reasonable rent ol raid premises up to the time of such default, And the <aid sellers, in case of such delavlt, shall have the right immediately or at
any time therealter ta enter upon the land aloresaid without any precess of law and take immediate possessior: thereol toadether with all the improve-
ments and appurtenances thereon or thereto belonging.

The buyer further agrees that lailure by the sellers at any time to requite perlormance by the buyer of any provision hereof shall in ne way
affect their right hereunder to enlorce the same, nor shall any waiver by caid sellers of any breach of any provision hereof be held to be a waiver of
any succeeding breach of any such provision or as a waiver of the provision itself,

The true and actual consideration paid for this transier, stated in terms of doliars, is 8 10 g OOO . TR YN MEBEX PERE KDL

c
In case suit or action is instituted fo foreclose this cantract or to enforce any of the orovisions hercol, the buyer agrees to pny such sum as the
court may adjudge reasanable as attorney’s lees to be allowed plaintifl in said suit or action and it an appeal is taken lrom any mdﬁmt nt or decree
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintitf's attorney’s fees on such
appeal.
e In construing this contract, it is understood that the buyer muy be more than one person; that il the context so requires, the sindular proncun
shall be taken to mean and include the plural, the masculine shall include the leminine and the neuter, and that generally all gramumatical chandes
shall be made, assumed and implied to make the provisons berent apply equally to corporations and to individuals; also, in the event of the demise
ol one of said sellers, that the word “'sellers’” shall mean only the survivor of them and the heirs and assigns of such survivor,

ESS WHEREOF said parties have executed this instrument in duplicate; if either of the un-
, it has caused its corporate name to be signed and its corporate seal affixed herero
orized\thereunto by order of its board of directors.
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Aldean. Cooper

I B
: et i ):,sth NOTE: The sentence between the sym-
'|MFO"A‘@2§&& Deffte, /hn(lnvu phrose ond whichever warronty {A) or (l) is nol appgggPperbch si, if not applicable, shovld be

I

! f warranty {A) it apBlicgle and if the seller is o creditor, as such word i3 defined in the Truth-in-Lending Act and deleted; see Oregon Revited Statures,
| Regulation Z, the seller MUST comply with the Act and Regulation by moking required disclotures; for this purpote, Section 93.030. (Notaria! ocknowledg-
|

{

use Stevens-Ness Form N§. 1308 or similor unless the controct will become o first lien to finonce the purchase of o ment on reverse).
dwaelling In which event use Stevens-Ness Form No, 1207 or similar.

Until a change Is requested, all
tax statements shall ba sent to
'h- followlng numo und addrou
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INSURANCE | INTEREST INYEREST | PRINCIPAL PRINCIPAL DATE INSURANCE | INTEREST INTEREST| PRINCIPAL PRINCIPAL
OR TAXES PAIR TO BALANCE OR TAXES FAID TO BALANCE

T

.. PORTLAND, ORE.

FORM No. 840
BETWEEN

STEVENS-NESS LAW PUB. CO

ot ...
Addition .

STATE OF OREGON,
County of Klamath R A)s’.
April 20 1976

Personally appeared the above named

A, Wilcox @ Betty M. Wilcox .

ey

and acknowledged the foregoing instru-

NP
Notfary
c Coagd .
\ My commission expires:

STATE OF OREGON

t
i

Title

Rec-

.19 76,

o'clock PM., and recorded

and seal of

12768

hand

~

on page 5713 or as

KL \MATH
I certify that the within instru-
ment was received for record on the
APRIL
_MILNE

of
| [ H 2 ( Depity
AFTEN RECORDINCG SETYRN TO

D.
COUNTY CLERK
4‘;4/

WM. D

Witness my

Jé2

County

ord of Deeds of said County.

at 4334
in book M 76
filing fee number
County affixed.
0. Box 669
Klamath Falls, Ore. 97601

120th day of

3
1
|

WESTERN BANK

STATE OF OREGON. County of
, 19
Personally appeared and
whou, being duly sworn,
each for himseli and not one for the other, did say that the former is the
president and. that the latter is the
secretary of

, a corporation, and that the seal affixed to the
foregoing instrument is the corporate seal of said corporation and that suid
instrument was signed and sealed in behalf of said corporationn by author-
ity of its board of directors; and each of them acknowledged said instrument
to be its voluntary act and deed.

sBefore me:

. . (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires:




