R R : NOTE AND MORTGAGE ~Z<”J‘0
THE MORTGAGOR, ... gom .. TURGESEN... 4_41ng1é. man,

’ mortlaus to the srmn or. OliBGll)N. uprcunud nnd nctml by the Director of Veterans' Affalrs, pununm to ORS 407.030, the tonow-
ing descrlbed vell propeny locnted in the Stete of Oregon and County of ... .Klamath..
The. following described real property in Klamnth County, Oregon. 'y parcel of land lying
“in Lot 5, Block 21, ORIGINAL TOWN OF LINKVILLE, now Klamath Palls, Oregon, according to
the duly recorded supplemental plat more particularly described as follows: Beginning at
_-a point on the . SOuthegsqerly side of Pine Street which peint is 15 feet Northeasterly from
’.,the most Westetly corner of said Block 21; thence Southeasterly at right angles to Pine
" Street 120 feet, more or less, .to the Southeasterly line of Lot 5 of said Block 21; thence
Northeaaterly along said Southeasterly line of said Lot 5 to a point 2.25 feet Southwesterly
( ‘of the Southwesterly line of Lot 6 of said Block 21; thence Northwesterly and parallel with
. the Southwesterly ‘1ine’of said Lot 6 120 feet, more or less, to the Southeasterly line of
Pine: Street; theace Souchwesterly along the Southeastetly 1line of Pine Street to the point

- of beginniug. ‘
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4‘?‘: toﬁemer with the tenements, hereditaments, rtxhts privileges, and a lm:nu'mumcu including roads used in
h the premises; electric wiring and {ixtures; fumnce ‘and heating uyltem water heaters, tuel storage receptacles. plumbing,
ventilating, water and irrigating systems; inds, shutters; cablneu,dbull t~ins, linoleums and  floor

#oe coverings, built-in stoves, ovens, electric sinks, alr condltlonen. 11 fixtures -now or henatter
4-\.4 installed in or on'the premises; and any shrubbery, flora, or tlmbcr now growlng or hereafter planted: or growing thereon; and  al
: replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

: g land, and -ali of the renta. lsaues. and profits. o!’the mortgaged property;
1‘&
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to secure ‘he pnyment ot and no/ 100 ——" : Dollars

($. 3 OOQ.r OQ and , .and. &s, lddltlonal security tox' an .cexisting obligation upon: which there' is a balance
owing of - o E*ghm_"p thousand three hundred seventy=three and 71/100-—-;muu,(&18 373, 7%

: avldenced b! the tonowin; Eromiswry note:

I promlse to pay to the STATE OF OREGON
Three. thonsand. and. no/100

‘ e v”"lnterest from the date of lnitlal dlsbursement by the State of Oregon, at the rate of 3a9
.Elghteen.. thousgand. three‘humdxed.seyenty—three and.: IlliQQan u18 313 71

[ ‘inlerest !rom the date ot mum disbursemem by the State ot Oregon, at the rate of 5.9

per

—uollm (£ =

o !nterest !rom the date ol mmm dlsbursement by the State of Oregon, at the rate % . y ]
- until ‘such time a.a dll{eren 1 is . to ORS 407, 072. R

prlncipal and interest to be pnld in lawtul money of the United sum at the office of the Director of Veterans' Affairs -,
P ;
. ‘ln Solem, Oregon, as tollowa: $.137. 00"’""""" on or betore e 1,.1976 and
1 s2.337.00.0n. the. dst..of _esch. =“MRereatter, plus ..ORETEWelELh iy S———

.’/_the ad valorem taxes for each successive year on the prem(ses descrlbed in the mort nge. and conunulns untﬂ the full
and advances shall be' fully paid, such payments to be npplled first as interest on_the

0! Y
‘.r..'ffme ind onthep :
" The' due date of the last paymeént shall be on or before Mav 1 2001
. In the: évent of transfer of ownership of the premises or al { part thereof, 1 will continué to’ be Hable for payment
and the balance shall draw interest as prescribed by ORS: 407.070 from date of such transfer.
This note Is secured by 8 mortgage. the terms of ‘which are made a part hereof.

1 s Klama,m Falls,. Qregc:' :..Bbd D. TWW‘/'\—’

; B Thumoﬂm:hdvenln ; ,’ within lementary to that certain momaxcbythemnmuorl lnre!ntothasmtecf
. Orelon, daled ﬁekﬁﬁmbﬁtmla 1:9.2.{0,. and y ceorded in Book M=74 . page 12219Monnu Records !or .....K..l._a_!m

pnmhel in tee simple, has good 7i to mort age same, that the mbel are
t’m wﬂl wurmt and nd sime forever n wfz n the ﬁmms fr: deman gr m pemm mg‘mvzr R nu ll
umod by foreciceure, but shall rim land. o :

: hed: nd : rmu thc a! or demulMSmont of Any Bulldi ‘r. im- ;
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8. Mortgages shall be .nmled to gl n end. damagen recetvcd under rilm of eminent domnm. or. for any security volun-
mny released. mqa‘ be npplle upon the mm.-bwdnou. i ! PR

. 0 Not to leau or rcm the premin lny pnrt o! umo. lethout wrmen coment of the mcm.uee.

To promptly nomy facrigagee In writing ot s tumler of ) or any pari or interen in_same, and t
furn! capy ¢ instrumsnt. of transfer.to the mo! riga) gee; & purch er shall gaﬁ Interent as_prescribed by ORS 407.070 on
pnymenu duq xrom the dlte of tumm'. in all omer rupccu this mortgue [ remain In full lorce and effec

mot gee ‘may, at his optlos, in cm o! denult of the mort(uor. fcrlorm same in whole_or tn part und nll cxpandltu

e de sn do g inclus ing the emmo&nam of & to seoul g‘ i\th the terms of the n& all

- drnw !nu.-rest a the .rate provided -nd -u auc txpendnuru shall be lmmedlutely reynyable by the mortulor wm\out
demnnd ‘and’ shi be secured by this moruue

o Detault ln any he covenants:or &, teemenu hereln contnmed cr '.ho ndlture of an. rtion of the loan for purposes
" other thnn those s?ecléec n-the n‘p llcltior‘n‘. except by written permissi fw mortgagee lve’;x %’nlon the expenditure made,

" shall cause the entire indebtedness at the option of the mortgages to becomo lmmedlntely due and payable without notice and this
: mormage nubjcct to' lorecnoaure.

The failure of the mort(agee to exercise any optlonn nerein set forth wlll not constitute a walver of any right aristng from @
breach ot the covenanu.

e A e is d, the momuor shall be.llable for the cost of a title search, attorney fees, and all other costs
- A urred m connecuon wlth such roreclonure

gc the bxeach ol any coveuant ot the monzage. the mortnngec shall hnve the rlxht to enter the prnmhu, take possession.
collect he rents. tssues and protits and apply s: less of the and the mortgagee shall
,ve the rizm 10 the appolmment o! a receiver to collect lnme .

and a \J hereln nhnll extend to and be blndlnz upon’ the heirs, executors, admlnutratois, successors and
aulxns ot the tespeeuve punles hereto i

t is dlstlnctly undeutood and azreed that! thls note and mortga&s are sub, eet to the provisions of Article XI-A of the Otegon
‘Constitutlon, ORS 407,010 to 407.210 and any sul subsequent amendments ereto and to @l ruies and re, ulatlons which have been lssued
or mny hereaner be xssucd by .the Director o! Veurnm' Affairs pursunnt to the provlslons of ORS

, ORDS: The masculine’ shan be id to Include the feminine, lnd the singular the plural where such connotations are
a pucable herein. - .
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(Sent)

{Seal)

{Seal)
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